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26-95-002016 MGORTGAGE
_,l"'.‘ .
A
THIS MORTGAGE ("Security Instrament”) is given on ~ SEPTEMBER 28, 1995 . . | Themorigagoris 'y
DANIEL B. DAHL, AN UNMARRLED PERSON 4
("Borrower®), This Security Instriment is given o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
which is organized and existing under the laws of THE STATZ OF ILLINOIS 0 '_i','and.M-.o'se _

address is 2021 NORTH CLARX STREET
CHICAGO, ILLINCIS 60614

ONE HUNDRED THOUSAND EIGHT HUNDRED AND 00,1490 _
"olhsra(US $ 100 800 00 )

“ignder”), Borrower owes Lender the principﬂl.sum of -

This debt is evidenced by Burower's note dated the same date as this Secyriy Inbirumum( Note"), whlch provndef. for '

wonthly payments, with the full debt, if not paid eaclier, due and payable on  CCJOBER 1, 2025
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and uil rem:wnis.

extensions und nodifications of the Note: (b) the puyment af ull other sums, with intérest, advanced under purugraph.7 to
protect the security of this Security Instrument; sod (<) the performancs of Borrower’s covinants and agreements under, thts _‘,
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, gront and Conviy to Lender the following

described property located in COOK V. Cnunty, Ulinais: “

- %

:@agsazggs

PARCEL 1: UNIT 3 IN 1628 BELL STREET C.ONDOMINIUM AS DELINJ‘J‘F‘D ON A ,
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 5 IN BLCOCK 1 IN W
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION . , :
14-31-328-039-0000 ‘

WY
which has the shdress of 1628 NORTH BELL-UNIT ﬁf , CHICAGOD = . L ., Strost, City ,
Ukinois 60647 ‘ Zp Coda  ("Property Address); : C :

ILLIMQIS-Single Fumily<FNMAJ/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@” -BRIIL} 1w408) Amendad 5/91
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this Seeurity lestrument, Lender may give Borrower a aotice identifying the hm Borrower shull/ satisty the hen or tuke one or,
“more of the uetions set forth ahove within 10 doys of the giving of notice, e ‘

5. Ruznrd o Property Jusurance, Borrower shall keep the unpmwmems now existing or herealter ereued on lhe
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including .
fleods or ﬂ(:odlng‘ for which Lender requlrc.s insurance. This insurance shal} be maintained In the amounts and for the pericds
thut Lender requires, The insurance carrier providing the insurance shul] be chosen hy Burruwer suhu:c.t to Lt:nder ] uppmval
which shal} not be unressonably withheld. [f Berrower fuils to maintain coverage desn.rlbed ubove Lcn(lur may, at Lunder
option, obtain coverage to protect Lender’s rights in the Property in accordance with purugmph 7.

All insurance pohuu. and renewals shall be ueceptable to Lender and shall include 4 standurd murtbu;,c clause, ,l.endur
shull huse the right to hold the policies and renewals, If Lender requires, Borrower shall prompt]y gwe to Lender u!l recetplb of:
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice lo the insurance ulrner and Lénder. :
Lender muy muke proof of foss iF not made prnmptl) by Borrower. ,
_ Unless Lender and Barrowor otherwise agrev in writing, insurence proceeds shall be apphed to restomt:on nr repmr uf Ihe
Property dumaged, il the restoration or repuir is economically feusible und Lender's security is not Ie-sser\ed I ihe re&'onulon or
repair is not econavucally feasible or Lender's security would be lessened, the insurance proceeds shall be upphed to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrowet. 1f Bonower abundans the
Property, or does not answzr within 30 days a notice from Lender that the insurance carrier has oHered to settle a :.Imm, then
Lender may colleet the maunnce proceeds, Lender may use the proceeds to repair or restore, thu Propelty or m pay ‘-uma
sectired by this Security Instruant, whether or not then due. The 30-duy period will begin when the nouce is yw.n. _ :

Unless Lender and Borrower Gtherwise agree in writing, any upphcahon of prou.eds to pnnmpal shail not sxtund or.
postpone the due date of the monthly puyments referred to in puragraphs 1 and 2 or chang,e the amaunt of the paymcnl.,. If
under paragraph 24§ the Pmpcrty is acquized hy Lender, Borrower's right 10 any insurance poluctas and proueeds resulting from
damage W the Prnpcrty prior to the acquisidon shall pass to Lender to the extent of the sums secured by this Security Inslnlment
numcdmtckv prior to the acquisition, !

