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MORTGAGE

THIS IS A FIRST MOKTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FO1 CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERFSY). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:D.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $173,000.00 WHICH iS 12b % OF THE "NOTE AMOUNT".

— o

. DEFINITIONS OF WORDS USED IN THIS MORTGACE
{A) Security Instrument. This Mortgage. which 1s dwed OCTOBER 24, 1986,

will be called the "Sacurity instrument”

{8) Borrower. TAHA M. SALEH, A MARRIED MAN
«+ANO WAJAH M. SALEH, HIS WIFE, GIGNING SOLELY TO
WAIVE HER HOMESTEAD RIGHTS *v

sometimes will be called "‘Borrowar” and sometimes simply “I' or "me”

. {C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEOERAL
. B SAVINGS AND LOAN ASSQCIATION = * * = = * * * * |TS SUCCESSORS AND/OR
i ) ASSIGNEES, 'wili pe callad "Lender " Lender is a Federal Savings and Losn Assaciation which 13
orgenizers and exists under tha laws cf the United States Lender's address 1s 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 84612,
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' ID) Note. The nois signed by Borrower and having the same data as this Security
instrument will be cailed the "Nota” The Note shows tha' | owe Lender the original principal
amcunt of US $138,400.00 ('Nots Amount’), plus accrued and deferred inierest and
such othar amounts as stated n the Note. | have promused to pay this debt in monthly
payments and to pay the debt in full by NOVEMBER 01, 2025,

(€ Property. The property that is described below in Section Il enttlead “Description
of the Property” will be cailed the “Property "

(F} Sums Secured. The amounts dascribed belcw in Saction (I antitled "Borrower's
Transfer of Rights in the Properly” sometimas will be called the "Sums Secured™

{3) Pwsrson. Any person, organzation, governmental authority 0r other party will be
called "Percon’

i BORROWE 'Y, TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irruvncably grant and convay the Property to Lender subject to the terms
of this Security Instrummart This means that. by signing this Sacurity Instrument, | am giving
Lender those rights that ‘are stated in this Security Instrument and aiso those rights that the
la~ gives to lenders who hald mortgages on roal property | am giving Londer these rights to
protect Lander from possibie !sssex that might rasult if | fail to.

# pay ali amounts owed 1o Lender under the Note and all other notas secured
by thia Security Instrument, called the "Secured Notes™ including futurs advances made by
Lender and any changes to the Socurad Piiies made with the writtun cansent of Lender,

(n)  pay. with interest. any amounis. tmat Lander spends under Paragraphs 2 and 7
balow to protect the value of the Property and Larder's rights in the Property. and

i) keep all of my other promises and agirements unddr this Security Instrument,
the Secured Notes and any changes to the Secured No'zs made with the written consent of

Lendar

1 DESCRIPTION OF THE PROPERTY
| qive Lender rights in the Property described below

i) The property which is 'ocatad ot 7837 W 80TH ST BRIDGLIVIEW, IL
63456. » » L J [ ] ~ L] » » » L] - » " » « - » - © L] L] L] L] 5 - The 'agal

description of the Property is sttached as Exhibit "A" which is made a part ¢i-ihis Security
instrument. This Property is called the "Described Property

REAL ESTATE INDEX NUMBER: vOL
18-36-113-028

(i) Al buildings and other improvements that sre locatad on the Described
Property.

i) ANl righis in other proporty that | have as owner o! the Described Property
These rights are known s easements, rights snd appurtenances atiached to the Frcperty,

K
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i Al rights in other propurty that | have as owner of the Described Property.
These rights are known as sasaments. rights and sppurtenances ottached to the Property,

iv) Al rents or royalties and other incoms from the Described Property.

w1 All mineral, ol and gas rights and protfits, water rights and stock that are part
of the Described Property.

