L

S DEET RECORDING 31,54
P o THITTS O TRAN 901 10701795 1307000
?;‘F en ey 956821024 . Y RH R-95-831024
1 N&,m, PR . {00k COUNTY RECHRDER

. AFTER RECORDINGRETHRN TO:

Maionc Morigage Company Ajlrics, Lid.
8214 Westchester Drive, Suile
Dallgs, Texas 75328

___ISpace Above Thiy bane For Recording  Daw}

STATE QF [1NQIS FHA Case No. 131-8105677-703

FHA MORTGAGE

THIS MORTGAGE  ("Sccarity Instrument”™) is given on é ovember 27, 1998,
The Mortgagor is Jon A. Half , s siagh: rerson

whose address is 1906 West £3rd Street
Chicago, I1. 60652 {"Borrower™). This Security Instrument is given fo
LegepZ Mortgage Company .
which is organtzed and existiig wnder the laws of Iiinek .
and whose address is 906 Lucey Avenae, Suite 109
Fisle, fitinols 60832 ("Lender*).
Bortower owes Lender (he principal sum of
Ninety Eight Thousand One Hundred snd no/100 Dollars (U.5.$98,100.00},
This debe is evidenced by Barrawer's aote daled the same date as this Security Instrument ("Nole™), which provides for
moiithly payments, with the full debt, if not paid carlier. due and payable on December | y 2028,
This Security Instrumem secures to Lender: (a) the repayment of the devt evidenced by the Note, with interest, and
all renewals, extensions and modifications; (b the pavment of all other sums, ‘with interest, advanced under paragreph
6 (0 profect the secarity of this Security Instrument; and (<) the performance of doriower's covenants and agreements
under chis Security dnsttument and the Note. For this purpose, Borrower docs hereby grant and convey 1o Lender, the
following described property located in Cook Zouniy, IHineis:

Lot 44 (except the West 14,26 feet thereoD and ull of Lot 45 in Block § in Clark Compap: ‘s 3rd Additlon to
Clurkdale in the Southwest 1/4 of the Nerthwest [/4 of Section 35, Township 38 North, Rarge 1, East of the

Third Principal Meridian, in Cuok County, linols.
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which has the address of 1906 West 83rd Strect,
{Street)
Chicago, tlinois 60652
[City) |State} {Zip Code) ("Property Address");
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TOGETHER  WITH all the improvememts pow or hercafter crecied on e property, and all casements, rights,
appurtenances, rents, royakics, mineral, oil and gas rights and prefits, water rights and stock and gll Nixtures now or
hereafier a part of the property.  All replacements and additions shall also be covered by this Security Instrument. All

of the foregoing is refeered 1o in this Security Instrument as the "Property.”

-

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and haa the right o
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bommower
warrants and will defend generally the title o the Property agamst alt claims and demands, subject to any encumbrances

of record

1. ayment of Principal, Interest and Late Charge. Borrower shall pay when due the principai of, and interest on,
the debt evidenced by the Note and laie charges due under the Note.

2. Manthly paymem of Taxes, Insurance, and Other Charges. Borrower shalf include in cach monthly payment,
together with the principal and inierest as set forth in the Note and any late charges, a sum for (a) trxes and special
assessments levird or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, wnd
{£) premiumis for insutance required under Paragraph 4. In any year in which the Lender mu<t pay o morigage
insurance preimienit ‘o the Secretary of Heusing and Urban Development ("Secretary™), or in any year in which such
premium would have becnrequired if Lender still held the Security Instrument, cach monthly payment shall also include
either: (i) a sumn for tne @inval morgage insurance premium 1o be paid by Lender to the Secreiary, or (ii) a monthly
charge instead of a morigaye trurance premivm if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by (he Secretary.  Except for the monthly charge by the Secretary, these items are called
"Escrow ltems” and the sums pad wo-Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in an aggregare amount not lo cxeeed the
maxitnum amount that may be required fir Borrower's cscrow account under the Real Estate Settlement Procedures
Act of 1974, 12 11.S.C. § 260t ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from
time to time {"RESPA”), except that the cushior” or reserve permitted by RESPA for unanticipated disbursements or
disbursements  befare the Borrower's payments are 4cailable in the account may not be hased on amounts duc for the

mortgage insurance Premium.

