"

UNOFFICIAL CQPY .,

n
% PREPARED BY & MAIL TO:

$33.50

N CHASE] MANHATTAN MORTGAGE CORP. . DEPT-0!1 RECORDING
% 6800 /Cphlege Blvd, Suite 150 »  Ta0001 TRAM 1074 11/30/93 15¢27:00 |
® overlard-park, KS 66211 U 3 UM % —-P5-8298310
{i y . (OOK COUNTY RECORDER
N \5552
S ~  |Spane Above This Line For Racording Jatal
1610 k i MORTGAGE 0000890113
{)e
: h}é’fc‘ﬁ)&;ju
THIS MORTZAGE ("Security Instrument) is given on November 28, 1985, The mortgagor is
Andrew L, Spivack and Cindy L. Spivack, Husband end Wife
("Borrgwer"), This Security InZtruiient is given to
Chess Manhattan Mortgugn Sorparation,
whioh is organized and existing under-n% laws of THE STATE OF Delaware, and whosa address is
1600 North 18th Streot, Monroe, LA 71201 ' :
{"Lander"). Barrower owas Lender the princizal sum of
FQUR HUNDRED THOUSAND & 00/100
Dollars {U.S. § 400,000.00 ). This deti’ix avidenced by Borrower's note dated the some date as this Security
instrument ("Note"), which provides for monthly paymentz. with the ftull debt, it not paid earlier, due and payshle on
December 1, 2025. This Security Instrument secures to Lender: (s} the repaymant of the debt evidanced by

the Note, with inwerest, and all ranewals, oxtansions and motifinations of the Note; (b) the payment of all ather sums, with
Interest, advanced under paragraph 7 to protect the security. o this Security Instrument: and (¢} the performance of
Borrower's covenants and agreements under this Sacurily Instrumaiit . the Note. For this purpose, Borrower does hereby
mortgege, grant and convey to Lender the lollowing described property iorated in COCK

County, lllincis:

LOT 82 IN PARK PLACE ESTATES OF NORTHBROOK PHASE 2, BFING A RESUBDIVISION OF LOT

47 (OUTLOT E) IN PARK PLACE ESTATES OF NORTHBROOK, SEING 2 SUBDIVISION IN THE

NORTH 1/2 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12 EAST fF 'HE THIRD PRI.NCIPAL'
MERIDIAN, IN COOK COUNTY, ILLINQIS, .

P.I.N. 04-15-203-009

<8280

which has the address cf 1583 Suzann Terrace, Northbhrook,
(Straet] [City)
litnots 600862 {"Property Address"),
(& Cadul

TOGETHER WITH all the improvements now or hereslter erected on the property, and ell easemants, appurtenances, and flxtures now
or hereafter a part af the property. All replacements and additions shall siso be coversd sy this Secusity Instrument. All of tha foregoing is
relerred to in this Securily Instrument as the "Property.”

BORROWER CQVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and hac the right to mortgage, grent and
convey the Properly end that the Properly is unencumbered, except for encumbrances of rocord. Borrower warrents and wiil defend
generaily the titte to the Propecty against all cleims and demands, subjecl to any entumbrences of recard,
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THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covensmis with limited varistions by
jurisdiction te constitule a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Lste Cherges. Borrower shall promptly pay when due the principal of znd
interest on the debt evidenced by the Note and any prepayment and late chargss due under the Note,

