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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINCIS
131-81c2782

__ This Montgage (*Secuntynatpunent™) 18 given on WOVEMBER 21, 1996

MARY MARLA
LIS RODRIGUEL | f7 7 0 ESPARZA. ISR ASD WIFE 340 MARIIN RICS. WARRIED 10 Wity K105

MARY

The Madtgagor is

whose address is JOO7 NORTH GRESHMAM CHICAGO.IL 60618

{*Borrower” 1. This Securiy Instrusient is given to USOMORTGAGE CORPORATION whuch ix ozganized and
“existing undev the laws of THE STATE OF ILLINOIS, ind whose wddress is 7231 W NGRTH AVENUE,
ELMWOOD PARK, ILLINOGIS 60635, (“iender”).

- Borrower owes Lender the principal sum of ONT HUNGRED @ 154y THOUSAND LIGHT WUNTRED QOLLARS

 Dollas 1S5 150,800.00 \
-This debt is evidesnced by Borrower's note dated the same date as thus Secunty banument ("Nete™), which
proides for monthly payments, with the tull debe, i not paid earlicr, due and payable on Gecomher }, 2025

. This Security Instrument secures to 1 ender {a) the repay et - .'iu debt evidenced by the
Nute. with interest, .mJ all renesvaly, extensions and moditications; (b) the payment oy = other sums, with
-iterest, advanced under paragraph 6 to protect the secunty of this Secursty fistrument, :',.';! {v) the performince
of Bortewer's coveninus and agrecments under (s Securny Instiument and tie Note. For thisoumpose,
Bortower does hereby mortgage, grant amd convey to Lender the following descnbed propersocatad in
conn County, Ulinois:

LOT 27 I8 BLOCN 1 Ih ALBERT WISHTR'S SUBDIVISION OF LOTS 13 jh \ays o
BRAKO'S SUBLIVISION OF THE NURTHEAST 1/4 OF SECTIOK 26. TOWWSHMIP 40
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MLRIDIAN. 1N COUX
- COUNTE, BLLINTES
CPLLN #1326 020
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\Qhwhh‘ulhcaddtrunf N07 HORTE GRESHAM CHICAGO
P (Sireer) (City)

2

' !llibup ' " 60L18 (“Propenty Address®);

. (Zip Code)

TOGETHER WITH all the improvements how of hereafter crected on the propeny, and all eascinents, rights,
appurtenances, rents, royaliies, mineral, o and gas rights and profits, water rights and stock and all fixtures nows
or hereafter a part of the property . Al replacements and additions shall also be covered by this Sceuriy
Instnument. All of the foregoing is referred 10 1 this Security Instrument as the “Property .

BORROWER COYENANTS that Borrower 13 lawluly scized of the estate hereby conveyed and has the right (o
mostgage, grant and convey the Property and that the Property is unencutnbered, except for encumbrances of
record. Borrower warrants and will defend generally the title o the Propenty against alf clmms and demands,
subject to any encumbrances of record.

). Puyment of principal, Interest and late Charge.
Bocruwet shall pay when due the principal ef, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Puymer:2s of Tuxes, Insurance and Other Churges.
Borrower shall includein zach nonthly paywent, together with the principal and wterest as set torth in the Note ad
any late charges, an instal’mont of any (a) taxes and special assessmeis bevied or to be levied against the Propenty,
(b) leasehoid payments or groatd rents on the Property, and (¢) premiwms lor insurance requised by pa.agraph 4.

- Each wonthly insiatlment for‘neiay (a), (b), and () shall equal one-twelith of the annual winounts, a« reasonably
estimated by Lender, plus an amot-safficient 1o maintiain an additional balance of not mers than one-siath of the
estinated amounts. The ull anrual ameint tor each item shall be accumulated by Leader within a period ending one
month before an item would becotne deriosent. Lender shall hold the amounts collectad in truse to pay items (a), (b
amd (¢) before they become delinguent.