(vii Al rights that | have in tha land which hes in the streets or roads n tront of,
behind or next to. the Described Property:

{vul “ fixtures that are now or in the futurs will be on the Described Property or
on the prope-ty described in subssction (i) of this Section,

(viiit /Al of the rights snd property describec in subsections (i} through {vil of thig
Section that | acquize in the tuture,

lix) Al repizcements of or additions to the property described in subsections (i)
through (wiii) of this Section: and

(x) Al of the arouns that | pay 1o Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST !N THE PROPERTY AND
BORROWER'S OBLIGATION TO JEFEND OWNERSHIP OF THE PROPERTY

! promise that i i awfully own tha “roperty. il i have the right to mortgage. grant
and convey the Property to Lender. and (i} tharz-are no outstanding claims. chargas. lieig or
ancumbrances against the Properly, except for thwsa which are of public record

| give a general warranty of tille 1o Lender This masns thst | will be fully responsibie
for any losses which Lender suffers because someona ziher than rnyself has some of the
rights 1n the Property which | promise that | have | promiss it i will dofand my ownership
of the Property against any clams of such rights

COVENANTS
| promise and | sgree with Lender as follows:

1} BORAOWER'S PROMISE TO PAY

| will psy to lLender. on time, all principal and interest due under the Sacured Notes
and any prepayment and late charges due under tha Sacured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower’'s Qbligations

{ will pay all smounts necessary to pay taxes and hazard ingsursnce premiumg on
the Property as wall as assessiments, lsasehold payments, ground rents or mortgage Insurance
premiums (it any)
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(B) Escrow Accounts

0001016693

Subject to eapplicable law. no escrow shall be required exceptl upon writien
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note. until the Note is pad in full a sum (‘Funds” for (s} yearly taxes, penalties and
assessments which may attan priority over thus Security Instrument 8s a lien on the Proporty
(b) yearly leasehold payments or ground rents on the Froperty, tf any (c) yearly hazard or
property insurance premiums, (d} yearly flood insurence prentiums, if any. and (8) yearly
mortgage insuranca premwums, if any These items are called "Escrow items” Lender may. at

. any time, cofleci and hold Funds in an amount not '0 exceed the maximum amount 8 lender

for » federally related mortgage loan may require for an escrow account undar the federal
Real Estate” Sittiement Procedurss Act of 1974 as amended from tme to timg. 12 USC
§ 2601 et 2er; {RESPA"). unless ancther law that appiies to the Funds sets a lesser amount if
80, Lander mu. 1 any time. collec. and hold Funds n an araount not to exceed the lessar
amount Lender <aa, sstmate the amount of Funds due on the basis of current data and
reasonable estmata: of expenditures of future Escrow ltems in acccrdance with applicabie

law

The Funds shall be huic.in an mnstitution whose deposits are insured by a federsl
agency, instrumentality, or entily tinchtding Lender, 1f Lender is such an institution) or in any
Federal Home Loan Bank. Lender shull 2nply tho Funds to pay the Escrow Items. Lendar may
not charge ma for holding and applyirg @ Funds. annually anaiyzing the escrow account, or
verifying the Escrow ltems, unless Lendar jpays me interest on the Funds and/cr applicable law

- permits Lender to make such 2 charge Howaver, Lender may require me to pay a one-ume

charge for an independent real sstate tax reporiini) service used by Lender in connection with
this loan, unleas applicable law provides otherwis2. U'nless an agreement s made Of spplicable
law requires interest to be paid, Lander shall not/bs required to pay me any interast of
earnings on the Funds. Lander shall gve to me. withcat’ charge. an annual accounting of the
Funds. showing credits and debits 10 the Funds and ths purpase for which each debit 1o the
Funds was made The Funds are pledged as add:lional security tor all sums secured by this

Security Instrument

I the Funds held by Lander axceed the amounts perrutted to be heid by
spplicable law. Lender shall account to me for the excess Funds in (cccrdance 'mth the
requirements of applicable law. if the amount of the Funds hald by Lender a! any time is not
sutficiont to pay the Escrow ltems when due. Lender may so notify me in’viriting. and, in
such case ! shail pay to Lender the amount necessary to make up the deficienc: o= shortags.
| thall make up the deficiency or shortage in accordance with the requirements of e Lender,
at its soie discretion, in the manner and times prescribed by RESPA '

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refuna to me any Funds held by Lender If, under paragraph 28, Lenaer shalt acquire
or sell the Proporty, Lender, prior to the scquisition or sale of the Property, shall apply any
Funds held by Lender at the time af acquismtion Of sale as a credit against the sums securod

by this Security Instrument
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"3, APPLICATION OF BORROWER'S PAYMENTS

Unlags the law raquires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs | and 2 above in the following order and for the
follow:ng purposes:

First, to pay prepayment charges due under the Sacured Notes;

Second, to pay any advances due to Lender under this Security lnstfumem,

Third, to pay the amounts due tc Lender under Paragraph 2 above,

Fourth, tc pay interest due under the Securad Notes,

Fitth, to pay daferred interest under the Sacured Notes

Sixth; *0 pay principal due under the Securad Notus;

