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$HA Casa No ’

ola
' 131:8047495- 703

MORTGAGE -

RTGAGE ("Scruiity nsaument™) is given ofl - 0CTOBER 19T, 1995

. The Mongagor is
LIEL VALENCIA, A RACHELOA

. (“Borrowcer”). This Sccurily Instrument is giveds (0 DEPENDABLE MORTGAGE, INC.

* which is organized i cxisting under the laws of  TRE STATE UF TN 1ANA . nd whose

AKIFCSY 15 1400 TORRENCE AVENUE, SUITE 9211
CALUWET CITY, ILLINGIS 60409 Chender). Romowet owes Leiider the principal sum of

' EIGHTY FOUR THOUSAND NINE WUNDNED ANMD NO/100 Dollars (U.S. § 84,900,00 ).
“ This debt is evidenced by Barrower's note dawd tie same date as this Security Listrunent ("Note®), which provides [or monthly

. paymenls, with the full debt, if not paid cartier, duc and payable on NOVEMBEZ '5Y, 2025 , This Sccunty
- Instrument socures o Lendes: (a) the repayment of the debt evidened by the Note, wih wiseest, and ull sencwals, exiensions wd

2 modifications; (b) the payment of all other sums, with interest, asdvanced under parugraph 65 jrotect the security of this Sccurity
instrumcnt; and (c) the performance of Borrower's cavenants and agreements under this Secninty Inatrument and the Note, For

lhls putpose, Borruwer doss herehy mortgage, g and convey W Lender the following deaciibed property focated in
£00K County, inois:

et 31 An0 TVNE VEST 1/2 OF LOT 32 [N BLOCK 26 IN JAMES N, CANPBELL'S ADDITION TU CHICAGO, SAIL ALG!TION BEING A
 SUBDIVISION OF THE NORTH WEST 174 (EXCEWT [KC EAST SO FEET THEREOF) OF SECTION {4, TOWNSMIP 5B NORTH, RUNI. 13, EASY

. CF TNE THIAD PRINCIPAL WERIDIAN, 1% COOX COUNTY, ILLINOIS,

LOOS:QQS

 PTIM 19-14+123-031 0000

[Steeat, Cnyl,

CHICALO
14ip Code)("Property Address™);

B

' which has the address of 3834 w31 SSTH SIREET

T Minos 629
P wawe: GV FHA Ulinols Mortgage - 895
. & (IL) {as04) - : .
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'IOOBTHER WI"T! all the improvemc.its now or hereafier erected on the property, and all cascuicnts, rights, appurienances,
ts, ruyaliics, mincral, oil and gas rights and profits, waicr rights and stock and all fixtures now or hes after o pant of the
. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1n in

“

Ahis Secun‘ty Instmmcm as the "' Propenty.”

Y E ‘ BORROWBR COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mangage,

'ﬂmm anu convey the Property and that the Property is unencumbered, except for cacumbrances of record. Borrower warranis and

- mll. defend senerally the title w the Property against all claums and demands, subjoct w any cncumbrances of record

L Puymeat of Principal, Interest and Late Charge. Bormowcer shall pay when due the principal of, and interest on, the

o ;\ dcbt evidenced by the Note and iale charges due under the Note,

L Monthly Payment of Tuxes, Insurance and Other Charges. Bomower shall include in cach monthly payment,
gether with the princinal and interest as set forth in the Note and any late charges, o sum for (a) taxes and special assessnients

o levied or 0 be lovied cgainst the Property, (b) kuschold payments or ground renis on the Property and (¢) premiums for
* " insurance required und>< paragraph 4. In any year in which the Lender must pay a mongage insurance premium o the Sccretary
- of Housing and Urban Develiopmiedt (“"Secretary™). or in any year in which such premium would have been required if Lender sull
. held the Security Instrunkal,cch monthly payment shall also include cither: (i) a sum for the annual mongage insurance

premium to be paid by Lender W too-Sacretary, or (i) @ monthly chargs insicad cf & mongage insurance presaium if this Socunity
Instrument is held by the Sccretary, i 4 reasonsble amount o be detcrmined by the Sccrcury. Except for the monthly charge by
the Secretary, these items are caliod "Cxcrow liems™ and the sums paid w Lender are called "Escrow Funds.”

