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This instrument prepared by: Kris Kaits.n

q‘;j Recoru and Return to: Kris Kaitson/Comiarice-Bank-Illinois SR "
X 8700 N. Waukegan Road, Morton Grove, lilinois 60063 IR
v >0
> Common Address of: Saee Exhibit "A" attached ( ; G-
¥ 7 et B
q\f\‘ ASSIGNMENT OF LEASE; RENTS AND PROFITS S 1
r'\“Z THIS ASSIGNMENT OF LEASE, RENTS AND PRIGFITS (hereinafter raterred to as the "Azaignment*) is - |
" made as of this 21t day of Saptamhsr, 1935 by | a0d G, Entarorité=.nc.. an Minois Corporation (hereinatter reterred ,
to as Aszignor, if there is more than cne Assignor, Assign or shali iua colleztively raferred 10 as "Assignors®) in favor o
of Comerica Bank-Ilinaig (hereirafter referred to as the “Assignea”). .
&,’: WITNESSETH: R i
‘C‘r' WHEREAS, Assignee has agreed ta make a loan (hereinafter referred to as the "l.can®) to Assignor, which Losn 7
r is avidanced by that certain Mortpage Note of evan date herewith (herginatter referied c.as8 tha "Note"} made by ;,' g
‘5 Assigror and payable to the order of Assignee in the principal armount of {hree Hundiad (housand snd No/100°s ]
N8 300,000.00), including anv amendments, modifications, extergicns and renewals thereof 8:10 -y supplamentsl note .
!2 or notes increasing such indebtedness and secured by, among other documents and insirimsnts, that certain
(3 Mortgage, Aesignmont of Leases and Security Agragment of even date herowith {hereinafter (xtyred to a8 the ﬁ;

"Martgage”) made by Assignor to Assignee and recorded in tho real ostats records of Cook County, lllinoie, and -

ancumbering ths real property 'ocated at 1700 W, 16th Street, Broadview. Winois, legally duscribed in Exhibit *A®.
atta’ ned hereto and incorporated hereir by reference (herainafter referred to as the "Land”™] and the improvements .

lccated theraon therainafter referred to as tha “Improvements®) the Land and Improvamenis are hareinsfter coflectively )
referred to ar the "Premises”i; and AR

WHFREAS, as a condition of the Loan, Assignea raquires this Assignmont to secura thc indebtedness of Assignor .
to Aagigrieo, as well as to secure the performance and fultiimunt of all othar terms, covenants, conditions and |
warranties contained in the Note, Mortgage and other Loan Documents (as definad in the Mortgagel, end in any
axtansions, amendmaorts, madifications, supplements or consolidations thereof; ‘ e

NOW THEREFORE, for valuable consideration the receipt and sutficiency of which is hereby acknowiedged,
Assignor jointly and severally does horeby assign, transfor, set over and convay unto Assignee all of Assignor's right,
title and intarest in, to and undar (i) the leases, if any, as shown in Exhibit "B* attached hereto anc incorporaied by

reference (hereinafter referred to as the "Identified Laases"}, (i) any and all feases, subleases or other tenancies,
whath:er writtan or oral, which may now or at any time heraattor exist, whether or not the same are identilied or
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payment is du, or further pledge, transfer, mortgage or otherwise encumber or assign the Leases or future
payments of Rents, ar incur any indebtednass, ligbility or other obligation to any tanant;

{b; Waive, excuse, condone, abate, concede, discount, set off. compromise or in any manner release of

discharge any tenant urider any of the L.eases of and trom any obligation, ccvenant, condition or warranty
to be observed, performed o7 fultiliad by the tenant, including the obligation 10 pay the rents thereunder
in the msnner and at the placa and tima specified therein;

(¢} Cancal, terminate or consont to any surrendar of any of the Leases, permit any cancellation or termination,
comimence an action of sjectment or any summary proceedings for dispossession of the tenant under any
of the Leases, or exercise any right ol recapture provided in any ot the Leasos, or consent to any

assignment ol or subletting under any of the Leases; or

{6} Loass any part of the pramisos, or renew or extend the tern of any cf the L.eases, or modify or alter any

te:m of any of the Leases.
Rejection o/ .ehses. In the event any lessee undor the L sases should be the subject of any proceeding under

" the Federal Baikruptcy Act or any other federal, state, or locai statute which provides for the possibile

termination or reiestion of the Leases assigned heraby, Assignur covenants and agraes that if any of the Leases

" is 0 rejected, no satr.ament tor damagaes shall be .nade without the prior wniten consent of the Assignee, snd

any check in paymen'_ci damages lor rsjection of any such Leaso will be made payable hoth to the Assignor

" and Aasignee. Assignor hzirby 8ssigns ary such paymant to Assignee and further covenants and agrees that

upon the request of Assiange, it will duly endorse to the order of Assignes any such check, tha proceeds of
which will be appliad to whateve partion of the indebtadness secured by thic Assignment as Asgignee mavy
elect.