2 Funds for Taxos and Insurance. Subject 1o applicable law or to & written walver by Lender, Borrower shail pay to Lender on the
dsy monthly payments are due under the Note, untif the Note is paid in full, & sum (“Funds”} for: {o} yearly taxes and assessments which
may attain priority over this Security Instrument a5 a lien on the Property: {b} yearly leasehotd payments or ground rents on the Property, if
any; {c} yearly hazard or property insurance premiums; ) yearly flocd insurance premiums, if mny; (o) yearly morigeage insurancs premiums,
it any; and () any sums payable by Borrawer o Lender, in accordance with the provisions of paragraph B, in lisu of the payment of
martgage Insurance premiums. These items are called “Escrow Items.” Lender may, st any time, collect and hold Funds in an amount hot to
excegd the maximum smount & lender for a federaily rolated mortgage losn may require for Borrower's escrow account under the faderal
Real Estate Settiement Procedures Act of 1974 as amended from (ime te time, 12 KS.C. SS 260t ot seq. ("RESPA"}, unless another law
that applies to the Funds sets a fesser amount, I so, Lendsr may, at any tims, collect and hold Funds in an smount not t7 excecd the
lesser smount. Larder may estimate the amount of Funds due on the basis ef current data and reasonable astimates cf expenditures of
tutvre Escrow ltems s otherwise in accordance with applicable faw.

The Funds shall ‘og ield in an institution whose depasits we insured by a federal agency, instrumentality, of entity (including Lender,
it Lender is such an insuwtion er in any Federal liame Loan Bank. Lender shail apply the Funds to pay the Eccrow ltems. Lender msy not
charge Borrawer for holding ‘and ~aplying the Funds, annuaily analyzing the escraw ~=count, of veritying the Escrow |tems, unless Lender
nays Borrower interest on the Fun’s and applicable law permits Lender to make such a charge. However, Lendar may require Borrower 1o
pay a one-time charge i6: an indeperuenl real eslate tax reporting Service used by Lender in connection with this ioan, unless applicable
law provides otherwise. Unluss an agreerien) js. made or applicable law requires interest to be paid, Lender shall not be requirod to pay
Borrnwer eny interest or earnings on the Funds. Borrower end Lender may agree in writing, howevar, that interest shall be peid on the
Funds. Lender shall give to Borrower, without cisrge. an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was maie. \The Funds are pledged as additional security for all sums secured by this Security
{nstrumnnt,

fi the Funds held by Lender exceed the amounts paimitted to be held by applicebie law, Lender shull sccount to Berrower for the
excess Funds In accordance with the requirements of appiicabl wow. 1§ the amount of the Funds held by Lendar at eny time is not
sufficlent to pay the Escrow ftems when due, Lender may s¢ notily Rorrower in writing, snd, in suth case Borrower shall pay to Lender
the amount necessary lv make wp the deficiency. Borrower shall inakz.up the deficlency in no more than twelve manthly payments, ot
Lander's sole discretion,

Upon payment in fult of all sums secured by this Security instrument L7ider shall promptly refund to Borrower any Funds hald by
Lender. If, under paragraph 21, Lcqider shall acquire or sell the Preperty, Lender, peiur to the acquisition or sala of the Property, shail apply
any Funds held by Lender a1 the time of acquisition or sale as a credit against the srins ‘ecured by this Sscurity Enstrument.

3. Application of Psymenis. Unless applicable law provides otherwise, ali paymeite r<celved by Lender under paragraphs 1 snd 2 shall
be applied: firsy, to any prepayment charges due unier the Note; second, to amounts pivatla under paragraph 2; third, to interest due;
fourth, to ptincipal due; ard l2st, to any late charges due under the Note. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines und impositices c:teibutsble to the Praperty which may
attain priority ovee this Security Instrument, and leasehold payments or ground rents, if any. Berrower shall psy these obligations In the
manner pravided in paragraph 2, ar il not paid in that manner, Borrower shall pay them on time directly ‘o the persen owed psyment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. It oarrovcr. makes these payments
direcity, Barrower shall promptly furnish 1o Lender reseipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security fnstrument unless Borrower: is' saraes in writing to
tit payment of the obligatien secured by the tien in a manner acceplable to Lender: (b} contests in good faith tho-iien by, or defends
against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement of the lien; or {c}
secures lrom the helder of the lien an agresment satisfactory to Lender subordinating the llen fo this Security Instrument. [f Lender
determinas that any part of the Property is subject ¢ a jien which may mtsin priority over this Security Instrument, Lendsr may give
Barrower o notice identifying the lien. Borrower shal! salisfy the lien or fake one or more ef the actions set ferth above within 10 days
of the giving of notice,