-1 at any time the total of the payments held by-Leader for dems (a), (b, and {¢), together with the future monhly
payments far such sems payable to Lender prior to<palue dates of such items, exceeds by more than one-sixth the
estimated amwunt of payrents required 1o pay such nesizwhen due, and o payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over ane-sisth of
the eshimated paynwnts to subssquent payvments by Bovrower, at the option of Borrower. If the total of the payments
made by Borrawer for ttem (), (b), or {¢) is insutficient to pay-thic-itein wher due, then Borrower shall pay to Leader
any amount necessar, 10 make up the deficisncy on or before thedars the item becomes due

As used tn this Security instrument, “Secretary™ means the Secretary’ of dausing and Uirban Development or his or
her designee. Most Secunity [nstruments insured bty the Secretary are insuced under programs #luch require advance
payment of the entire mortgage insusance premium. 1 this Security Instrasoent 1000 was insured under & progriam

“ which did not require advance payment of the entire mongage insurance premium, then each monthly payment shail
- also include cither: (i) an instaliment of the annual mortgage msurance premici w he naid by lender to the

Secretary, or (i) a monthly charge instead of a mortgage tnsurance premium if this Secepty Instrument is held by the
Secretary. Each mouthly installinent of the mortgage insurance premium shail be i andamdunt suflficient 1o
secumulate the full aanual mortgage msurance premiwm with Lender one month prior 1o 1 date e full annuald
mortgage insurance prenmum is due to the Secretary, ot if thas Security Instrurent is held by the Secretary, each
monthly chirge shall be in an amount equal to one-twel il of one-hail pement of the cutstanding pancinad balange
due on the Note.

It Borrower tenders to Lender the full payment of all sums secuted by this Security Instrument, Borrowe: s account

. shall be credited with the balance remaining for all installments for tters (a), (b) and (¢) amd any mort3age insannce
premiunt instailinent that Lender has not become obligated to pay to the Seeretiny, and Fender shall promptly refund

any excess funds o Borrower. fuunediately prior to a foreclosure sale of the Property or its acquisition by Lender,

- Borrower's account shall be credited with any balance remaining tor all installments tor items (), (b) and (c).

3. Appicntion of Payments.
All Paymems under paragraphs | and 2 shall be applicd by Lender as tollows:

FIRST, to the morigage insurance premium to be paid by Lender o the Secretary ot 1o the moathly charge by the
Sccretary instead of the monthly morigage insurance prentiu, unless Bortower pid the entire montgage wsurance
premium when this Security [nstrument ws signed;

SECOND, 1o uny taxes, special assessiments, leaschold payments or ground rents, and tire, food and other hazand

T INSUTANCE PIEmUING, as required;

THIRD, 10 nterest due under the Note,

. FOURTH, to amontizations of the principal of the Noic;

. BIFTH, 1 late charges due under the Note.

Pagel e
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4. Fire, Flood and Other Hazard Insurunce.
Borrower shall insure all itnprovements on the Property, whether now in existence or subsequently erccted, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
- aaintained in she Amounts and {or the periods that Lender requires. Borrower shall also sare all improvements on the
Property, whether now i exsstence or subsequently erected, agaz-:st loss by floods 10 the extent requited the Seerctary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

el e

o 208

SRRy 7. I the event of loss, Borrower shall give Lender nusediate notice by mail. Lender may nuke proof of ioss if not mide

: promptly by Borrower. Each insurance company concerned is heteby authorizad asd directed to make pas ment for

- such loss directly to Lender, wstead of to Borrower and o Lender jointly. Al or any part ot the msurance proceeds

- may be applied by Lender, a¢ ts option, enher (a) 1o the reduction of the indebtedness under the Note and this Sccurity
} © Inetrument, first to any delinguent amounts applied in the osder in Paragraph 3, and then o prepayment of principal, of
C (b w the restoration or repair of the damaged propenty. Any application of the proceeds to the principal shall not
extend or postponie the due date of the monthly pay ments which are referred 1o m Paragraph 2, or change the amount
of such payments.  Any excess insurance proceeds over an amaunt required to pay all outstanding indebtedness under
the Note and tis Secutdy Instruinent shall be paid o the eatity legally entitled thereto,

I the event ofqoiectosure of this Security tnstument or other transfer of title to the Property that extingaishes the
indebtedness, all nght, e and interest of Borrower ta and to insurance policies in foree shall pass to the purchaser.

8. Preservation and Mabieenance of the Property, Leascholds,
: Borrower shall not corunit wasivayr destroy, damage or substantially change the Property or abivw the Property to
+ deteniorate, reasonable wear and travexcepled.  Letder may inspect the property it the property s vacant or
' abandoned or the Joan is n defaalt, Lender may take reasonable action 1o protect atid preserve such vacant or
abandoired property . If this Securty Inscrwment is on a leasehold. Borrower shall comply with the provisions of the
lease  1f Borrower acquires fee title w tic Property, the leaschold and fee title shald net be merged unless Lender
agrees o the merger @1 writing.