Default Deemed Default Under the Nows and Mortgage. In the event any representation or warranty of
Assignor made harain shall be found tc o¢ untrua, or Aasignor shail default in the performanca or fulfilimant

* of any obtigatiun, térm, covenant, conditicn or varranty herain, the Assignee may, at its option, declare oach

such instance 1o be a defauit undar the No%e and Mortgage, thereby entitling Assignea to declare all sums
secured hereby and thersby isnmadiaisly due and “aysble and to axarcise any and all of the rights and remedies
provided thareuncer and harein, as vell as by lav:

Right to Collect Rents. As long as there shall exist na.aefault by Assignor in the payment of any indebtedness
gecured heroby or in the performance or fulfilimant ot ey other obligation, term, covenant, condition of
warranty contained herein or in the Note, Mortgage, ctherisan Documents, of in the Leases, Assignor shaii

 have the right under a license granted hersby, but limited as rcvided in the following paragraph, to collect,

but not prior to accrual, uli of the Rents arising f:.om or out of s7id Leasvs or any renewals, oxtensions and
replacements thereof, or from or vut of the Pramises or any part theraof. Assignor shail raceive such Rents
and shall hold them as a trust fund to be applied as required under tha terms and conditions oi the Nota,
Mortgage and other Loan Documants, and Aseignor hereby covenants to s« apply them before using anv part

“of the same for any other purposes, in such order as Assignes may diruct, ‘o the payment of taxes and

o8sessments upon said Premises before penalty or interest is due thereon; tc..he cost of incurance. utilities,
maintenanca, repairs, raplacements and renovation, 1equired by the terms of thy Nete, Mortgage and other
Loan Documents: to the establisnment of roserves for rea! @state taxes, insurance ans daterred maintenance;
to the satisfaction of ali obligations specifically sut forth in the Leases: and to the paymant of intorest und

- principal becoming due on tho Note.

Erforcemant and Termination of Right to Collect Rents. Lipon or at any time after detault a the payment of

any indebtadness secured hereby or in the performance or fuliillment of any obligation, term, covenant,

condition or warranty contained herein. In the Note, Mortgage, other Loan Dccumenis or in the Leases,

Assignee shall have, at its option and without further notice, the complete rigit, power and authority to

sxercisa and anforce any or all of the following rights and ramedies at any time:

{a} To terminate the right granted to Assignor te coliect the Rents without taking possession, and t demand,
coflect, receive, sue for. attack and levy against the Rents in Assignee’'s own name; to give proper
recoipts, releases and acquittances theretor; and aiter doducting all neceasary cosis and expenses of
operation and collaction, including attorneys’ fees, to apply the net proceeds thareof, togather with any
funds of Assignor deposited with Asasignee. upen any indebtedness secured hergby in such oider as
Assignee may daetermine, and this Assignmunt shall constitutey a direction to and full authority to any
lesses, tenant of other third-party who has heretofore dealt or may hereafter deal with Assignor or
Assignes. at tho request and direction of Assignee, to pay all Rents owing under any lease or other
agreement to the Assignae without proof of the default relied upon, 8nd any such lossas, tenant or third-
party is hereby irrevccably authorized to rely upon and comply with iand shall be fully protected by
Asgignor in 8o Joing) any request, natice or demand by the Agcignee for the payment to the Assignee of
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any Renis or ather sums which may be or may thereatter bacome due undar its louse or other agruement,
or for the performance ot any undertakings under any such leass or other agreement, and ghall have no
duty to inquire as to whather any Jefault hereunder or under tha Loan Documents has actually occurred
or is ther axisting;

To declare sl sums secured hereby immediately due and payable and, at its option, exercise t.l or auy of
the rights and remadies contained in the Note, Mortgage and other Loan Documents;