§. Hazard or Property Insurance. Barrower shall keep the imorovements now existing or hereafter orectod on the Property insured
egeinst loss by fire, hozards included within the term “extended coversge” and any other hazards, including floods or Hooding, fer which
Lender requires insurance, This insurance shall be maintained in the amounts end for the periods that Lender zaquires. The Insursnce carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which chall not be unreascnably withheld. 1f Borrower iails
to maintsin coversge described above, Lender may, at Lender's option, oblain caverage to protect Lender's rights in the Proparty In
accordance with paragraph 7.
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All insurance policies and ranawals shell be accoptabls 1o Lender and shall include a slandnrd mortgagn claﬂge Londer shail have the
right 1o held the policies end renewals. M Londer raquires, Barrower shail promptly give to Lender all receipts of paid premiums and
renewel notices. in the svent of foss, Bocrower shall give prompt nolice to the insurance carrier end Lender. Lender may mske praed of
taxs il net made pramgily by Borroweer,

Unless Lender and Barrowar otherwise agree in writing, insurance procseds shall be spplisd to restoration or repair of the Property

dameged, il the restoration or repair Js economically feasible and Lender's securily is not fessanad. If the restaration or repebr is nol.

economicatly fossible or Lender’s sagurity would be iessened, the insurance procseds shall be oppiled to the sums secured by this Securily
[nstrument, whather or not than dug, with any excess paid to Borrower. [f Durrowar abandons the Property, or dees not answer within 30
days & notice from Lender hat the insurance carrier has offered fo seitle a cfalm, then Lender may collect the tnzurance proceeds. Lender
moy use tha praceads lo rapair or restora the Property or 1o pay sums sotured by this Security Instrument, whether or not then due. The
30-day period will bagin when the notice it given.

Unless Lender and Borrower otherwise agree in writing, any application of prosesds 1o principal shell nol extend or postpnnc the due
date of the monthly paymenis raferred 10 in parsgrephs 1 and Z or change the smount of the paywents. 1f under parsgraph 20 the Proparty
is acquired by Lender, Barrawer's right to any insurance policies and proceods resuing (rom damage to the Property prior to the acquisition
shall pass to Lender.io e extem of the sums secured by this Security instrument immedistely grier to the acquisition,

8. Occupancy, Prozarvation, Maintensnce and Pretection ol the Property; Sorrower's Loan Application: Leasoholds. Borrawer shall
occupy, establish, and use” thr Praparty ns Borrawer's principal residence within sixty days after the oxecution of this Security Instrument

and shall continue to ncoupy the Proparly as Borrower's grincipal residence {or st lesst one year after the daty of occupsncy, unless -

Lendur atherwise agress in writug, which conseat shall nct be unreasonably withhold, or unless extenuating cifcumsiances exist which are
beyond Borrowar's control. Berrowe: 20Nl noy desiroy, damage or impalr the Proparty, allow the Property ta doteriorate, of commit waste
on the Properyy, Barrower shall be i d2lault it any forfeiture action or proceeding, whethse civil or ttiminal, is bagun thal in Lender's
gead faith judgment could result in forfeiturs ol the Property or otherwise malerislly impair the lien cresind by this Security Instrument or
Lender's security interest Borrower may Cure fuch o default ond reinstats, as provided in paragraph 18, by causing the action or proceading
v be dismissed with a ruling that, in Lender's gord fath determinatinn, precludes forfeiture of the Borrewer's inlerest in thy Property or
other mateciat impairment of the lien created by this Scowrity Instrument or tonder’s sacurity interest, Borrowar shall slso be in defsult if
Barrower, during the losn spplication process, gave mateiiniy) falsa or inaccurate information or statements to Lender lor foiled (o provide
Lender with any material information) in conngction with th lsan evidenced by the Nate, Including, but not MNmited M, reprosentations
concerning Sofrower's nccupanty of the Praperty 5 o principal risidence, 1 his Securlly lnstrument is on a lessehold, Borrower shall
comply with ail the pravisions of the fease. |l Baorrower acquires lee title to the Property, the itasehold and the fee titla shall not merge
unless Lender agrees to the merger in writing,