-+ Lender may, o any timg, collect and hold 9:sounts for Fscrow fiems in an aggregale amount noi 1o exceed the maximum

i amount thzt may be required for Borrower's £sciow account under the Real Estate Seulement Procedures Act of 1974, 12 US.C.
. Section 2601 er seq. amd implementing regulations| 2 CFR Part 3500, as they may be amended from time o ume ("RESPA"),

- except that the cushion or reserve permitied by RESPA fer nanticipated disburseents or disbursements before the Borrower's
paymcms are availablc in the account may not be bascd vn‘ancunts due Tor the mongage insurance premiui .

M the umoc.nm held by Lender for Escrow lietns exceed tho araovnts permitied (0 be held by RESPA, ender shall deal with
thc excess funds as required by RESPA. If the amounts of funds heid by Lender at any time are not suflicient o pay the Escrow
liiny when duce, Lender may notify the Barrower and require Borrawerwn muke up the shorwage or deficiency as pennitied by

- RESFA.

’ﬂ\c ﬁscmw Funds are pledged as addnmmal secunty for all sums socured by (his .,ocumy Instrument, 3 Borcower tenders o

" Lender the full payment of all such sums, Borrower's account shall be credited wirli i balance remaining for all installment

items (8), (), and (c) and any morigage insurance premium instaliment that Lender hae et beceme obligated W pay 1 the
- Seceetary, and Lender shal! promptly refunid any cxcess funds to Borrower. hamediately priva i 2 foreclosure sade of the Property
- 0 its acquisition by Lenda, Borrower's seceunt shall be credited with any balance remaining, (v all installinents for items (a),

~ (b), and ().
s, Apbliutlon of Payments. All payments under paragraphs | and 2 shali be applisd by Lender asdotiows;
Fi_{g. w the mortgage insurance premium o be pasd by Lender w the Sccretary or W the monthly charg: b the Secretury

lnswa:i af the monthly mortgage insurance premiun;
" - Second, w any taxes, special assessments, leascheld puyments or ground rents, and fire, flood and other hazard inswance

o weemums. as required;

Third, to intesest duc under the Nole;
: [ ' l;_(_)gp_l_l o amortization of the principai of the Note;
- Fith, w lae charges due under the Now.

Inkiste G L’}.
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& Fire, l"lood and Other Huzard Insurance.  Burrower shall insure all improvements on the Property, whether now in

eaistence of suthucnuy erected, against any hazands, casualiies, and contingencics, including fure, for which Lendet requires

*insurance. This insurence shall be maintained in the amaunts and for the periods that Lender requites, Borrower shall also insure

; all improvemenis on the Property, whedws now in existence or subsesjuently erected, against loss by floods 1o the extent required

{3 by the Secrctary. All insurance shall be carned with companics spproved by Lender, The insurace policics and any rencwals
- % shall be held by Lendor and shall includo kiss payable clauses in favor of, und in a forma accepuble o, Lender.

: In the cvent of foss, Borrower shall give Lender immedinte notice by mail. Lender may uke proof of loss if nat inade
= promptly by Borower. Each insurance company concemed is hereby authonized and directed W make payment for such loss
+ directly w Lender, instead of to Bosrewer and w Lender jointy. All or any pwt of the insurance proceeds may be applied by
o Lender, ag its option, cither (3) 10 the reduction of the indebtedness under the Now and this Sceurity Instrument, first w any
¢ delinguent amounts applied in the order in parugraph 3, and then w prepayrent of principal, oc (b) (o the restoration or repair of
< the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthiy

. payments which sre referred w in paragraph 2, or change the amount of such payments. Any excess insuranice proceeds over an

- wmount required 1o Jay st outstanding indebledness under the Note and this Security Instrument shall be paid W the entity legally
OOIIUC(: theret.

~In the event of foresiesars-of this Security Instrument or other vansfer of title W the Property that cutinguishes the
indebtedness, all right, it and intr<at of Borrower in and w insurance policies in force shali pass w the purchaser.

47 8, Occupancy, Preservation, Mz atenunce and Protection of the Property; Borrower's Loan Application; Leascholds.