If the amounts held by Lender for Escrow ltems exceed (h: amounts permitted 1o be held by RESPA, Lender shail
deal with the excess tunds as required by RESPA. If the amouris of funds held by Lender at any time are not sufficient
to pay the Escrow liems when due, Lender may notify the Borrover ard require Borrower to make up the shoriage or
deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secvied hy this Secutity Instrument. [If Borrower
tenders to Lender the full payment of all such sums, Borrower's accouni Shall be credited with the balance remaining
for afl instaliment items (a). ¢b), and (¢) and any morgage insurance premivm (nsalimsnt (hal Lender has nol become
obligated to pay to the Secretary, and Lender shall promptly refund any cxcess funds’to Borrower. [mmediately prior
ta a foreclosure sale of the Property or its acquisition by Lender, Borrower's accounts sha!! be credited with any balance
remauning for all installments {or items (a}, {b). and (c),

3. Application of Payments, All paymenis under paragraphs | and 2 shall be applied vy Jender as follows:

FIRST. 1o the morigage insurance premium to be paid by Lender to the Secretary or io the tnonthly charge by
the Secretarv instead of the monthly morigage insurance premium;

SECOND, to any taxcs, special assessments, leaschold payments or ground rents, and fire, floct and other hazard
insurance premiums, as required,

THIRD, 10 interest due under the Notc;

FOURTH, 10 amortization of the principal of the Note;

FIETH. to fate charges due under ihe Note.

4. Fire, Flood and Other Hazard Insurance. Borrewer shall insure alt improvements on the Property, whether now
in existence or subscquently erected, against any hazards, casualties and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
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Burmwcr shall also insure ail improvements on the Property, whether now in existence or subsequently erccted, against
lass by floads to the extent required by the Secretary.  All insurance shall be cartied with companies approved by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceplable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned is herehy authorized and direcied to make payment
for such loss directly 10 Lender, instead of 10 Borrower and to Lender jointly, All or any pant of the insurance proceeds
may be applicd by Lender, at its option, gither (a) to the reduction of the indebtedness under the Note and this Security
Insrument, first 10 any definguent amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or.(b} to the restoration or repair of the damaged Properly. Any application of the pruceeds o the principal shall not
extend or postpone the dve date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay al! outstanding indebtedness uvnder
the Note and this Security Instrument shall be paid to the cntity legally entitied thereto. '

I the event of foreclosuse of this Security Instroment or other (ransfer of title to the Property that extioguishes
the indebtedness. 51} right, title and interest of Borrower in and 1o insurance policies in force shall pass to the

purchaser.

§. Occupancy, Preser ation, Maintenance and Protertlon of the Property; Bovrower's Loan Applicution: Leaseholds,
Borrower shall occupy, esch'ish, and use the Propenty as Borrower's principal residence within sixty days after the
execution of this Security Insrusisent and shall continue to occupy the Property as Borrower's principal residence (or
at least one year afier the date of occupancy, unless the Secretary determines this requirsment will cause undue hardship
for Borrower, or unless exlenuating sircumstances exist which are beyond Barrower's cowtrol.  Borrowe: shall notify
[emders of any extenuating circuntstancs'C Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow tht Property 1o deterisiate, reasonable wear and tear excepted. Lender may inspect the Propeny
if the Propenty is vacamt or ahandoned or the ‘oan is in defauli. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. @orrower shall also be in default if Borrower, during the loan application
process, gave materialiy false or inaccursie inforiaat:on” or siatements to Lender (or failed to provide Lender with any
material tnformation) in connection with the toan cvtnenced by the Note, including. but not limited to, representations
concerning Horrower's occupancy of the Property as a priacipal residenee. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the 1zase. X Barrower acquires fee title w the Propeny, the leaschold
and fee title shall not be merged unless Lender agrees to e marger in writing.