7. Protaction of Lender's Right in the Property. !t Borrower ‘alti ‘a perform the coveosnis and sgreements contained in this
Security Instrumem, or there is 2 legal proceeding that may signilicanti; avlesc Zender's rights in the Preperty {such os & praceeding in
bankruptey, probate, for condemnation or forfeiture or o enforee lows or regiistions), then Lender may do end pay for whatever s
necessary to protect the value of the Preperty and Lender's rights in the Property. Leider's actions may include paying any sums secvred
by o lien which has priority over this Security Instrument, appearing in court, baying resrnable atiorndys’ fees and entering on the Property
1o make repars. Althaugh Lender may ke action under this paragrsph 7, Lender does not hare /2 .do so.

Any amaunts disbursed by Lender under this paragraph 7 thalt become additionsl dubt of Burrcwer sscured by this Security Instrument .
Untess Borrower and Lender agree 12 olfier terms of payment, these smounts shall bear interest frem 0 data of dishursement at the Note

rate and shall he paysbie, with interest, upon notice from Lender to Botrawer requesting payment,

B. Mortgage Insurence, i1 Lender requirtd mertgsge inswance as n condition of making the ioan secired sy this Security fnstrument, |
Borrower shall pay the cremiums required to maintain the morigage insurance in effect If, for sny reasen, the saovigese insurance coverage -
requited by tender lapses or ceases to be in eflect, Borrower shali poy she premiums required to obtain coverage svtstantially equivalent to

the mortgage insurance previously in affsct, a1 2 cost substantisily equivalont to the cast te Borrower of the mortgeze <nsurance previously
in eliect, from an stternate morigage insurer approved by Lender. !l substantislly equivalent mortgege Insurance coversge Is not availuble,
Barcower shall pay t3 Lender pech month a sum equat to sne-twelith of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage fapsad or ceased 10 be in elfect lender will eccept, use and retsin thess payments s & {085 reserve in llay
oi mortgage insurgnce, Loss reserve payments may ng longer be requirzd, at the option of Lender, It mortyage inswrance coverage lin the
amount and for the period that Lender requires) provided by an insurer approved by lender agein becomes mwallsble and is obtained;
Borrower shstl pay the premiums requiréd lo meintain morigsge insurance in effect, or to provide a foss reserve, untll the requirement for
mortgage insurance gnds in accordance with any written agreement between Borrower and Lender or spplicable lsw.

%, Inspection, Lender or its mgent may moke reasonabie eniries upen end inspections of the Property. Lender shall give Eorruwer
netice sl the timt of or prior to an inspection specifying reasonabie causa for the inspection.

10. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in conmection with any condemnation or
other taking of any part af the Froperty, or lor conveyante in lieu of condemnation, are hereby sssigned and shall be paid to Lender.
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In the eyent of o tolal taking of the Property, the proceeds shull be upphed lu llw sums secured by this Security Insirument,
whather ar net then due, with any excess paid to Herrower, In the event of a partial taking of the Property in which the falr market
valuo of the Property immedistely before the teking is equal to or greater than the amount of the sums stcured by this Security Instrument
immediately before the taking, unless Borrewer and Lender otherwise agree in writing, the sums secwred by this Securify Instrument shall
be reduced by the amount of the praceeds multiplisd by the foltowing fraction: {a) the total ameunt of the sums secured immediately
before the !zking, divided by [b) the lair market value of the Property immedistely before the taking. Any belance shall be paid to
Borrower. |n the event of & partisl taking of the Property in which the feir market value of the Froperty immediately before the teking is
less than the amount of the sums secured immediately belore the taking, unless Borrower and Lender otherwise sgree in writing or unless
epplicable law otherwise provides, the proceeds shali be applied 10 the sums sefured by this Sesurity InStrument whether or not 1he sums
are than dug.