~ Borrower shall occupv, cstablish, and use the Property as Borrower's pnncnpal residence withia siaty days after tie execution of
. this Sccutity Inztrument and shall continue W oceryy the Property as Borrower's principal re.2ence fur at least one year afier the
T daie of ceupancy, unkess the Secretary dewcrmings this requirctiem will cause undue hardship (o Borrower, or unless

' extenuating circuinstances cxist which are beyons Lowrower's control. Borrower shall notify Lender of any exteauating

clrcumstances. Bortower shall not commit wasto or desito:, Zamage or substantially change the Property or allow the Propenty W
deicriorate, reasonable wear aid tear sxcepiod. Leader may 1aspect the Progerty if the Property ws vacant or abandoned or the loan
is in default. Lender may take reasonable action W protect and presseve such vacant or shandoned Propaity. Borrower shall also
be in default if Bonuwer, during the loan application process, yavc materially false or inaccurate informuiion or statements
~ Lender (o failed to provide Lender with uny material mformation) i zonnection with the loun evidenced by the Note, including,

. but a0t limited w0, reprosentaticns conceming Borrower's occupancy of the Propenty as a principal residence, If this Security

Instrument is on a kasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee ttle w0 the
Propesty, the keasehold asul fee title shell not be meeged uniess Lender agrees e menger in writing.

6 (,lmm tu Borrower and Protection of Lender’s nghu in the Property . Nezower shall pay all governmmental or
municipzt charges, fines and impositions that are not included in paragraph 2, Borevershall pay Whese obligations en time
Y direcily w the entity which is owed the payment. I failure W pay would adverscly affect Lavdue's interest i the Property, upon
. Lender's request Borrower shall promptly fumish W Lender seceipts evidencing these payments.

0 1f Borrower tails 0 make these payments or the paymeats required by pragraph 2, or fails W perfurs any other coverants
- and agreements contained in this Secunty Instrument, of there is a legal proceeding that may significandy af{ect Leader's rights in
~ the Property (such as a proceeding in bankrupiey, for candemnation o (o enforce laws or regulations), then eider may do and

pay whatcver is necessary (o pretect the value of the Propenty and Lender's rights in the Propenty, including pay/nent of wxes,
havsrd insurance and other itcims mentioned in paragraph 2.

Any amounts dishursed by Lender under this parugraph shall become an additional dedt of Borcower and be sccured by this
~ Security !nstrument. those amounts shall bear interest from the date of dishursemicnt, at the Note raz, and il the option of Lender,
~ - shall de immediately duc und payable.

- 7. Condemnation. The proceeds of any award o claim for damages, direct o consequenual, in connection with any
. condemnation or other taking of any part nf the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid to Lender 1o the extent of the full anount of the indebicdncss that remains unpaid under the Nole a this Secunity

. Insrument. Lender shall apply such procoeds 1 the reduction of the indebtedness under the Note and this Security Instrument,
“ first t any delinquent asmounts applied in the aeder provided in paragraph 3, and then w prepayiert of principal, Any application
ot' tho proceeds 1o the principal shall not cawend or postpane the duc dato of the monthly payments, which are refereed 1o in
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s paragraps: 2, or change the amount of such payments, Any cxcess proceeds over an amount required (o pay ail outstanding
indebiedness under the Now and this Security Instrument shall be paid W the entity icgally entitded therein.

A}

3. Fees. Lender may collect feey and chatges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

- (a) Default.  Lender may, cxcept as limited by regulations issucd by Whe Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Insteument if:
(1) Borrower defaults by failing 1o pay in fuli any monthly payment required by this Securily Instrument prior w or
on the due date of the next monthly payment, or
; (W) Borrower defaults by failing, for a period of thirty days, 1 perform any other obligations contained in this
o Secunty Instrument.

(b) Sale V/ndzot Credit Approval.  Lender shall, if permiticd by applicable law and with the prior aporoval of the
Secretary, require-irnmediate paymest in full of al) sums secured by this Security Instrument if:
(1) All or paszsiisxe Propenty, or a beneficial interest in a trust owning all or punt of the Property, is sold or otherwise
trunsferred (otites 2w by devise or Gesceat) by the Borrower, and
(ii) The Propesty is-nr accupred by the purchaser or grantoe us his or her principal residence, or the purchaser or
granice does 30 occupy dv: Property but his or her ciedit has not been appreved in accordance with the requirements
of the Sccretary. '

(¢} No Waiver. If circumstances oceur i would permit Lender 1o requine immediale payment in full, but Lender does
nct require such paynients, Lender docs 2of waive its rights with respect W subsequent cvents,