' agt, 1o pay late charges due under the Securad Notes

4. BORROWER'S OBLIGATION 10 PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ipx0>. assessments and any other charges and fines that may be imposed
on tha Property and that may be superior to thus Security Instrument

| will 8lso make payrh=nts due under my lease f | &m & tenant on the Property and |
will pay ground rents (if any} due ©on the Property i will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments

" on time to tha Person owed them

Any claim, demand or charge thatis mads against property because an obligation has
not been fulfiisd 18 known as a lien. | wall promptly pay or satisfy all ilens sgainst tha
Property that may be superior tc this Security Instrument Howaever, this Security Instrument

" doss not require me to satisfy a superior hen (. /(A | sgres, in writing. to pay the obligation
- which gave rss to the suparior lien and Lender approves in writing the way in which | agree

to pay that obhigation, or (B! in good faith. | argue cr defend against the superior lien in a

 lawsuit so that, during the tawauit, the superior lien may not-he enforced snd no part of the

Property must be given up. or (C) | secure from the holder of-that other hen an agresment,
spprceved in writing by Lender, that the lien of tus Securdy kierument 1s superior to the lien
heid by that Person If Lender determines that any part of ths Property is subject to a
supenior lier. Larider may give to ma a notice identifying the superia” ttan. | will pay or satsfy
the suparior lien or take one or more of the actions set forth abovs'withiy 10 days of the

givirg of notice

8. BORACWER'S QBLIGATION TO MAINTAIN INSURANCE
At my sole cost and e«panse, | wili obtain and mantain hazard insurence. fo cover all

buiidings and other improvemants that now are or in tha future will be locaiad on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
biy “extended coverage’ hazard insurance policias and other hazards for which Lender requires
coverage The insurance must be in the amounts and for tho pericds of tine requirec by
Lender. | may choose the insuranca company but my choice is suhject to Lender's approval
Lender may no’ rafuse to spprove my choice unless the refusal is reasonsble All of these
insurgnce policies and ranewals Of the pulicies must include what is known as & Standerd
Mortgages Clause to protect Lender. The forrn of all policies and renewais must be
scceptable to Lender. Lender will have the right to hold the policies and rerewals. If Lender
requires. | will promptly give Lender all raceipts of paid premiums and renewal nouces that |
receive.
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‘ 00010166893
It 1 obtain earthquake insurance. any other hazard msurance, credit lite and/or disabity
insurance, or any other insurance on or relating to the Property or the Secured Notas and
which ara not specifically required by Lender. | wil name Lender as loss payee of any
procseds.

If there is a loss or damage to tha Property, | will promptly notify the proper
insurance company and Lendar If | do not promptly prove to the insurance company that the
loss or damage occurred, than Lender may do so.

The amount pad by the insurance company is called "Procesds” Any Prcceads received
will be applied first to remburse Lender for cos!s and erpenses incurred in connection with
obtaning the Proceeds. and then, at Lender's option and in the order and propourtion as Lender
mey deterinins in its sole and absolute discretion. regardiess of any impairment or lack of
impairment of sacurity. as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a msrp2ar that Lender determines and/or (B) to the payment of costs and expenses
of necessary ropsiisor to the restoration of the Property to & condition satisfactory to
Lender. such applicatior to be made in the mannar and at the times as determined by Lender.

If | sbandon the Proparty or it | do not answer, within 30 days, a notice from Lender
statng that the insurance cumpany has offsred to settle a claim, Lendar may collect the
Proceeds. Lender may use the Prucends 10 repair or rastore the Property or to pay the Sums
Secured The 30-day period will bagiv when the notice 13 given

If any Procesds are used to recuce the amount of principal which | owe to Lender
uncer the Sacured Notes. that use will not selay the due date or change the amount of any
of my monthly payments under the Secured Mictes and under Paragraphs | and 2 above.

- Howover, Lender and | may sgrae :n writing to daluys Or changes.

if Lender acquires the Property under Paragrapt 27 below, all of my rights in the
insurance policias will belong to Lender Aiso, all cf my rights in any proceeds which are paid
because ot damage that occurred befcre the Property is .acqured by Lender or sold will
belong to Lender. However, Lerder's rights in those procesat wiill not be greater than the
Sums Sacured immedistely before the Property i3 acquired by Lerder or sold

it | am roqured by Lender to pay premwums for mortgags insurrice, | will pay the
premiums untl the requirament for maortgage nsurance ends accorcing fo my written
agreement with Lender or according to law.

6. RORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repar | will not destroy or substantially change the

Property and | will not allow the Property to dateriorate. | will keep and maintain the Property
in compliance with any state or federal haxerdous materials and hazardous waste laws. 1 will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout tha Property. | will indemnify, dafend and hold harmless Lender and its emplioyeas,
officers and directors and their successors from any claims, damagos or costs for required
or necessary repair or the removal of hszardous waste or any other hazardous materials
clam 1f t do not own but am & tenant on the property. | will fulfill my obligations under my

- lease. | siso agree that, if | acquire the fee titie to the Property. ray lease interesi and tha fee

title wili not merge unless Lender agrees ta the mergaer in writing

“a¥ “_“"\"‘mﬂm <
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2 LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if- {A) | do not kesp my promises and agreements made in this Security instrument, or
{8 someone. including me, begins & legal proceading that may significently affect Lender's
rights in the Property (such 2s a legal proceeding in ban' ruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lendar's actions may include appesring in court,
paying reasonsbie attorneys’ feas and sntering on the Propsarty to make repairs. Lunder must

00010156693

-@ive me notice befcre Lender may teke any of these sctions Although Lender may taka action

under this Paragraph 7, Lender does not have to do 3o Any sction taken by Lander under this
Paragraph 7. will not release me from my obligations under this Security Instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in eéffect under tha Secured Notes which have not been paid |
will pay those amounty to Lender when Lender sends me a notice requesting thet | do so.
interast on eicn. amount will begin to accrue on the date that the amount is advanced by
Lender Howevir. lander and | may agree in writing to terms that are different from those in
this Paragraph 7..7rix Security Instrument will protect Lende’ in case | do not keep this
protnise to pay thoss 2nounts with interast

8. LENDER' S RICHT TOINSFPECT THE PROPERTY

Lender and others autiiorizad by Lender., may enter upon and inspect the Property.
They must do 80 in a ressonsbl¢ manner and ot ressonable times. Before or et the time an
inspection is made. Lender must gre me nolice stating & reasonable purpose for the

_inspection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| sgsign to Lander a!! my rights: {A) to proseads of all awards or clams for damages
resulting from ccndemnation, amnent domain or o%vir, governmental taking ot all or any part
of the Property, and (B) to proceeds from a sale of un or any part of the Property that is
made to avoid condemnation, aminont domain or other.government taking of the property. All
of thcse procaeds will be paid to Lender

if ali of the Propertly is taken, the proceeds will be used to-raduce the Sums Secured

It any of the proceeds remain aftsr the amount that | owe to (erdar. has beor paid in full,

the remaining proceeds will be paid to me. Uniess Londer and | sgree wtherwise in writing, if
only a part of the Property I1s takan, the amount that | owe to Lender wili b2 reduced orly by
the amount o! proceeds multiplied by the following fractior (A) the total amcunt of tha Sums
Secured immediately bafore the wking. divided by (B) the far market value o’ the Property
immaediately befnre the taking. The remander ot the proceeds wili be pad 10 ms

If | abandon the Property or if | do not snswer, within 30 days. & notice fiom Lender
stating that a governments! authority has offered to make a payment or {o sattle a clam for
damages. Lender has tne authority to collact the proceeds. Lender may then use the proceeds
to repsir or reatore the Property or io reduce the Sums Secured The 30-day period will

begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe t¢ Lender
under tha Sacured Notes. that uss will not delsy the due date or change the amount of any
of my monthly payments under the Sacured Notes end under Paragraphs | and 2 above
However, Lender and | may agres in writing to dalays or changes.

‘mwm«;mr..ﬂvw;m, ,p}
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10. CONTlNUATION CF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Qbligstions
Londer may allow a Person who takes over my rights and obligations subject to
this Security Instrumert to delay or to change the amount of the monthly payments of
principsl and interost due under the Secured Notes or under this Security Instrument Even f
Lender does ‘his, however, that Person and | will both stll be fully obligated under the
Secured Notes and under this Security Instrument

Lendor may aliow those delays or changes for a Person who takes over my
rights and obligatons, even if Lender is requested not to do so. Lender will not be reqguired
to bring a Iawsuit against such a Person for not fulfilling obligations under the Sacured Notes
or undar tiug Security Instrument, even if Lender is requesterd to do so.