6. Chorges to Boreower und Protectivn of Leader's Rights (n the Property.

Borrower shall pay all governmental or muznicipal charex: fines and unpasinnns that are not included in Paragraph 2.
- Borrower shall pay these obligations on time daectly te'dic entity which is owed the payment. 1f failure 10 pay would

adversely affect Lender’s interest in the Propesty, upan Lenect s request Borrower shall prompily furnish to Lender

receipis cvidencing these paymeis.

18 Burrower fails to make these paymants or the payments regaesad by Faragraph 2, or Lails t perform any other

covenaats and agreements comtained in this Security Instrument, ortherz.is a legal proceeding that may significantly

affect fender's rights in the Property (such as a proceeding in vankruptey, Sar condenuzation or 1o enforce laws or

regulations), then Lender may do and pay whatever is necessary 16 protect taevalue of the Property and Lende's

rights in the Propenty, including payment of taxes, hasard wsurance and other itzaas mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an addiiona! debt of Borrower and be secuied
by this Security lestrument These amounts shall bear iiterest from the date of disbyszement, st the Noie rate, and at
the option of Lender, shal! be immediately due and payable.

7. Condemnation.

_ The proceeds ¢f any award or claimn for daeges, direct or consequenttal, i connection with any/condemnation or
other taking of any part of the Froperty, or for conveyance in place: of condenmation, are iwreby assigred.and shall be
paidd 10 Lender to the extent of the full amoust of the indebtedness that remains urpaid under the Note it this
Secnrity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness uteder the ivote aad this

< Security lnstrument, fivst to any delinquent amoun:z applicd in the ordet provided in Paragraph 3, and then (¢
prepayment of principal. Any application of the proceeds o the pnncipal shall not extend or postpone the due dite ot
the monthiy payments, which are referred (o in Paragraph 2, or change the atmount of such payments. Any excess
proceeds over an amouni requited to pay all outstanding indebtedness under the Note and thys Security Instruteit
shall shall be paid to the entity legally entitled thereto.

K. Feen,
Lender may collect fees and charges authorized by the Seeretary.

9. Grounds for Accelerution of Debt,

(») Defauit.
Lender may, except as limited by rgulations issued by the Secretary i the case ot payment defaults, require
immediate paymnent i full of all sums secured by this Security Instrument of.

(1) Borrower defaults by failing to pay in full any monthly pay ment required by this Security instrument prios to ot
on the due date of the uext monthly paymem. or

Page Sof 0
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v (i) Borrower defaults hy taiting, for a petiod of thisty days, 1 perforanany other obligations contmned in this
~ Secunity Istrutment.

{b) Sale Without Credit Approval.
Lender shall, if permutted by applicable Yo and with the prior approval of the Secretary. require immediate payment
in full o7 ol the sumy secured by this Security lnstrument if:

(i) Al or part of the Property is otherwise transferred (other than by devise or descent) by the Bortower, and

(i) The Property is nat occupied by the putchaser or grantee as his or her primary residence, or the purchaser
or grantee does so veewpy the property but his or her eredit his not been approved i accordance with the

requirements of the Secretary

. (¢) No Walver.
IF circuinatances oceur that would permit Lendet o require immediste payment in full, but Lender does not require

such payimenis  Cender does not waive its rights with respect to subsequent events.

() Regulatinns of «13D Secretury.

In many circumstances regulanions issued by the Secretary wall fimit Lender's tighis, in the case of peyment
detfaults, o require untwestaie daywent in full and forxclose 1f not paid. This Secunty tostrument daes pot authorize
acceleration or foreclosure ttact permitied dy reguliations of the Necretary.

10. Reinstutement.

Borrower has a right (o be reinsiated if Lepder has required unmediate payment in full because of Borrowers's failure
10 pay ant amount due under the Note or this Security lnstrument. This right applics even alter foreclosure proceedings
are instituted. To reinstate the Seewrity ltstrunent. Borrower shall tender in a lump suni all asiounts required 1o bring
Bortower's account current including, to the exteat Liey are obligations of Botrower under this Secunty Instruent,
foreclosure costs and reasonable and customary attoriaey”sdees and expenses properly associaled wiih the

forectosure proceeding.  Upon remstatement by Borrowethis Security Inutrument and the obligations thal it sccures
shall remain in effect as i Lender had not required immediaes payment i full. However, lender is not required to
peomnt reinstatement if () Lender has accepied reinstatement after the commencement of foreclosuie proceedings
within two years imuediately preceeding the commencement of s carrent foreclostire procecding, (1) reinstatement

~ will preclude foreclosure on different grounds in the future, or (innresastatement will adversety atfect the prionty of the

tien created by this Secunity Inssruent.