6. Occupancy, Preservation, Maintenance-ard Protection of (he Property; Borruwer’a Lnan Appluutmn, Lea.seholda
Borrower shull cceupy. establish, and use the Propeicyas Borrower's principal residence wnhm slxty dayﬁ, aher the. execmmn ‘of
this Security fastrument and shall continue to oceupy tir Property as Borrower's principal residence for at ]easl one yaar uﬂer
the date of oceupancy, unless Lender otherwise agrees in'writiug, which consent shall not be unreuﬂonably WIthheld or unless
eXtenuating circumstances exist which are beyond Borrower's contrel, Borrower shull not deblroy. dnmnbe or impair the
Praperty, allow the Property to deteriorats, or commit waste cq_fae Propcrty Borrower shnll be in defatilt if nny forfeiture

action or proceeding, whether civil or criminat, is begun that in Lénsér's good faith judgment coutd result in forfeiture of the
Property or vtherwise materinily tmpair the lien created by this Sccurny astument or Lender's security interest. Borrower may
cure such a default and reinstate, as provulcd in paragraph 18, by cuusing th =ction or proceudm;_., to be dlsmlb%d Wlth 1 mimg
that, in Lender's good fuith determination, precludes torfeiture of the Borrowsr's mterebt in the Prbperty ar, mher material
impairment ol the lien created hy this Security Instrument or Lender's securily inlzrest, Bnrmwer shull also be in default if
Bnrmwur. during thc loan uppltuulmn process, guve mm:rmlly ln!sc or mucn.uratc mfo-rmhon or htatementa to Lender (or tmh,d

te, representations mnumm“ Borrower's mcupdnc) of the Pmpcrt;.- 48 & prine lplll reslden e thls Se(,urlty Im.trument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borro\ver m,qu'ras fes t:lle lo. th¢ Pmpcrty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenanits wne w*eements aonl‘uned in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s rights in the Property (such as 4
proceeding in bunkruptey, probate, tor condemnation or forfeiture or to enforce laws or regu]dnons) then. Lender may do and
pey for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lcwcr 5 achons may
include puying any sums secured by & lien which has priority over this Security Instrument, appearing in ‘court, paying &
reasonshke attorneys” fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph 3
7, Lender does not have to do so. CD
Any amounts disbursed hy Lender under this paraeraph 7 shall hecome adr.lmoml dcbt ot Bnrmwcr secure,d by lh;s O
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these. amounts. shall bear interest from the -
date of dishursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting
puyment, %
8. Mortpage Insurance. If Lender reguired mortgage insurance as a condition of makmg, the loan m:x.urcd by thls Sct.unly ’
fnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in BffB{.l If, for any reuson, .the -
fortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay tha premivms u:qum:d to ;‘

SR
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Lender's address staed herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower ar Lender when given as pravided in this'paragraph.™ " ™

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Insirument or the Note which can be
given effect without the confliciing provtsmn To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16, Borrower's Capy. Rorrower shall be given one conformed copy of the Note and of this Secunty [nstrunu.m B

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Propcrty or any interest in' it
is sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrowcr is not i, naluml ersen) wnhout
Lender's prior written consent, Lender may, at its option, require immediate naymenl in flll of all sumé secured by this
Security Instrument. Huowever, this option shall not be exercised by Lender il exercise is prohibited by lederal law as of the date
af this Securily Instrument,

I Lender exercizes this aption, Lender shal! give Borrower notice of acceleration. The notice shall provide a perioad of not
Jess than 30 days {rai the date e notice is delivered or malted within which Borrower must pay all sums secured by this
Security Instroment, i Besrower fuils 1 pay these sums prior 1o the expiration of this perind, Lender may invoke any remedics
perinitted by this Security-Yastument without further sotice or dernand on Borrower,

18, Borrower's Right-to Reinstate. If Borrower meets certain conditions, Borrower shall have e right 10 have
enforcement of this Security histrdiment discontinued at any time prior ta the earlier oft () § days (or such other period 3s
applicable taw may specify for refasialement) before sale ol the Property pursuant 1o any power of sale comained in this
Security Instrument; or {b) entry of & judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due vnder this Security [nstrument and the Note as if no nccclcruuon had occurred; (h)
cures any default of any other covenants o agresments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, seasonable attorneys' fees; and (b takes such action as Lender muy reasonably require to assure
that the licn of this Security Instrument, Lender's Gghts in the Property snd Borrower's obligation (o pay the sums secured by
this Security [nstrument shall continue unchanged.. Upra reinsistement by Borrower, his Security Inssrumemt and the
obligations secured hereby shall remain fully cffective as’ il no acceleration had occurred. However, this right to reinstate shall
not apply in the case of nccelerntion under paragraph 17 ‘