{B)._Lsnder's Rights
Fvan if Lender does not exercise or enforce any of its rights under this Security
instrument o (undar the law, Lender will stul have all of thuse rights snd may exercise and
enforce them in ths, future. Even :f Lender obtans insurance, pays taxes, or pays other claims,
cher~qs or hens agairs: the Property, Lander will have the right under Paragraph 27 bslow to
demand that | make inmrwdiate payment in full of the amounts that | owe to Lender under the
Sscured Notes and unde nis Security Instrumaent

n OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
- have ail of my rights and will be obligatai to keep all of my promises and agreements made
in this Security Instrument Similarly, any Person who takes over Landei's rights or obligations
under this Security Instrument wiil havs ali of.Lender's rights and will be obligatad to keep ull
of Lender's agreements made in this Security ini% vinent

If more than one Parson signs this Security Inzirument as Borrower, each of us is fully
obligated to keep all of Borrower's promises and. _rZigations contaned in this Securily
instrument. Lender rmay enforce Lender's rights under this Security Instrumen: against each of
us individually or against all of us together. This means that wiv one of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
if the loan secured by this Security Instrument is subject to a faw ‘whivh sets maximium

losn cherges. and that law is finally interpreted so that the interest or ot'e !osn charges
collected or to be collectad in connection with the ioan excaed permitted hmits ~ther (A} any
such losn charge shal! be reduced by the amount recesssry to reduce the C(hrige to the
perrutted limits and (B} any sums already collected from Borrowar which exceades permitted
limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by meking a direct payment tn Borrower If a
~ refund reduces princips!, the reduction will be treated as a partial prepayment without any
prepasyment charge unaer the Secured Notes.

1. LEGISLATION AFFECTING LENDER'S RIGHTS
If a cnange in applicable law would make any provision of the Secured Notes or this

Security Ingtrument unenforceable. l.ender may require that | make immediate payrnent in full
of all Sums Secured by this Security Instrument

Re R -M*a"az,p
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‘14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to ma under this Security Instrument wiil be given by
delivering it or by mailing it by first class mail unless spplicable lavs requires use of another
method The notice will be addressed to me at 7837 W 80TH ST BRIDGEVIEW L
80‘65 » - L] - L] L] » L) » - L L " ] L] - L] ” "
A notice will be given to me &t an alternative address if | give Lender a8 notice of my
alternative address. | may designate only one mailng addrass ai a tima for notification
purpcses. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lander's addrass stated ir Section [(C) above entitied,
"Definiions of 'Words Used In This Mortgage." unless Lender gives me notice of a different
address. Any notice raquired by this Security Instrument i3 given when .t is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appucable law.

8. GOVEP&NG LAW; SEVERABILITY
This Swaewrity Instrument and the Secured Notes shall be governed by and

oonsirued under tzdaral law snd federal rules and reguiations inciuding those for feders|

‘savings and losr: asaczistions, called '"Federal Law.' In the event that any of the terms or
- provisions of this Sacuritt Instrument or the Secured Notes are imerpreted or construed by 8

court of competent juriesiction to be void, invalid or unenforceabie. such vacigion shail affect
only those provisions 80 coastvad or interpreted and shall not affect the remaining provisions

of thig Security Instrument or «ne Sacured Notes

18. BORROWER'S COPY
I acknowledge the racept of onc” conformed copy of the Secured lotes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
it Lender requiras immediate payment in full or 1/~ abandon the Property, then Lender.
Perzons authorized by Londer. or a receiver oppointed by a court st Lender's request may: (A}
collect the rental payments, including cverdus rental paymenis. diraclly from the tenants; (B,
anter upon and take possassion of the Property, (C) manage the Troperty, and (D) sign, cencel
and change rental agreements and lesses !f Lancer notifies the triants that Lender has the

right to collect rental payments directly from them under this Paragrapin 17, | egree that the

" tanants may make those rental payments to Lender without having to sck f.Lender whether |

have failed to keep my promisas and agreemants under this Seczunty Instrument or hi) me for
my permission 1o dc so.