If the Property is absndoned by Borrower, or il after nolice by Lender to Barrower that the condemnor offers to make an oward or
sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender Is authorized to
callact and apply the proceeds, &t its option, either to resteration or repair of the Property or 1o the sums secured by this Security
instrument, whuthar or not then due. )

Unless Lendzi ani Barrower otherwise sgree in writing, any application o proceeds to principal shall net extand or pustpene the due
date of the monthly prpsuents refarced to in parayraphs 1 and 2 or change tha ameunt of such payments,

11. Borrower Nt _irloased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums <:cwed by this Security Instrument granied by Lender to any successor in interest of Borrower shall not operate
to release the liability of the ‘afigwal Borrower or Borrowes's successers n interest Lender shall not be required to commonce proceedings
against any Successor in interast or cifuse to extend time for payment or atherwise modify amortizstion of the sum$ secured by this
Sacurity Instrument by ressen of any Zamand made by the original Gorrower ¢r Borrowar's successor in interest. Any forbesrsnce by Lender
in exercizing any right or remedy shall noi br 2 waiver of or preclide the exercise of any right or remedy.

12. Successors and Assigns Bound; < Joint_and Several Linbility; Co-signers. Thc covensats and agreements of this Security
Instrument shall bind and benetit the successars (ond aisigns of Lender and Borrawer, subject v the provisions of parsgraph 17, Borrower's
covenants and agreaments shall te joinl and several. /iny Dorrower who co-signs this Security Instrument bul does not execule the Note: {a)
is co-signing this Security Instrumeni only to mortgage, ‘grait and c<onvey that Borrower's interest in the Proserty under the terms of this
Security instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c] agrees that iender and any
other Barrower may agree 1o éxtend, modify, forbear or meke a7y autemmodations with regard to the terms of this Security Ilnsirument or
the Note withgut that Borrower's consent,

13. Losn Charges. |f the loan secured by this Security Mnstruwzat’is subject 12 a law which sets maximum loan charges, and that
law is finally inlerpreted so that the interest or other loan charges cailzctod, or to be collected in connection with the loan exceed the
permitted linmts, ther: (8) any such loan charge shall be reduced by the amouif nscessary o reduce the charge 1o the permitted limit; and
{bi any sums siready coliected from Borrower which exceeded permitted limits 37 be refunded to Borrower, Lander may choose 10 make
this relund by reducing the principal owed under the Note or by making & direct pa/men. te Borrower. (1 a refund reduces principal, the
reduction wilt be lreated as a partial prepayment without eny prépayment charge under i fvots,

14, Motices. Any notica to Barrower provided for in this Security Instrument shell be given by dolivering it or by mailing it by first
class mail unless spplicable law requires use of anothee method, The notice shall be direcied ‘to<n= Property Address or any othor address
Borrower designates by notice to Lender. Any notice to Lender shall ba given by first class mail to @onder's address stated hersin or any
other addres: Lander designates by notice te Borrower, Any natice provided for la this Security inswumeri-sheli be desmed to have boen
given 10 Borrower or Lender when given as provided in this parsgeaph,

15. Governing Law; Severshillty. This Sacurity Instrument shall be governed by faderal faw and the [e¢ #. the Jwisdiction in which
the Property is located. In the Bvent that any provision or clause el this Security Instrument or the Notn canflicts 4vith opplicable law, such '
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eifegt vithout the conflicting
provision. Te this and the provisions of this Security Instrument and the Note are declared 10 be severable,

