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MORTGAGE Loan No. 95~ 0024190 ‘D

77

THIS MORTGAGE ("Security Insiiarent®) is given on November 17, 1995 le mortgagor is
JEANNE K. KENSIK and JAMES D, KLNSTK, WIFE AND HUSBAND

(*Borrower*). This Security [nstrement is given to ]
RAVENSWOOD MORTGAGE CORP.

]

which is organized and existing under the laws of  THE STATX UP ILLINOIS _ , 1ad whose
addsoss iz 3139 N. LINCOLN AVENUE, #210, CHICAGO, ILLiMOIS 60657

{Lender®). Borrower owes Lender the principal sum of

Two Hundred Two Thousand And no/l00~==s=wreemercmecaneicicrcmcn e a——— &
Dotlare (U.S. § 202,000.00 ) Gk
This debt is evidenced by Borrower's noto dated the same dato as this Secrity Instrument (*Note®), which provides for (O
moathly paymeats, with the full cobt, if not paid sarlier, due and payablo on Deceroel 1, 2002 e
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Nete, with interest, and all tmewals. 2
oxtensions end modifications of the Note; (b) the payment of all other sums, with intervel, advanced under parugauph 7 10 = } )
protect the security of this Security Instrutnent; and (c) the performance of Borrower's covennts and agroements under thss Sv"
Security Instrument wnd the Note. For this purpose, Borruwer does hereby mortgage, grant and convey-« Lender the following &

dzscribed property locatod in COOK County, Hinois:

LOT 13 IN BLOCK 18 IN FORD'S SUBDIVISION OF BLOCKS 27, 28, 37, AND 38 il THE
BUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OP THE NORTHWEST 1/& AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THRKRO¥), IN COOX COUNTY, ILLINOIS,

1415 Y11 - 003-CACO

which has the address of 1845 W. CORNNELIA AVENUE CHICAGO {Steect, City].
Illinois 60657 {Zip Code} ("Property Address®);

KLINOI§, Singie Family-FNMA/FHLMC UNIFORM

ki . g~ INSTRUMENT Form 3014 9/90

0 Hl IR { ¥ BK '
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this Security Instrument, Lender may give Borrowzr a notice identifying the lien. Borrower shall satisty the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hamrd or Property lnsurance. Borrower shall keep the improvements now existing or hereafter erectod on the
Property insured against loas by fire, hazards includod within the term ‘extendod covernge™ and any other hiazards, including
floodz or flooding, for which Laader requires insurance. This insuranco shall be nuintained in the amounts and for the periods
that Lander requires. The insutance carrier pruviding ihe insurancs shall be chosea by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described wbove, Londer may, at Lender's
option, obtin coverags to protect Laader's nightx in the Proporty in sccordance with parsgruph 7.

All insursnce policies and renowals shall bo accoptable 1o Lender and shall include & standaid mortgage clause. Lender
shall have the right to buld the policies and renewals, If Lendec requires, Borsower shall promptly give to Lender all receipts of
paid promiums and rencwal noticoe, In the ovent uf loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not nude prompily by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance procesds shall he anplied to restoration or repair of the
Proporty damaged, (i *he restoration or repair is economically foasible and Londer's security is not lessened. 1f the restoration or
ropair is not economuczlly feasiblo or Lender's socurity would be lessened, the insurance procoeds shall be applied to the sums
secured by this Secunt; instrument, whether or ot then due, with any excess paid 1o Horrower. If Borrower sbandons the
Proporty, or doou nol ansv.er within 30 davs a notice from Leeder that the insurance carrier has offered 1o seitio a claim, then
Lendor may collect the 1naurcace proceods. Leader may use the procoeds 1o repair or sestore tho Property or lo pay sums
secuind by this Security Instrum-at. whether or not thea due. The 30-day period will begin whea the notice 18 given.

Unless Leader and Bonower otherwise agree in 'writing, any application of procoeds 1o principal shall not extead or
postpone tho duo date of the monthly payments referred to in paragraphs | and 2 o1 change the amount of the paymeats. I
under paragraph 21 the Property is acquizesd by Lender, Borrower's night to any insurance policies and proceeds resulting from
damage (o the Property pricr (o the acquisitior shal pass to Leader to the extent of the sutis secured by this Security Instrument
immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance k2 Motection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowor shail occupy, establish, and use the Propeny e Borower's prircipal residence within sixty days afler the execution of
this Security lastrument and shatl continue 1o occupy the Proparty as Bosrowee's principal residence for at least one year afler
the date of occupancy. unless Leonder otherwise agreas in wriling, which consent shall not be unreasonably withheld, or unleas
oxtenuating circumwtancos exist which aro beyond Borrower's control. Borrower s'wll not destivy, damage or impair the
Property, allow the Property to detenorate, or comunit waste onhe Property. Borrower shal! be in default if any forfeiture
acliv.) or proceeding, whether cavil or criminal, is begun that in Lender s good fatth judgment could result in forfeiture of the
Property or otherwise materially impeir the lien croated by this Security ‘nsinuneat or Lender's security inlerest. Borrower nay
curo such & dofunlt and reinstaty, as provided in paragraph 18, by causing the actien or proceeding to be dismissed with a ruling
that, in Lender's guod faith detesmination, procludes forfeiture of the Borwer's inlerest in the Property or other naterial
impairment of the lion created by this Securily Inatrument or Leader's socurity ‘irieiest. Borrower shall also be in defuult of
Borrowes, duting the loan spplication procoss, gave materizlly falss or inaccurate iatosaw’ion or statements to Lender (or futled
to provide Lender with any material information) in connection with the loan svidenced ty the Note, including, but not linuted
to, ropredentations concoming Borrower's occupancy of the Propeity as & principal residenca, 1T this Security fnstrument 15 on 4

loaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquirer’ fov title to the Property, the

leaschold and the foo titie shall not mergo unleas Londer agrecs to the merger tn wriling.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenants and «procinents contained in
this Security lastrument, or there is a legal proceeding that may significantly alfoct Lender’s rights in the Property (such as &
proceading in hankrupicy, probate, for condemnation ur forfeiture or tu enforce lawr or regulations), then Lindor may do und
pay for whatever is nocessury to protect the value of the Property and Lender’s nghis in the Property. Leader's actions may
include paying any sums secured by a liecn which has priority over this Security Inatrument, uppearing in coun, paying
reasonablo attomeys’ foe. and entering on tho Property (o make repairs. Although Lender may take action under this parugraph
7, Lender docs not havoe to do so.

Any smountn disbursed by Leader undor this paragraph 7 shall become additional debt o Borrower secured by this
Socunity Instrument. Unlass Bormwer and Lender agree to other terms of payment, those amounts shall bear interest jrom the
date of disbursement at the Nolo rate and shall be payshle, with interest, upon notce from Lender to Borrower requesting
payment.

8. Mortguge Insurance. [f Lender required mortgage insuranco as & vondition of making the loan recured by this Security
Instrumeat, Borrower shall pay the premiuins required to maintain the mortgage insumnce in offect. If, for any reason, the
martgage insurance coverage requirad by Lender lapses or ceasas to be in effect, Borrower shall puy the promiunw required to
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:g Londer's mkiresa stated bervin or any other address Leader designates by notice to Borrower. Any notice provided for in this
%) Security Instrumont shali bo dosmed Lo have boen givea 12 Borrowor or Leader when given s provided in this pamgraph.

2 15. Governing Law; Severability, This Secwily Instrument shall be govemned by federal luw and the law of the
;’ jurisdiction in which the Propurty is localed. In the ovent that any provision or clause of this Secusity Instrument or the Note
4 conflicts with spplicabls law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
,’23, given effect without the conflicting provision. To this ead the provisions of this Security instrument and the Note are declared
».3 to be veversblu,

16. Borrower's Copy. Borrowsr shall be given one coaformed copy of the Note and ~f this Security Instrument.

, 17. Tramafer of the Property or a Beneficial Interest in Bocrower, If alt or any part of the Property or any interest in it

- is sold or transferred (or if & benoficial interust in Borrower ix sold or transforred and Borrower is not a natursl person) without
Lender's prior written consent, Londer may, at its option, require immediste payment in full of all sums secured by this
Securily Instrument. Howevor, this option shall not be excrcised by Lender if exercise is prohibited by federel law as of the date
of this Securily Instrument.

If Lender oxeiuises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
loss thun 30 days Yiom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. I Borrower fails 10 pay theso sums prior to the expiration of this period, Lender may invoke uny remedics
permitted by this Securiiv instrument without further notico or demand on Borrower.

18. Borrower's Rigri o Reinstate. If Borrower mweels cortain conditions, Borrower shall huve the right 1o have
enforvement of this Security Iratrameat discostinued at any time prior to the carlier of: (a) 5 duys (or such other poncd as
applicable law may specity for ‘reipstatcment) before salo of the Property pursuant to any power of sale contained in this
Security lastrument; or (b) enlry of & jrdyment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendor all sums whizh then would be dus under this Sccurity Instrument and the Noto #s if no accoleration had occurred; (b)
cures any dofault of any other covenants or agrosments; (c) pays all expenses incurred in enforving this Secunity lastrument,
including, but not litnited to, roasonabie attomsy=' foes; and (d) takoa such action as Lender may reasonsbly require to assurs

: that the lien of this Sevurity Instrument, Leader =508 in the Property and Borrower's obligation to pay the sums secured by
' this Security Instrumeat shail cootioue unchanged: Upon reinstatement by Borrower, this Security Instrument ond the
obligstions sccured hereby shall remain fully effective s if ~o scceleration had accurred, However, this right to reinstate shall

oot apply in the case of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Now or  partial interest in the Note (together with this Security
Instrumont) may be sold one or more times without prior notice i Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments due under the Motz and this Security Instrument. There »iso may be one
or more changes of the Loan Servicer unrelated to a sale of the Nole. Ifchrre is a change of the Loan Servicer, Borrower will be
givea written notice of the change in accordance with puragraph 14 above und rgplicable faw. The notice will state the name and
addrees of the new Loan Servicer anid the address 1o which payments should be made. The notice will also contais any other
information required by applicablo law.