1. Borrower Not Relensed; Forbearance By Lender Nota Walver,
Extension of the time of payment or modification of armortization of the sums sccure2 by this Secunity lnstonment
granted by Lender 1 any successor in interest of Borrower shall aot operate 1o relearc the habiliy of the onginal
dorrower or Borrower's successor i imevest. Lender shall not be requized to commenes proccedings against any
successor in interest ur refuse 1o extend tink for payment or otherwise modily amortizateoiralihe sums secured by
this Security lnstrenent by reason o any demind made by the original Berrower or Bogrower sisuccessors i ierest.
Any forbearanre by Lender in exercising any right or remedy shall not be a waver of o preciade thaeaercise of any

 nght or remedy.

12, Successors and Assigns Bound; Joint und Several Liability; Co-Sigaers,

The covenants and agreements of this Security lustrument shall bind and benelit the successors and assigns of

Lender and Barzower, subject w the provisions of pacagraph 9.b. Bortuwer's covenants and agreements shall be joint
and saveral. Any Borrower who co-signs this Securnity Instremens but does not execute the Note: (a) is co-signimg this
Secutity Instrument only to morigage, grant and convey that Botrower's interest i the Property under the t ms of »ais
Security tastonment; (b) is not personally ebligated to pay the sums secared by this Secutity Instrumient; and (¢) agiees
thas Lender ard any vther Borrower may agree o extend, mudify, futbear or make any accommixdations with regard
1 the term of this Security Instrument oc the Note without that Borrower's consenis.

13. Natices.
Any notice W Bogrower provided for 1 this Security Instrument shalt be given by delivening it or by mailing it by first
clas: mail unless applicable law requires use of another method. The notice shafl be directed o the Property Addiess

- or any other abdresy Borrower designates by notice to Lemler. Any notice to Lender shall be given by irst class mail

to Lender's address stated herein or any address Lender designates by notice to Bortower. Ay notice provided fur

~ this Secunity Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this

“ patagraph.

Py e
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4. Governing Law; Seversbility

This Security Inssrument shall be governed by Federal faw and the faw of the jutisdiction in whick the Propenty is
located. In the event that any provision or clanse of this Security Instrument or the Note conthiets with applicable Taw,
such conflict shall net aftect other provisions of this Securdy Inatrranent amd the Note are declared 1o e severable.

15. Borrower's Copy.
forrower shall be given one conforined copy of this Security Instrumens

16. Assigminent uf Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenucs ot tie Property. Bottower
authotizes Lender ar Lender’s agents to coltect the rents and revenues amd hereby dizects cacli tenant of the Moperty
to pay the tents to Lender or Lender's agents. However, prior o Lendet's nacice o Borrower of Borrower's breach of
any covenant ot agrecinent in the Security Instrument, Borrower shall collect and recerve all rents and re-epues ot the
Property as trustee for ihe beaelit of Lender and Borrower. This assigninent of rents constitutes an absolute
assignment and not ar assignment for additional security only,

I Lender gives watie of breach to Borrower: (i all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lendes orty, 10 be applied to the sums secured by the Security Instrument (b) Lender shalt be entitled
collect and receive all ntibe rents of the Progerty; and () cach tenant of the Property shall pay all rents due and
unpaid to Lender or Lepaer’s agent on Lender’s written demand to the tenant.

 Borrower has not exccated iy pnior assignmient of the rents and has not and will not perform any act that would
Cprevent Lender from cxercising tis ety under this paragraph L6,

Lender shall not be required to enter upor, 2ake cotiteel of or maintam the Property before or after giving notice of
~breach to Borrower  However, Lender or a juticially appointed recerver may do so at any time theie is a breach. Any

application of rents shall not cure or waive any desault ornvalidate any other right or remedy of Lender. This

aszignment ol rents of the Property shall terminate wheo the debt secured by the Securny Instrament is patd w full,

NGN-UNIFORM COVENANTS. Borrewer and Lender futther covenait and agree as follows:

17. Foreclosure Procedure. U Lender requies immediate payzaent m full under paragraph 9, Lender muay toreclose
this Security Instrument by judicial proceeding, and any remedies provided 1 this

paragraph 17, includimg, but not limied o, teasonable atiorneys’ fees and cosss of title

evidence.