Without regard to the adequacy of tha secutity or the solvency of Assignor, with or without any action
or proceeding thiough any person, by agent or by a receiver to be appointed by a court, and without regard
10 Assignor’s possession, tv enter upon, take possession cf, manage and operaty the Premises or any part
thereof; make, madify, enforce. cancel or accept surrender of any Loases row or hereafter in effect on said
Premises or any part thereof; ‘smove and evict any leasee; increase or decroase rents; clesn, maintain,
repair or comodel the Premises; otherwise o any act or incur eny ccsts or 6xpensas that Assignee shall
deem siapar to protact the sacurity herect, as fully and to the same extent as Assignor could do if in
possessior, and apply the Rents sa collected in such order as Assignee shall desm proper to tha payment
of costs and exnenses incurred by Assignee in ersforcing its rights and remedies heraunder, including court
costs and atrarnava’ fees, und ro the payment of costs and oxpenses incurred by Assignee in connection
with the operation’ 2nd manugement of the Premises, including management and brokerage fees and
commissions, and (0.4na payment of the indebtednass vvidenced by ihe Note and sacured by the other

‘ Lean Documents; and
7 {d) Require Assign of to transier ai'security deposits to Assignes, tagether with all records evidencing these

depasits.
Provided. however, that the acceptance by Assignee of this Assignment, with all of the rights, powers, privilages

and authonty so created, shall not, prior t entry upon and taking posssssicn of said Premises by Assignee, be

~ deamed or construed to constitute Assignee 7. ~iMertgagee in Possession,” nor thereafter or at any time or in any

event obligate Assignea to appear in or defend a:.y-action or proceeding relating 10 the Leases or to the Preamises,

o take any action hereunder, tu expend any money,ncur any expensas, or perform or discharge any obligation.

duty ot liability under the Leases, o¢ to assurms any ablication or responsibility for any sacurity doposits or other

- deposits delivered to Assignor by any lessee thereunder ard.not assigned and delivered 1o Aseignee. Furthermcre,

Assignee shail not be flable in any way for any injury o7 damun2 to person or property sustained by any person or

persons, firm o7 corporation in or about the Premises.
Provided further, however, that the collecsion of the Rents and their-application as aforesaid and/or the entry upon

and taking possession of the Premises shail not cure or waive any deiaut; walvy, modify or affect any notice of

~ default required under the Mote or Mortgage: or invalidate any act dons rursuant 10 such notice.

.. The rights, powers and remedies conferred on Assignes hareunder (a) shali v, cumulative and concurrent with and
- not in lisu of any uther rights, cowers and remediss granted Assignea hereunddr or under the Note, Mortgage ot
- other Loan Documents; (b) may be pursued saparately, succossively or concuicently against any Assignor or the

Premises; (c) may be exercised as often as occasion therefor shall arise, it bewy apreed by Assignor that the
evercise or failure to exercise any of the samu shail in no event be construed as a waivet C- release thereot or of
any other right, remedy or recourse; and (d} are intended to be, and shall be, non-excIusive:

8. Authority to Cure Default. Assignee shall have the right and option at any tirie ¢r froni tipa_to time, in its sole

giscration {but under no circumstances shall it be requirad cr obligatad), to take in its nama =7 in the name ot

", Assignor such action as Assignee may cetermine to be necessaiy to cure any default of Assignos under uny of the

Leases, whather oi not any apphiable cure or grace period has axpired. Assignor agrees to protect, defend,
ind_mnify and hold Assignee harmigss from und against 3ny and all loss, cost, liability or expensa {including, but
not limited to, attornays' tees and axpensas) in connaction with Aasignae’s exercise of its righis hereunder, with

interest thereon at the Defauit Rate set forth in the Noto.

9. Appointment of Attoiney. Assignor heraby constitutes and appoints Assignee its true and fawful attorney,
" coupled with an interest of Assignor, so that in the name, place and stead of Assignor, the Assignee may

subordinate, a1 any time and trom time to time, any Leases affecting the Premises or any part thereof to the lien

- of the Mortgage, any other mortgage or deed of trust encumbering the Premises, or any ground lease of the

Pramises, and request or require such subordination where such option or authotity was raserved to Assignor under

 any such Leases, or in any case where Assignor otherwise would have the right, power or privilega 50 to do. This
: j appointment is to te irrevocable and continuing, and these rights, powers and privileges shall be exclusive I
‘ - Assignee, its successors and assigns as long as anv part of the indebtedness secuied hereby shali remain unpaid,
10. Indemniication. Assignor hereby agrees to defend, indemnity and hold Assignee harmless from any and all

liability, logs, damage or expense that Assignee may incur under, or by reason or in defense of, any and all claims

. and demands whatsoever which may be asserted against Assignee arising out of the Leases, including, but not
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limited to. any claims by any tenants of cradit for :ental tor any period under any Leases mnre than one {1) month

in advance of the due date thereot pald to and received by Assigrnior but not delivered to Assignee. Shouid
Assignee incur any such liability, 15ss, damage or expanse, the amount thereof, including attorneys’ fees, with
interest thereon at the Default Rate set forth in the Note, shall be payable by Assignor immediately without
demand, and shall be secured as & lian hersby and by \he Mortgage.