19, Sale of Note; Change of Loan Servicer. The Now pea partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Sedrower. A sale may resuit in n change in theentity (known
as the "Loan Servicer”) that collects monthly payments due under the<ydow and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, If there s o change of the Loan Servicer, Borrower will be .

given written notice of the change in acrordance with paragraph 14 above aptapplicable law. The notice will stale the name and
address of the new Loan Servicer and the address 1o which payments should b made. The notice will also centain any other
information required by applicable law.

20, Hazurdous Snbstances, Borrower shall not cause ar permit the presence, use. disposal, blor".gé or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyop: ¢lse to do, anylhlm, affecting the

Property that is in vialation of any Environmental Law. ‘The preceding two sentences sha.d ni apply 16 the presence, use, or-

storage on the Property of small quantitics of Hazardous Substances that are gunmll) rccoga..aed L bc appropmu. 10 normal
residential uses and to maintenance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iaww o alhcr actien'by any
governmerntal or regulatory agency or private panty involving the Pmpcriy and any Hazardous Substance ur-Crvironmiental Law
of which Borrower has actual knowledge, I Borrower learns, or is notified by any governmemtal or reguiatzcy, authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nuxssary Borrower snall promptly take
all necessary remediaf actions in accordance with Environpmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ‘as texic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or {oxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radtoactive materials, As used in

this parngraph 20, "Environmental Law" means federal lnws and laws of the Jumdlc(inn whcrc thc Pmpurty ss Iocand that -

relate to hcallh safety or cnvuonmcmul protection. P "' S
o IR FEAIIN B PE A E A M ST H

Doy

“NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and agree as foilows" R
21, Acceleration; Rentedics, Lender shall give notice 10 Borrower prior te acceferation fonowing Bormwer's breach
of uny covenant or agreement in thils Security Instrument (but not prior to ncce!tmtlun undcr purngraph 17 unlus\_t.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH  dayof SEPTEMBER , 1385 = |
und is incorporated into and shail he deemed to umend and supplement the Morignge, Devd of Trust or Security
Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borrower™) fo secure
Borrewwar's Note to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO

(the “Lender")
of the same dute wnd covering the Property described in the Seeurity Instrument and located at:
5 O
1628 NOFTH BELL-UNIT ¢ . CHICAGO, ILLINOIS 60647

Property Address
The Property incfades & unit in, together with an undivided interest in the common elements of, « condominium
praject known as:

1628 BELL STREET CONDOMINIUM

Name of Condomhium Projact

(the "Condominium Project*), 4t the owners associalion or other entity which acts for the Condmmmum Prcueat

(the "Owners Association”™) holde/title_to property for the benefit or use of its members or sharcholders, the

Properly also includes Borrowee’s irterest in the Owners Association and the uses, proceeds wxl benefils. of

Bogrower's interest, : L
CONDOMINIUM COVENANTS. 1 sddition 1o the covenunts and agreements made in the Security
[nstrument, Borrower and Lender further covenaci and agree ay follows:

A, Condominium Obligutivns. Borrower “sha'l perform sll of Borrower’s obligations \lnder the

Condominium Project’s Constituent Documents, The-"Constituent Documents” are the: (i) Decluration or any
other document which creates the Condominium Praject, (i) by-laws; (i) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when cas; ol dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So feng as the Owners Association taaintains, with o generally accepled insurance
carrier, & "master® or "hlanket" poficy on the Condominium Project (vhich js satisfactory to Lender and which
provides insurance covernge in the amounts, for the periods, and againsi 2he huzards Lender requires, including
fire and kazards included within the wem "extended coverage,” then:

(i) Lender waives the provision in Uniformy Covenant 2 for the mes: g raymcnt lu La:nc.er of lhe
vearly premiim installments for hazard insurunce on the Property; tnd

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzard invw ~ncc uoveruhc an the
Property is deemed satisfied to the extent that the reqiired coverage is provided hy the Osvners Associstion
palizy. o }