20. Hazardous Substances. Borrower shall not cause 0i permit the prosence. uy:, disposal, storage, or releass of any
Hazardous Substancos on or in the Property. Borrower shali not do, nor allow anycne ‘clse to do, anything sffecting the

e

' Proporty that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the precence, use, or &
slorage oa the Property of wnall quantities of Hazardous Substances that aro generaily recogniied o bo appropriste to normal -

resideatial uses and (o maintenance of the Property. 04

Borrowes shall promptly give Londer writwen notice of any investigation, claim, demand, lawsai? o other action by any t

govemmeatal or regulatory agoncy of private party involving the P:=perty and any Hazardous Substanch o Environmental Law 99

of which Borrower has actual knowledge. If Borzower learns, of is aotified by any governmentst or regulaiory authority, that ™!

: any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Botiower shall promply take L(:

; al! necossary remedial actions in accordance with Eavironmental Law.

As used in thiz pacagraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
' Environmentsl Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materiula contining asbeztos or formaldehyds, and radioactive materiuls. As used in

this parugraph 20, *Enviroomental Law* means fodersl laws and laws of the jurisdistion whero the Praperty is located that

1elate to heaith, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows:
21. Accdderntion; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's i vach
of any couvenant or ugreement in this Security instrument {hut not prior to accelersiion under paragraph 17 unless

Q-ﬂll) 19302 Page b ol 8
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BALLOON RIDER  1oan #: 95-0024190

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS;}

THIS BALLOON RIDER is made this 17th day of November . 1995
and is incorporsted into and shall be deenied to amend and supploment the Mortgsge, Deed of Tiust or Deed to
Socure Delxt ¢the ' Security Instrument'’) of the ssme dato given by the undensigned (the **Borrower™') 1o secure

the Borrower's Nots to RAVENSWOCD MORTGAGE CORP.
{the **Lender'’)

of the sams date and covering the property deacribed in the Security Insicument and located at:
1845 W. CORNBLIA AVENUE, CHICAGO, ILLINOIS 60657
[Propenty Address)

The intervat rate ‘str’cid on tho Note is called the **Note Rate.'’ The date of the Note is calied the *‘Note
Dato.”’ { understand the {rnzor may teansfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument ard this Rider by transfer and who is entitled to recrive payments
under the Note 1s called the *Not Holder. '

ADDITIONAL COVENANTS. i addition to the covenants and agreements in the Secunty instrument,
Borrower and Lender further covenant sud ayren as follows (despito aaything to the contrury contained in the
Secunty Iastrumont or the Notej:

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the Maturity Dato of the Nolo and Security Inscruapent (tho *Note Maturity Date’’), | will bo able 1o
extond the Note Maturity Date to  December lst, 20:5 , (the *'BExtended Maturity Data'')
and modify the Note Ralo to the **Modified Note Rate'’ determinat-in accordance with Section 3 helow if il the
conditions pruvided in Sections 2 and $ balow are mat (the **Conditioral Modification and Extension Option''). If
thoso conditions are not met, | understand that the Note Holder is unu=r. o obligation to refinance the Note or to
modify the Noto, reeet tho Noto Rate or extead the Noto Maturity Duts, an! that i will havs to repay the Note
from my own rescurces or find a lender wiliing 1u lond mo the money 10 repa; ths Note.

2. CONDITIONS TO OPTION

If | want to exercise the Condiiional Modification and Extension Oplion, certain convinons must be inet s
of the Note Maturity Date. These conditions are: (1) | must scill be the owner and occuprit of the property
subject (o tho Security nstrument (the *Property’’); (2) I must be curreat in my nonthly paymests and c2anol
have deen mory than 30 days late on any of the 2 schoduled monthly payments immediately proceging the Note
Maturity Daste; (3) thers are no liens, deficts, or encumbeancen against the Property, or other adverse matters
affecting title to the Property (excopt for taxes and special assessments not yet duc and payable) arising sfter the
Security Instrument was recorded; (4) the Modified Note Rate cannot bo more than 5 perceatage points above the
Nots Rato; and (5) 1 must make a written request to the Note Holder as provided in Section § below.

MULTISTATE BALLOON MIDER (MODIFICATIOR AND EXTENSION] - Singlo Femiily - Fraddie Mac UNIFORM INBTRUMENT

w:n o8 Page ) ol Form 3180 119709}
VMP MORTQAQE FCAMS - 13131298100 - (80018217291 . 3
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