If Lender acts to have the Property sold atter a Breach of Duty as defined in
Paragraph 28, | undarstand and agroe that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Froperty may subject me to monatsry damages. iciuding the loss
of ressonabls rent and the cost of aviction All rantal paymaenta collectad by Lendar or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If eny part of the rental
payments remains after those rosts have been paid in full. the remairing part will be used to
reduce the Sums Secured The costs of managing the Property may include the recaiver's
faas, reasonalle attorneys’ fees and the costs of any necessary bonds
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18, INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS

An sssignment is @ transfer of nights to another. i may have rights to bring lagal
action against persons, other than Lender, for injury or damage to the Prcperty or in
connection with the loan made to m@ by Lender and which arose or will arize before or aitar
the date of this Security instrument These rights to bring legal action mey incluoy an action
for breach of contract, fraud. concealment of a matenial fact or for intentionsl or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permittcd by
spplicable law. to Lender. Lender may. at its ophion, enforce thase rights in its own nsme and
may apply any proceeds resuiting from this assignment to any amount that | may owe to
Lender under tha Note and this Securily instrument after deducting anv expenses, including
attorneys’ fees, incurrad in anforcing these rights. At tha request of Lender. | will sign any
furthar assignments or other documents that may be necessary to enforce this assignment

00010166892

18, CLERICAL ERRORS
in the e.ant Lander at any time discovers that this Secunty Instrument, the Secured

Notes or any cioui, document relatad to this ioan, called collectively the "lL.can Documents,”
contang an arror “w'uch was caused by a clerical mistake, calculation error, computer error,
printing error or swWa.error, | agree, upon nouce from Lender, to reexecute any Loan
'Documents that are necssuary to correct any such errorisl and ! also agree that | will not hold
Lender rasponsible for any demage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If any of the Loan Documieris are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in miy Tavor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical in fora:- and content which will have the effect of the

original for all purposes.

21. WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable law, the plseaing of the statute of limitations as 8

detense to enforce this Sacurty Instrument, includiny ‘any obligations referred to in this
Security Instrument or Secured Nctes

22. CAPTIONS
- The captions and headings at the beginning of each rLaruarsph of this Sscunty

Ingtrument are for reference only and will not be used in the intergraetation of any provision
of this Security Instrument.

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agreerirau in writing

signed by Borrowear and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or pianned unit development,
each of which shall be called the "Project” and | have an interest in the common slements of
the Project, then Lender and | agree that

{A) it an owners sssociation or nther entity, called "Owners Association,” holds titie

to Property for the benefit or use of the Proyact and its members or shareholders, the
Property also includes my interest in the Owners Assocition and the uses, proceeds and

benafits of my interest
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(B) The following are called the "Constituent Documants il The deciaration or any
othar document which created the Project. i) By-laws of the Owners Asgsociation; il Code
of reguiations for the Project, (ivi Articles of incorporatior, trust instrument or aquivalent
document which creates ths Owners Association, (v} The Projsct's covenants, conditions and
restrictions. (vii Other squivaient documents.

I shall parfcrm afl of my obligations under the Constutuent Oocumants, including
my obligation to pay. when due. all duss and assessments |f | do not pay the dues end
aasessments when due. Lender may. at its option, pay them | will pay to Lends: any amounts
which Londer advances under this Parsgraph 24 dccordng to the terms doscribsd in Paragraph
7 sbove

{C) 't the Owners Assoc:iation maintans, with an Insurance company reasonably
acceplabli: i _Lender. a master or blankst policy on the Project which is satisfactory to
Lender and which provides mnsurance coverage on the terms, in tha amounts, for the periods,
and ageinst the recards Lender requires, including fire and hazards included within the term
“extended coverage  and Lender is provided with evidence of such master or blsnket policy.
then (il Lender waives ‘he provision n Paragraph 2(B) above for the monthly payment to
Lender of the estimated yesrly premium instaliments for hazard insurance on tho Property, and
() hazard indurance coverage-an the Property os requirad by Paragraph % astove is deemed 1o
be satiefied to the extent thutthe required coverage 1s provided by the Owners Association
policy | shali give Lender procipi notics of any lspse i the required hazsrd insurance
coverage | shall provide a copy of euch master or blanket policy to Lender annually

in tha avent of a distributicv of hazard insurance prcceeds in lieu of rastoration
or repmr following a loss to the Property. whether to the unit or 1o common nlements, any
procesds payable tc me are hereby assignsd-rid shall be pad to Lender for spplhcation to
the Sums Secured by this Security Instrument, viiir any excess pad to me

I shall take such actions as may be faiscnable to insure that tha Owners
Asscciation maintains a8 public lisbility insurance policy acceplanla to Lender in form, amount
and extent of coverage