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or » Beneficial Interest in Borrower. It all or any part of the Property or any interest in it is soid
or (ransterred {or (f a beneficial interest in Sorruwer is sold or iransferred and Barcower |5 nol u nstural person} withowl Lender's prior
writtan consoent, Lender may, at its optien, require immediate payment in fult of ali sums secured by this Sacurity Instrument. However, this
option shall not ba axarcisad by Lemder it axercise is prohibited by federal law 25 of the date of this Security Instrument

Il Lender exercises this cption, Lender shall give Borrowar notice af acceleration, The notice shall provide & paried of not less than
30 days Irom lhe date the notice is delivered or mailed within which Borrower must pay ali sumns sttured by this Security Instrument If
Boreower foils to pay those sums prior to the expirstion of this period, Lender may invoke any rémedies permitted by this Sesurity
Instrument without further notice or demand on Borrower.
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18. Borcower’s Hight to Reinstate. )i Borrower meets cerfain conditions, Harrower shail heve the right 1o have enforcement of this
Security Instrument discontinued at any time priec to the earlier of: la) 5 days {or such other period as asppliceble low may specify for

reinstatement) before sale of the Property pursuant to sny power of ssle conisined in this Security instrument; or {b) entry of a judgment’

enforcing this Security Instrument These conditions are that Borrawer: [} pays Lender sl sums which then would be due under this
Security Instrumaar and the Nete as il o accelerstion hed occurred; (b) cures any default or sny other covenants or agreements; (cf pays
all expenses incurred in enlorcing this Security Instrument, including, but not limitad to, reasonsble attorneys’ feos; and (d] takes such
sction a5 Lender may reasonably require o assure that the lien of this Security instrument, Lender's rights in the Property and Berrower's
obligation to pay the sums secured by this Security Instrument ghall continue unchanged. ifeon reinststement by Burrower, this Security
Instrument and the gibligations secured hereby shall remain fully effective as if no accaleratien had occurred, However, this right o
rainstate shall not apply in the case of acceleration under paragraph 17,

19, Salu of Note; Lhange of Losn Servicer. The Note or a partie) interast in the Note (toguther with this Security Instrument) may
be sold one or more times without prior nalice to Borrower. A smio may result in a change in the entity (knewn es the “Loan Servicer")
that coflects menthly payments due under the Nole end this Security Instrymaent. Thers also may be one or more changes ef the Lomn
Servicor unrelated 1o a sele of the Note If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance wit.. patagraph 14 sbove and applicable faw. The notice wili state the name and address of the new Loan Servicer and the
sddress to which payreats shauld be made. The notice will also contsin any other information required hy applicatle law.

20, Hagzardous Subs.ances. Borrower shali net cause or permit the presence, use, dispossl, storage, or rolease of any Hezardous
Substances on or in the Poogreiv. Borrower shali not da, nor stiow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The pieucding two sentences shall not apply te the presence, use, or storage on the Property of smali gqusntities of
Hazardous Substances that are geneesity recognizad fo be appropriate to normal residential uses and 3o maintenance of the Property.

Borrower shall promptly give Lrzaer written notice of any investigation, cleim, demand, lawcuit or other action by eny governmental of
regulsfory agency or privsie party involviug ‘he. Properly and any Harardeys Substance or Envirsnmentsi Law of which Borrower hsx attual
knowiedge. 1! Berrawser learns, or is natifizd by any gevernmental or requistary asuthority, that any removel or olher remediation of any
Hazardeys Substence altecting the Property is (ecestary, Borrower shall promptly iske sl necassary remedial actlons in accordance with
Environmental Law. )

As used in this paragraph 20, “Hazordous Substances” ars these substances defined ss (oxic or hazordeus substances by Environmental
Lsw and the fallowing subSiances: gasoline, kerosene, othes” (izmmable or toxic getraleum produsts, lexic pesticides and herbicides, volatiie
solvents, moterials contalning asbestos or formaldehyde end radicictivy materials. As used In this parsgraph 20, “Environmental Law" means
federal laws and laws of the jurisdiction where the Property is iocatec that relate to hesith, satety or environmental pratection.