(d) Regulations of HUD Secretary, In many carumsiances regulstions issued by the Secretary will limit Lender's
righty in the casc of payment defaults o require immediaie payment in full and foreclose if 5ot paid. This Sccurity
Instrument does not authorize accelesation or joreclosu’s if ot permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Horrower agrees tuyt should this Sceurity Instrument and the Note secured thereby nat be
eligible for insurwsioc uades the National Housing Act within 60 doy 3. {rom the date hereof, Lender may, ui its optwon and
nutwithstanding anything in paragraph 9, require immediate paymnt in full of ali sums secured by this Security
Instrumeat. A writicn statement of any authorized agent of the Sceretar; dated subsequent W 60 days from the date
kereof, declining tw insure this Security Instrument and the Note secured therby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the furcgoing, this ojtion may not be cxeieiso! by Lender when the unavailability of
insurance is solcly due 1o Lender's failurs o remit 2 MOsIgage insurance premium 2o e Sccretary.

10, Reinstatement.  Borrower has a right w0 e reinstated if Lerder has required inunchiue payment in full because of

Borrower's fuilure 1 pay an amount due under tic Note or this Secunty Instrument. This right a)plics even after foreciosure

- procesdings are instivied. To reinstate the Security insuument, Borrower shall tender in & lump sum ai wriorats required 0 bring

- Borruwer's account current including, W the cxtent they are obligations of Borrower under this Security inserumesnz, foreclosure

vosts and reasonabic and cusiomary attomicys” ises and expenses propedy ussociated with the foreclosure-praceding, Upon

reinstalement by Borrower, this Sccurity Instrument and the obligations that it secures snall remain in cffoct as 15-Lender had not

required inmedinic payment in full. However, Leader is not requited 0 peemit reinstement if: (i) Leader has accepled

- reinstatesnent after the commencement of foreclosure proceedings within two yeais immediately proceding the commencement of

& cumront foreclusure proveeding, (i) reinstalement will preciude foreclosure on different grounds in the futare, or (iii)
reinstatement will adversely affect the pricrity of the licn created by this Sccurity Instrument.

: L1. Borruwer Not Released: Forbearnnce By Lender Not & Waiver.  Extension of the tme of payment or modification

- of amoetization of the sums securcd by this Sccurily Instument granted by f.emder (o any auccessor in intecest of Bonower shall
- ot operate 1o release the liability of the original Borrower a¢ Borrower's successor in interest, Lender shall not be required o
- comInence procecdings BZAINSt any Successor in interest or refuse W cxiond e for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bosrower or Borower's successors
.+ in intcrest. Any forbearswe by Lendes in excrcising any right or remedy shall not be a waiver of or preclude the eaersise of any
" right oe remedy. A
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- "!) 13. Successors and Assigns Bound; Jolat und Severai Llubuiiy, Co-Signers, The covenants wnd  agreements  of  this

i ocurily Instnunoit shall bind and bonefit the successors ard ussigns of Lender and Borrower, subject to the provisions of
paragraph 9 b. Borrower's covenants and agrecmenty shall be joint and severul. Any Borrower who co-signs this Security
%Jnmm\em but does not execute the Now: {a) is co-signing this Security Instruinent only o mortgage, grant and convey that
Borruwer's interest in the Property under the serms of this Security Instrument; (b) is not peesanally obligated o pay the sums
R securord by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree o exiend, modify, forbear or
2 makc any secommodations with regard W the wrms of this Security Instrument or the Note without that Botrawer's consent.

13. Notices. Any notice o Borrower provided for in this Securily Instrument shall he given by delivering it or by mailing 1t

by first class mail unless applicabic law requires use of another method. The nartice shall bo directed W the Property Addiess or

* any other wldress Borrower designates by notce W Lender. Any notice o Lender shall be given by first class mail to Lender's

-+ widress stated herein or any akiress [ender designates by notice 1 Borrowes, Any notice provided for in this Sevurity Instrument
: lf shall be deemed 1o have been given 1 Borrowes or Lendes when given as provided in this paragraph.

14. Governing wo'/; Severability. This Sccurity [nstrument shall be govemed by federal law and the law of the

jurildicuun in which 2ic Property is located. In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable 2w such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
= given elfect without the catl'ating provision. Tu this end the provisions of this Security Instrument and the Note are declared 1o

' be savqnblc.

o 18, Borrawer's Copy. Bormuscr shall be given one conformed copy of this Security Instrument.