(D) ! shalf not, except after notice to Lender and with Lenas:'s prior written consent.
sither partition or subdivide the Property or consent to. i} the sbandenment cr termingtion of
the Project. except for sbandonment or termwation required by law in the cese of substantial
destruction by fire or other casualty or in the case of condemnation, eminant Zgmamn or other
governmental taking, (1) any amendment to avy provision of Constituent Documerts uniass the
provision 13 for the express bensfit of Londer or of lenders generally, (ni; terinination of
professional mansgemnent and assumption of solf ~msnagement of the Owners Asgocation, or
v} #ny sction which would hava the etfect of renderng the master or blanket hazerd
inswance policy snd/or the public ligbiity insurance coverage maintanad by the Owners
Association unacceptable to Landar

28, FUTURE ADVANCES
At Borrower's request, Lender. at its option (but bafore release of this Security

Instrument or the full reconveyance of the Property deecribed i the Security Instrument} may
lend future advances. with interest, to Borrowoer Such future advances. with interaest, loan will
ther be additional Sums Sacured under this Secur:ty instrument
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD CR
TRANSFERRED

e,

-

Acceleration of Psyment of Sums Secured. Lender may, at its option requIre
immediate payment in Tull of all Sums Secursd by this Security instrumant it all or any part of
the Property. or if any right in the Property, is sold or transferrad without Lender's prior
written permission. Lender slso may, 8t its option. requie immediate payment in full if

“.  Borrower is not 8 natwal Person and a beneficial interest in Borrower is sold or transterred
L without Lender's prios writtan permigsion However, Lender shall not require immediate
S payment in full if this is prohibited by Federal Law in effact on the date of the Security

instrument

o it Lerder exercises the option to require immediate payment in full, Lender wiil give

4 me notica’ of accelarstion if | fail to pay sl Sums Secured by this Security instrument

immadiataly. Lerayr may then or thereafter invoxke any remedies oermitted by this Security
instrument without further notice to or demand on me

a———

all or any part of the Froparty. or of 2 benaficial intarsst in Borrowar, if Borrower is pot @
natural Person, is the first ope 10 occur aftar tha date of thus Secunty Instrument, Lender will
not exercise the option to ciklerate paymant in full of ail Sums Secured and the foan may

be assumad if

Exception _to Aaualeration of Paymenmt of Sums Secured. If the sale or transter of

i Lender receives & compie.ad written application from transfaree to evaluats the
craditviorthiness of trarsferes &8 if 8 9. ioan were being made to tha transteree by Lender,

il Lender approves the craditworthiness of the transferee in writing,
{im) transferee makss a cash downpayrint sufficient to meet Lender's then current

underwriting sianderds;

iy an sssuraption fee. in an amount 10 be dstermined by Lender (but not to exceed
1% of the baiance of principal and interest due under tha Securad Notes at the tme of sale
or transter of the Property or of the interest in tha Borrowsr! is paid to Lender, and

= v the transferee axecutes an assumption agreemerni wvhich is satisfactory to Lender
Tne iosn may be assumed under its then existing terras  and conditions with one

excepuon, the Litetime Rate Cap may be changed The Lifetme Raiy Can shall be changed to
an interast rate which is the sum of the interast rate i affect on-he_date of a salo ov

rransfer of the Property or beneficial irnterest in Borrower plus 5 percintaje points, if that
sum exceeds the Lifetime Fate Cap statsd in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be catied 8 “Bresch of Duty” if (} 1 do not pay the full amount of sach monthly

_ payment on the date it is due., or (i} | fal to perform any of my promisss Or agreemsnts
under the Note or this Security Instrument. or fiii) any statement made in my spplicaton for
this loan was materiallv faise or misieading or it any statement in my spplication for thic I2an
was materially false or misieading by reason of my omission of ceriain facts; or (v} | have
made any other statement to Lender in connaction with this loan tha: is materially false or
misieading. |f there is & Breach of Duty by me, Lender may demand an immediate payment of

all suns secured w0
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It there is a Breach of Duty by me. the Lender May take action to have the Property
soid under any apphicable Federal iLaw. rule or reguiation and. where Fooeral Law 15 not
spplicable, under the law of the state where the Property is located, which will bs called the

"Applicable Law "

0001016683

Lender doss not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law If Lender does not make a demard for tull paymant upon a Breach of
ODuty, Lender may make & demand for full payment upon any other Breach ot Duty.