I8, Releuse,  Upon payment of all stms secuted by this Securty Insirumen’, Leader shall release this Security
' {insteument without charge to Borrower. Borrower shall pay any rcerdation costs.
-~

19, Waiver of Homestead. Bortower waives all right of homestead exemption o 2as Propenty .

" Borrower agrees it should this Security Instrument and the note secured thereby aot be cligible fornsurance under

the National Housing Act within NINETY DAYS from the date hereot, Lender may, at s optico and sotwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by ihis Sccurity Instmarng. A written
stacement ol any authorized agent of the Secremnry dited subsequent 10 NINETY DAYS frim the dae neiesl declining
10 msure this Security Instnnnent and the note secured theechy, shall be deemed conclusive proof of such iactigibility.
Nuothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of smsusaice is

* - solely due to Lender's fatshure to remit a mortgage insurence preamum to thie Secretary .

Ridens to this Security lastrument. £ one or more nders are executed by Borrower and tecotded together

with this Secunity Instrument, the covenants of each rider shall be incorporated into and shall amend and sapglement
the covenants and agreements of this Security Instmument as if the nder(s) were in a part of this Secutity Instrument.

*[Chedk applicable box(es].

E:] Condominium Rider [_.E Adjustable Rate Rider E,I Growing Equity Ruler

| D Planned Unit Development Rider D Graduated Payient Ruder [.J Other FHA Pue-On-Sale Rider

Paed s
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rider(s) exevuted by Borrower and recorded with 1.

:? Witness: .

|! ‘ /f \ f\-

}; Lr f[‘, «}; A '*--"'"Z*"J
- , e

STATE OF ILLINOIS, LC00¢

L, THE UNDERSIGNED

2 7

My Comumssion expires. €

SRAIGIAL &L Ty I
5, - * fe -

3] '.';*J'.,’;’{: “g\:';ﬂ o weees
wa Ma it :,,;-n—'

Al .
G "‘ ST i " .‘..\ﬂ‘ il
i s A

This imstrument was prepared by

Charlotte Heer
© USA MORTGAGE CORPORATION
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BY SIGNING BELOW, Borrower aceepis and agrees to the terms contained in this Secuntty dnstrument asd in any

. (Sealy
Borrower

(]

- §,

e
{wfd‘é‘) j"lé',z"f":k%ﬂ
LUIS RODRIGULZ

) FAWPORE Q___g')‘{w. Koo tSeab
/‘/”7//‘/ 0. ESPAYA Botrower

MAR 7 .
‘ - -~ IS . .
— b&z%’fﬁ_.,ffﬁ%’f_m._ﬂ,m

(Seal)
HARTIN RIDS Borrower
9 74 17@'. \/d.a (Seal
. PESE & VT 000 oy ki ———————aar - Sl
MARTA RIOS SIONINGSOLELY 10 Borrower

WALVE HOMESTEAD RIGHTS
County ss:

v it Notary Public it and for said county and state, do hereby centily that

MARY .
s Rodeiques, Pf{(‘f 0. Esparza HUSBAND NWO-WITL and Martin Rios, » pensonally known to wie
MURIED 10 WA R0 AND MARTA RIOS, MARKVER
(0 be the same personts) whose name(s)  ARE  subieribadto the toregoing wstrument, appeated vefore me this
day 1 person, and ackrowledgad that — THEY  signed amd deliverzdahe sid instrument as THE IR
free and voluntaty act, for the uses and purposes therei set forth.
Given under my hamd and ofticial seal, this 2 1S T day of NOVEMAER 1994

{ Notary Public

7234 WEST NORTH AVENUE, ELMWOO!D PARK, ILLINOIS 60633

CYNaIQSE
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FHA Case N, 131-8122783

é ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 711 dayol November .
1995 . and s incorporated into aid shall be decied 10 amend and suppletent e Mongage,
Deed of Trus or Security Deed ( “Security Instrument*) of the same dage given by the undersigned
{"Bortower*) 1 secure Borrower's Note CNowe“y 10 ((SA MORTGAGE CORPORATION ahe
“Lender™) of the same dage and coveriag the propenty described in the Seeurity Instrussient and
located ar:

3007 “Nortn Gresnam.Chbcaqo.IL 60618
{YProperry Addrew)

THE NOTE CONTAINY PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATL
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THy: AMOUNT T BORROWER 3
INTEREST RATE (A CHANGE AT ANY ON§: VIME AND THE MAXIMUM RATE THE
BORROWER MUuST PAY/
ADDITIONAL COVENANTS. ion o the covenants and agreements made in the Security
Instrumient, Borrower and Lender furthe, coveaant and agree as follows:

3 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dte

The interess rage may change on the firsg dayol  Aprt] gy and o
that day of each succeeding year, "Change Date® means cick date on which the merest tite
could change.