- 11. Records. Until the indebtedness socured heraby shall have been paid in fuil, Angignor shall deliver to Assignee
; executed copies of any and all Leases and all futuro Leases upon ali or any part of the Premisss, and will, if
" Assignee requests, specifically transter and assign such l.aases upon the same tertms and conditions ag herein

contained, bist Assignor acknowledgas and agreas that 8uch specific assignment and transfer shall not be requirad
to make this Assignment oporative with respect to such future Leases. Assignor hereby covenants and agrees
to make, execute and deliver to Assignee upon demand and at any time any and all further or additicnal

~ assighments, documents and othe: reco:ds and instruments, including, but not lirmnited to, rent 1olts and books of
account sufficizat for the purpose, that Assignee may deem to be necessdry or advisable for carrying oui the

' purpogas and Inten:-of, or otherwise to etfectuate, this Assignment.

7 12. No Waiver. Tl loilure of Assigree to avail itselt of any of the terms, covenams and conditions of this
~ Assignmant for any pericd of time or at any time shall not be construed or dsemed to be a waiver of any such

sight, and nothing herein cuiitainad nor anything core or omitted to be done by Assignee pursuant hereto shall be
deamed a waiver by Assignse of any of its rights and ramedies under the Note, Mortgage or other Loan
Documents, or the laws af the 2:ate in which the said Premises are situated. The rights of Assignes to colisct the
indebtledness securad hereby. to aniorce any other security thereon, or to enforce any other right or remedy

Reraunder may be exercised by Assicaen sither prior 10, simultanecuely with, or subsequent to, any other action
. taken hereunder and shail not be deumed ar election of remadies.

13. Primary Security. Assignor agrees thisAssignmant is primary in nature to the obligation evidenced and secured

- tw tha Note, Mortgage end other Loan Docuinants, and any other document given to secure and collateralize the

indabtednuss secured heroby Assignor furthei 2;::2es that Assignee may enforce this Assignment without first
resoning 19 or axhausting any other security or csiiateral; however, nothing herain contained shal prevent

- Asgignee from successively or concurrently suing on.ths Note, foreclosing the Mortgase. or exarcising any other

.. nght under any other document collateralizing the Note
14, Merger. (i) The fact that the Leases or the Isusehols astates created thareby may be held, dicectly or

indiractly, by or for the account of any person or 8.y whicn shali have an interest in the fes ostate of the

Premisas, lii} the operation of law, or (i) any other event shail et merge any Leasus or the leasshold estates

" created theroby with the fee estate in the Premises ar long as any of ia indebtadness secured hereby and by the

Note, Mortgage and other Luan Ducumants shall remain unpaid, unless Agsignes shall consent in writing to such
merger.

15. Termination of Assignmant. Upon payment in full of all of the indebtecness sacured by the Note, Moartgage

and other Loan Documents and all sums payabie hereunder, Assignee shall exvcute and deliver a release of this
Assignment. No judgrnent or dacree entered as to said indebtedness shall aperate.ro abrogate or lessen the effect
of this Assignment untii the indebtedness has actually been paid. The affidavit, certiicats, letter or statement of

“any ofticar of Assignes showing that ary part of said indebtedness has remained unpwic s)l be and cunstituts

conclusive evideiice of the validity, effectivaness and continuing force of this Assignmadt Any person, tirm of
corporation may, and is hereby authorized to, rely un such affidavit, cenificate, letter or siateent. A demand
by Assignee to any tenant for paymont of renta by reason of any default claimed by Assignee <hall be sufficient
direction to said tenant to make future payments of Rents to Assignee without the necassity for further consent

by. o notice to, Assignor.

©16. Notice. All notices or uthar communications required or permitted to be given hereunder shall be in writing
" and shall be coi.sidered as properly given if mailed by first class United States Mail, postage prepaid, cartitied or
- eagistsred with return receipt raquested, ot by delivering sama in perso.> to the intended address, as follows:

It to Assignor: 1. and G. Entarprises, Inc., an llinois Corporation

1700 W. 18th Streat, Broadview, lllinois 80056

\Mth a Copy lo lra Katz and George McGuldrick

101 E. Rand Road, Mount Ptowoct Hiinois 80056

Il o Aasngneo Comenca Bank-Ilinais

8700 N. Waukegan Road, Morton Grove, illinois 60053
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or at such other piace as any party hereto may bv nctice in writing desigrate as @ place for service of notice
kereunder. Notice so mailed shali be effective upon the date of its deposit. Notice given by personal delivery shall
be effective upon delivary.