Borrower shall give Lendur prompt notice ol any lapse in required hazard insurance coversge. |

In the event of a distrihution of hazard insurance proceeds in licu of restoration or repair folicwing a toss to
the Property. whethzr to the unit or to common elements, any proveeds payable to Borrower are herehy asslgned
ind shull be paid to Lender tor application to the sums secured by the Securily lnstrument, with any eXcess paid to
Burrower,

C. Public Linbility Insurance. Borrower shall take such sctions as moy be reasonable to insure thut the
Owners Associntion maintains ¢ public liability insurance policy weceptable in form, amownt, and exlant of
coveruge to Lender.

MULTISTATE CCNDOMINIUM RIDER-Singic Family-Fannie MaefFreddis Moc UNIFORM INSTRUMENT Form: 3140 9190

Page 1 gl 2 L n “: 28ty
D -8 menian VMP MURTGAGE FORMS - (31312938100 - (800162 1-7291 irctals;
(O .. X
C . g
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Cups) 26-95-Q02016

THIS ADJUSTABLE RATE RIDER is made this 28TH day of SEPTEMBER - |
1995 . and is incorporated into and shall he deemed to nmend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instniment”) of the same date given by the undersigned (the "Borrower" ) lo SEcurne
Barrenver's Adjustahle Rate Note (the "Note™) to ;
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

{the"Lender”) of the sime date and cuv%i%'\the property deseribed in the Security [nstrument und Jocated at:

1628 NORTH BELL-UNIT §C, CHICAGD, ILLINOIS 60647
Property Address
THE_NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST . -
RATE (AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV.EF'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM BATE THE BORROWER MUST PAY,
ADDITIONAL COVENAWNTS. [n uddition to the covcnzmts‘ and ugrécmen!s made in the Securify Instrument,
Borrower and Lender further covenintand agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initis] interest rae of 7.3750 4. Thc Note pmwdes tur chimges in
ine interest rate and the monthly payments, @ follows:

d. INTEREST RATE AND MONTHLY PAYME!NT CHANGES -

{A) Change Dates : s e

The interest rate 1 witl puy may change on the first dayo? OCTOBER 17, 2000 [ and on that
duy every [2th month thereafter. Each date on which my inteies mule could chunge is calied u "Change Date.”

{B) The Index

Beginning with the first Change Date, my inlerest mate will b vused. on an. lndex The “index is the weuk!}
average yield on United States Treasury securities adjusted to a constaiat waturity of 1 year, as made available by
the Federal Reserve Bourd. The most recent Index figure available as ot s date 45 days hefore eauh Chunge Date
1s galled the *Current Index.”

If the Intex is no tonger available, the Note Holder will choose a new index whish is basgd upon comparﬁhl_e
information. The Note Holder will give me notice of this choice. ' '

(C) Culeulatiun of Chunges - :

Befire cach Chanye Date, the Note Holder will calculate my new interest rate by mldu ¢ /TWO AND

THREE FOURTHS percentage poin(s) 2.7500 ‘5&) to the Current

[ndex. The Note Holder will then round the result of this addilion to the nearest one—ctghth of ens p*rueniage point
{0.125%). Suhjzet to the limits stated in Section 4(D} befow, this rounded amount will be my new wrerast rate unti)
the next Change Date,

L8B6ZRLG

Taet

b

MULTISTATE ADJUSTABLE RATE RIBER - XERKZ X - Single Family « Fannie Mas/Fraddia Mac Uniform Instrumert

Page 1 602 ([') S 4
: )

@‘;BZZB om0z VP MORTOAGE FORMS « BOOIGIT-728 | Form 3111 3/85 . Intiate:
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UNOFFICIAL CQPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 3 IN 1628 BELL STREET CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT & IN BLOCK 1 IN W.
T. JOHNSON’S SUBDIVISIGN OF THAT PART OF LOT 5 AND THE SOUTH 33 FEET OF
LOT 3 LYING BETWEEN LEAVITT AND ORKLEY STREETS IN ASSESSOR'S DIVISION
OF THE S0UTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EaAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECCRDED AS
DOCUMENT 95484305, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMEWTS, IN COOK COUNTY, ILLINCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P4, A LIMITED COMMON
ELEMENT AS DELINEATEO-CN THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECCORDED AS DOCUMENT 95484308,

14-31-328-039-0000
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