(8) The Index
Beginning with the figst Change Date, the interes; rate will be bused ol an Jpsdex “index” meany

the weekly average yield on United States Tteasury Securnines adjusted (o aconstang msarity of

one year, as made available by the Federal Reserve Board. “Current Index e the most secepy

Index ligure svalable 3 days before the Change Date. 1 the Index (as defined 072340 po longer

available, Lender wiil yse as anew Indes any ingdey piescribed by the Secretary (i defiped o)

paragruph 1), Lender will Bive Borrower nolice of the new idex

() Caleulatlon of Interest Rate Changes
Beture cach Change Date, Lender wil) calculae & new interest rae by adding « margin of
Two ang Three Quarters { ¢.75%¢ %)
to the Cusrent {ndex ang toanding ihe sum (o the ticarest one-eighth of age frereentage poing
(0.125%). Subjevt to the limits stated iy Paragraph 5(Dy c1 ihis Note, his rounded wmount wiff by
the new interest rate ug;l the tiext Change Date.

(D) Lisnits on Interess Rate Chauniges

The interes: rate wall never merease or decrease by more than one Aereentage point (1.0%) on
a6y single Change Date. The interest rare wil) never be more tha five perecntage points (5.0
higher or fowey thay the minal interest ya1¢ stated in paragraph 2 or this Note,

OYOSE’QSG
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(E) Caleulation of Payment Change
If the interest rate charges on a Change Daty, Lender witl calculate the amount of monthly

payment ol principal and mterest which would be necessary (o repay the unpaid principal balance

n ful! at the waturity date ¢ the new witeres: rate through substannally equal payments. In making

such calculation, Lender will use the unpaid principal balance which would be pwed on the Change

Date if there haed been no default 1 payment on the Neate, reduced by the amount ol any
prepavments to pancipal. The resudt of thus caleulation will be the amount of the new monthly

- payment of principal and interest.

(¥ Notice of Changes
Lender wild pive natice to Borrower of any change i the interest zate atd moenthly payinent
amouta. Thie nedce must be given at feast 25 days before the new monghly payment amoun is
due, and st «21 racth () the date of the notice, (1) the Change Date, (i) the uld inteeest rate, (1v)
the new interest 1ate, /vy the new monthly payment amount, (v the Current Index and the date 1t
~ was published, (vii:the method of calculating the change in monthly payineiat amoum, and (viii)
any uher information v/hizh may be required by waw from time (o tine.

{C) Effective Dute of Chiges
A new nterest rale caleulated ipaccordinice with paragraphs S(C) and 3(B) of tlns Note wiil
becomne effective on the Change Date. Socrower shall make a payment in the new monthly amount
beginning on the first paymeat date whichcocurs at least 25 days after Lender has given Borcower
the notice of changes required by paragriph S(F) of this Note. Borrower shill have no obhigation to
pay any tacrease in the momthly payment asmauit caleulated 1 accordance with paragraph 55 ot
this Note for any payment date securtng less wea 1S days after Lender has given the required
notice. I the mouthly payment amount calculated o accordance with paragraph S(i2) of this Note
- devreased, but Lender failed to give tinely notice o the Aecrease amd Borrower made any onthly
. payment amounts ¢xceeding the payment ameunt whicli shesld Bave beer stated in i timely
notice, then Borrower has the option to euher (b demana ihc ivturn o Bortower of any excess
payment, with micrest thereon at the Note rate (a rate equansoine wterest rate which should have
; been stated it a timely notice), o (i) request that any excess payrwat, with interest thereon at the
Note rate, be applied as payment of principal. Leader’s obligationte veturn any excess paymen
" with tterest on derand is not assignable even it this Note is otherwise zasigned before the deaand
for retuen is muude.

BY SIGNING BELOW, Borrawer accepts and agrees o the ierms and covetiants catained in
thix Adjustable Rate Rider. '

AL e
o el . g - P TP
_....'..-......,__....:’.f:.ﬂf:._[' e . aah men D fura Hl (¥eal)
Luts Rodrigue Butiower ’!A/r/V‘ Y MESL"";'O Borrawer
- v MARY
.._,...(.,?’W-,Za‘?f:.....'?f,{(z?f/’ , (Scal) e (8
Martin Rios Rurtower o 1wt
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