It there is a B-sach of Duty. Lender may siso take action to have a recewer appontad
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess 21 the valus of the Propaerty

The safs 0‘ the Property may be postponed by or at the direction of Lender except
a8 limted or prchivitad by the Applicable Law. If the Property 1s sold under the Applicable
Law. | sgree that * rmisv be sold in one parcel | aisc sgrae that Lender msy add to the

smount that | owe to Lander all legal fees, custs, allowances. and disbursements incurred as a
resuit of the action to-aell the Proporty, except to the extent that the Applicable Law hmits

or prohibits any such chargds

Lender will apply tha proceads, from the sale of the Property in the following order
(A} to all faes. expenses and costs incartad in connection with the saia. including trustees’ and
attarnays’ fess. if any, (B) to all Sums Sriured by this Security Instrument, and (C) any 6xcess

to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TG DISCHARGE TH!S SECURITY INSTRUMENT
When Lender has been paid all of the smounts secured by this Security Instrument,
Lender shall ralease or cancel this Security Instrument w/tout chirge to me except that | will

P8y ony racordation costs.

28.  STATEMENT OF OBLIGATION
To the extent sllowed by law. | will give Lender s fae for furmating any statenent of

obligation with respect to this Secunty Instrument or the Secured Notes:

0.  WAIVER OF HOMESTEAD
My right to any applicable homestead sxempticn in the Properiy 15 waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have quahfied for this loan by making statsments of fact which were relied upon by
Lender to approve the loan rapidly. This loan 1s called 8 "Quick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Quahfying Loans with Lender; (8) | have
agreed to not further encumber the Property and do not intend to further encumber the
Prcperty for at least six months after the date of the Secured Notes and this Security
instrument. and (C} If | am purchasing the Property. &l of the terms of the purchase
agreement submitted to Lender are true and the entie down payment 1s cash from my own
funds.

€001016633

it any of the statements of fact that | have made are materially false or misleading. !
will be in default under the Secured Notes and this Security instrument if | am in such
default, Landar may, at its option, increase the inlerest rate anc margin subject to the Lifettmo
Rate Cap wintad in the Sacured Notes.

32. OWNEKR ZLCUPANCY
Lender ras vslied upon statements of fact which | have made to quahfy for this loan |

have stated and contirn_that (A} the Property is my personai and primary residence, (8) | will
occupy the Property nct later than 20 days after this Secunity Instrumaent is recorded, and (C)
| will use the Property-as my residsnce for at ieast 12 months from the deta this Security

Instrument is recorded

if any of the statements of fact that | hsve made are materially faise or misisading, |
will e in default under the Secu’er. Notes and this Sacurity Instrument If | am in such
default, Lender may. at its option, incrisare the imerest rate and margin, subject (o tha Litetime

Rate Cap statod in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agresments nontained in this
Security instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

i (Seal

e
'—|t
:

\’ L. &(“1‘ L2 S A /[/"( i{Seal)
\ WAJRH M. SALEH, SIGNING SOLELY TO WATVE HOMESTEAD +*

{Saal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNCWLEDGEMENT

LY 06256

SUOOSP) (03 02.98/1-981 AJBY Mwuﬂ Amume ) "
m- n av u '




UNOFFICIAL COPY




um@E mh&%&%@oﬁ;¥6~

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NoO. 0001016583

ALL THAT CERTAIN REAL PROPERTY SITUATES IN THE COUNTY OF COOK
STATE OF ILLINQIS = =~ « = » » DESCRIBED AS FOLLOWS

LEGAL DESCRIPTION

CLoT 15 I VILL'S SUBDIVISICN, 'A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
© NORTHWEST 1/4 OF SECTION 36, COANSHIP 3B NORTH, RANGE 12, EAST OF THE THIRD
PRINCIFAL MERICIAN, IN COOK COUNTY - TLLINOLS.
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£ : » Persanally knawn 0 me 1 be g sane pc:son(s) witose nmaunc(s) N.uc
sut
stbscribed to the 4 Wregoing i struncnt, sppeed before me this day in person, and acknowledged thiy badetic/ticy
signed and ! ;
&ncd and delivercd the sqig insuumeny ag hisdias/ilicir lrec and voluntary act, far gic uses and puposes tiere

set forth,

gi 7
Hiven under my hand and alficia? seqt, s A = Gy of  (Ft=g, 19 55—
My Commission <xpircs: /=77 //
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Notary Pustle, Siate of Hlinois $
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