NCN~UNIFORM COVENANTS, Borrewer and Lender further covenant wid agrae as follows;

Z1. Acceleration; Remedies. Lender shall give notice to Borruier prior 1o acceleration following Dorrower’s breach of sny
covenant or agraement in this Socurity Instrument {but not prior to accalriation under paragraph 17 unless applicable law provides
otharwise), The notice shell specify; (sl the defsult; (b) the actien required td cure the defwult; (¢} & date, not fess than 3G days
jrom the date the natice is given 1o Betrower, by which the defsult must be cired; snd {d} that failure to cure the defaslt on or
betare the date specifiad in tho notice may resuit in scceleration of the sums Scuurad by this Security Instrument, foreclosure by
judicisl proceeding and sale of the Property. The notice shall further inform Borrawor of the right to roinsiste after acceloration
and the right to assert in the foreclosure procesding the non-existence of 8 defsulr = ~y other defense of Borrewer to
scceloration and foreclosure. (1 the delault is nat cured on or before the date specified in (. notize, Lender st its option may
require immedista payment in full of all sums secured by this Security Instrument without furcher Zomand snd may fereciose this
Security (nstrumont by judiciel proceeding. Lender shall be entitled to collect all expenses Incwres 's pursuing the remedins
provided in this paragraph 21, intluding, but not limited to, reasonable sttorneys’ fees and costs of titls roideace.

22. Roleasp. Upon payment of all sums secured oy this Security Instrument, Lender chall release this Scoviity instrument Borrower

shall pay any recordation cosis, Lender may charge Borrower a fee for relessing this Security Instrument, hut only 17 th: lee is paid 10°a
third party for services ordered and the charging of the {ee is permitted under applicabie faw,
23. Waiver of Homesteaa, Borrower waives all right of hamestead exempticn in tha Property.
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: 24, Riders to this Security Instrument. |} one or more riders ore executed by Borrower and recorded tlogether with this
Sequrity lnstrument, the covenants and sgreements of each such rider shall be inCarporated into and shell amend snd suppiement the

covenants und agreements of thit Security Instrumant as if the riderls) were  part of this Security Instrument,
{Check applicable box(es)]

] Adjustable Rate Rider [ ] Condominlum Rider (] t1-4 Family Rider E
D Graduated Payment Rider D Planned Unit Development Rider [:] Blweskly Payment Rider

D Ralioon Rider D Rate Improvemant Rider D Secoﬁd Home Hldar

D Other(s) ispacifyl

8Y SIGNING BELOW, Borrower accapts and egrees to the lerms and cavensats contsined in this Securlty Instrument
and in any riderls’ ®x)outed by Borrowor and recorded with it

. MM ﬁ

A
~Borrawir

Andraw L. Spivack

lﬂiﬂz_m_w oal 3

-Barrower
Ciady L. Splvack

{Seal) ‘
~Borrower

6

e

(Seall (P
~Borrower {\) k

e,

OLs
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ETE (Space Below This Line For Acknowledgement] 56085073

STATE QF ILLINCIS Cook County ss:

l, Susan E. Rakowski . a Notary Public in and for seid county ﬁnd staie,
do hereby certity thet  ANDREW L. SPIVACK AND CINDY L. SPIVACK, husband and wife,

. personaily known to me to be the samg gersonisi whose namels) isfare

subscribed to the foregaing insirument, sppeaced belore mig this day in persen, and acknowledged that hefshe/they
signed and defiver<u thy said lastrument as his/her/their free snd voluntary act. for the uses and purposes thersin
set ferth.

Given under my hond eni olfizial seal, this 29th  day of November

My Commission expires:

Notary Pullfic

OFFICIAL SEAL
SUSAN E RAKOWSKI

NOTARY PUBLIC, STATE OF ILLING!S
MY COMMISSIIN EXPIRES:04/70:8B
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