17. Succasscrs. The terms, covenants, conditions and warranties contained herein and the powaers granted hereby
shall run with the land and shall inura to the benefit of, and bind, all parties herata and thair respoctive heirs,
successurs and assigns, all tenants and their subtenants and assigns. and all subseouent owners of the Pramises

. and all successors, iransferees, und assignees of Assignes and all subsequent holders of the Note ana Mortgage.

18. Additionsl Rights and Remedies. In addition to, but not in lieu of, any ather rights hereunder, Assignee shall
hava the right 10 instituty suit and obtain a protective or mandatory injunction against Assignor to pravent a breach
or default. or to enforce the observanca of thy agreements. cavenants, terms and conditions contained herein, 28

waell as the right to ordinary and punitive damages occasioned by any breach or detault by Aasignor.
"19. Severabllity. It any provision of this Assignment or the application thersof to sny entity, person of

citcumstance shz) be invalid or unentorceable 10 any extent, tha remainder ot this Assignmaent and tive application
of it provisions 70 ~ther antities. parsons or circumstances shali not be affected thereby and shall be enforced to

the groatest exteni-Le mitted by law.
20. Third Party Benafiziziias. 1113 expressly agraed by Assignor that this Assignment shatl not be consrued or

. deamad made lor the bene’iv-of any third party of parties.

2). Entire Agreement. This‘drcument containa the entire agreement concerning the Assignment of Leases and
Rents between the purties he:ato. No variations, modificaiions or changes herein or hereof shall be binding upon
any pariy heretn, uniess set forth ir »-document duly executed by, or on behalf of such party.

22. Construction. Whenaver used herein;-and the context raquires it, the singular shall include the plural, and the
plural the singular. and any gender sha!l include ail genders. All obligations of each Assignor hereunder shali be

- joint and several.

23. Governlg Law. The parties agree tha( the iaw of tha State of lllinois shall govern the performance and

~ enforcament of this Aszignment sxcept that it ine Premizes are located in a state other than the State of tinois,
" proceedings relating to the enforcement of remediss shall be determined in accordance with the laws where the

Premises aro located.

IN WITNESS WHEREQF, the said Assignor has caused this st ument to ba signed and sealed as of tha date first
~ . above witten.
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s - WITNESS ow hands and seals this 213t day of Seplember ., 1995 .

A I. and G. Enterprises, Inc., an Hlinols Corporation

T e f'fnh'(,

i)

. \T\-E u( (dL“'u/

e ATT!:ST

. cﬁz&i&sa

Lo

Socretarv

STATE OF linois )
) SS.

COUNTY OF (ove )

1, the undersigned, a Notary Public in and for saio County, in the Staw aforesaid, do hereby certify that the

'undersignad A K fury . fa ,
LG (G S S My QocnCink
srsonally known to me to be the PO o ol and Y4 a8 AR 7 . Secretury,

it P
respectivaly, of the above namaed corporation, and that they as such officers, being duly avihorized ta do 8o, exacuted
the foregoing instrumunt, for the uses and purpoasus therein set forth, by signing the nanie of the carperation by

thamulvas as oflicars.
qun under my hand and notarial aeal mm 11,-.3 day of Sautamber, 19 35

./
g / /
g ‘ £ / // /i 4”(‘7 /
? " Notaty Public v
SRR i “GEFICIAL SEAL®
o K. C PISCITELLO
My Commigsion Expires: Notary Publie, Stats of fitin: -
_’~-'! Commigion Cepimy /99 -

A ZOMANCH 80
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EXHIBIT A

LEGAL DESCRIPTION

THE EAST 123.24 FEET OF THE WEST 938.08 FEET OF THE NORTH 200.00 FEET OF
- THE NORTHTAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPRT THAT PART TAKEN FOR
* 16TH STREET)OF SECTION 22, TOWNSHIP 39 NORTH RANGE 12 EAST OF THE
THIRD PRINCIPAL #iERIDIAN, IN COOK COUNTY, 1LLINOIS.

COPIN: 15-22-301-024-000C
| 15-22-301-026-0000

SR aeee RN EIPCI L = -‘: Pe . i Co_ ; - :

- COMMON ADDRESS: 1700 W. 1670 STREET
BROADVIEW, ILLINOIS 60151

Thin instrument doss not afi‘am“ towl m'n 1‘!9 tax
R )ll.);)

blll 1" t)“”'lf#o\)“"l Cmy v
I"LV~F1 S .Llul‘ Gl [P TE I GIVIVES A\&U‘ f(ith

thiu 111-.« bl [Porsi o u

A LXHIBIT }
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