16 Assigument of Rents.  Borrower uncoraitionally assigns and wansfers 1o Lender all the renls and revenues of the
" Property. Borrowes suthorizes Lender or Lendee's aents 1 collect the rents and revenucs and hereby directs cach teaant of the
<" . Property w pay the rents W Lender or Lender's agsny.. Howcever, prior W Lender’s notce o Borrower ol Banower's breach of
. any covenant or agreement in the Security Instrument, 8erawer shadl collect and receive all rents and revenucs of the Property as
truster for the benetit of Lender and Borrower. This assiginent of rents constitutes an absolute assignment and not an assignment

- for additional security only.

If Lender gives notice of breach W Borrower: () all rents recrived by Bormrower shall be held by Borrower as truatee for
benefit of Leader only, W be applicd to the sums secured by the Sceuriy Snstrument; (b) Lender shall be entitied W collect and
receive all of the reats o the Property; and (c) cach tenaat of the Propersy shal’ pay all rents due and uepaid w Jender or Leader's
ageni on Lender's written detand w the tenant.

"1 Borower has not exocuted any prioe assignment of the rents and has not and #:-not pertorm wiy act that would prevent

.= Lender from exercising its rights under this parugraph 16,

- Lender shall not be required W entee upon, take control of or mainwain the Propenty before G after giving notics of becach o
Borrower. However, Lender or a judicialiy appointed receiver may do so at any time there is 8 ore’hs Any application of rents

“71 " shall not cure or waive any defoult or invalidaic any otkor right ur temedy of Lender. This assigniners 47 reats of the Property

- shall ierminate when the dobi secured by the Security Instrument is paid in full.
NON-UNIRORM COVENANTS. Borrower and Lender furiher covenans and agree as follows:
. 17, Foreclosure Procedure. If Lender requires immediste payment in full under puragroph 9, Lender may foreclose
" this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
_ruaedies provided in this paragraph 17, including, but not limited iv, reasonable attorneys’ fees and custs of titie evidence.

18, Release. Upon payment of all sums sccured by this Sccunty Instrument, Lender shall release this Sccunity (nstrument
-without charge to Borrower. Borrower shall pay any recondaton costs.

19, Walver of Homestead. Borrowes waives all sight of homestcad exemption in the Property.

lnlllh[_&,.,‘,’{x*

o q 4R(IL) (es0n; Pagesols

YSOSE6G

-

00

’
~




UNOFFICIAL COPY




o, THE UNDERSIONED

UNOFFICIAL COPY

t

i 20. Riders to this Security Instrument. 1f one or mon: nders are caccuted by Bormower and recorded wgether with this
! Secunty Inetrument, the covenants of cach such rider shall be icorporated into and shall amend and supplement tic covenants
7 and agreemeats of this Security Instrument as if the rider(s) were a part of this Sceurity fnstrument.

(Check applicable boxyus)
" (] Condomisium Rider ] Graduaiod Payment Rider (1 Ouher fspevify}
- [T planned Ui Bevelopment Rider ("] Growing Equity Rider ADJUSTABLE RATE RiDER

~ BY SIONING BELOW, Borruvies accepts and agrees w the terms contained in this Security Instrument and v any nider(s)

' executed by Borrower and recorded wih it.

Witnesses: o ” /

L ' e (4?_»,_#/14’[ VALEN 4 (Scal)

GAMALTEL VALERCIA -Borrower

. e (Seal)

-Horrower

_(Scal) ). (Scal)

7 Borrawer -Borrowee
STATE OF ILLINOIS, oK ' County s

. 8 Notary Public in aad for saig vounty and state o hereby certify that
GAMAL[EL VALENCIA, A BACKELOR

, personally known (o e W be the sare petson(s) whose nanie(s)

- subscrib.od 1 the forcgoing instrumeat, appeared before me this day in person, and acknowledged thas._ k77 SHE/THeY
ngncd and delivered the said instrumen! awt s/uer/ T (R Tree and voluniary acl, for the uscs and purposes Brirein s;;: forth,
Given under my hand and official scal, th 3“,”«‘ .»«mmmz—m of  ocroRer , / // 7\ 1995

fl’(l’n’lﬂ‘ﬂ(’(((‘u Wil

"OFFICIALSEAL"  § |, ’\Ez/nu . /(""‘Z
4
é Notary Public. Swte of Hiinois § Notary Public /
)

My Comission Expires: g *Damel T, Bradley
My Coitutmssion Eapres 372597

LOLLR4ALULALLaL '.((((((“«((((«(«((((((ﬁ@
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