&. Charges tu Barrower and Protection of Lender’s Rights in the Froperty, Borrower shall pay all governmenial or
manicipal charges, fines and impositions that are not included in Paiagrar® 2. Borrower shuil pay these obligations on
time directly to the entity which is owed the payment. [f failure to pay weuid adversely afiect Lender's interest in the
Property, upon Lender's request Borruwer shall prompily furnish 1o Lendor reecipts evidencing thesa payments.

If Borrower fails to make these payments or the paymenis required by Paragraph” 2, or fails to perform any other
covenants and agreements comtained in this Security Instrument, or there is & {egar preceeding that mav significantly
affect Lender's rights in the Propeny (such as a procceding in bankrupicy, for condemnution or *o enforce laws or
ragulations), then lender may do and pay whatever is necessary 10 protect the velue of the Propetty and Lender's rights
in the Propenty, including payment of taxes, hazard insurance and other iiems mentioned iy Proagraph 2.

~ Any amounts dishursed by Lender under ihis Paragraph shall become an additional debt OF Torrower and be
securcd by this Security Instrument. These amounts shadl bear interest from the date of disbursemesn,” < ihe Note rate,
and at the vption of Lender, shzll be immzdiately duc and payabie.

" 7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Propenty, or for conveyance in place of condemnation, are hereby
assigned and shatl be paid w Leader o the extent of the fyll amount of the indebtedness that remains unpaid under
the Note and this Sccurity Instrument.  Lender shall apply such proceeds to the reduction of the indebicdness under
the Nate and this Securily Instrument, first to any delinquert amounts applied in the crder provided in Paragraph 3,
ant then to prepayment of principal. Any application of the proceeds 1o the principal shall not ecxtend or postpone
the due date of the monthly payments, which are referred to in Pmagraph 2, or change the amouat of such payments.
Any excess proceeds over an amount required to pay oll outstanding indehtedness under the Note amd this Security

Instrument  shall be paid w the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
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{w) Default, Lender may, except as limited by regulations issued by the Secretory in the case of payment
defaults, require unmediate payment in full of al) sums sccured by this Security Instrument if:

Y, Grounds

(i} Borrower defaglts by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due dae of the next monthly payment, or

{ity Borrower defaults by failing, for a period of thiny days, to perform any other abligations contained
in this Security Instrument.

th) Sale Witheut Credit Approval. Lender shall, if permitted by applicable law and with the prior appioval
of the Secreiary, require immediale paymeni 18 full of alf sums secured by this Security Instrument if:

(i) Al or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) Tne-Propenty is not accupied by the purchaser or grantee as his or her principal residence, or the
purchaier’ ar granice does so occupy the Property, but his or her credit has not been approved in
accordarce with the requirements of the Secretary.

() No Waiver. If circuristances oceur that wouid permit Lender to require immediate payment in full, but
Lender does not requirz such payments, lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretzcy. In many circumsiances regulations issued by the Secretary wili limit Lender's
rights, in the case of payment delaulil, to reguire immediate payment in full and foreclose it not paid. This
Security Instrument docs not suliorize acceleration or foreclosure if not permitted by regulations of the
Secretary

(c} Mortgage Not Insured. Borrower agrees Jhat siould this Security Instruinent and the Nele secured thereby
not he eligible for insurance under the Nation.! Housing Act within 60 days from the date hercof, Lender
may. at its option and notwithstanding anything in(Pa:agraph 9, require immediate puymeat in full of all sums
secured by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated
subscquent to 60 days frow the daie hercof. declining ‘o nsure this Security Instrument and the Note
secured (hereby, shali be deemed conclusive proof of such/incligibility. Notwithstanding the foregoing, this
option may nat be exercised by Lender when the unavailaviliy of insurance is solely due lo Lender's failure
0 remit a mortgage insurance premium to the Secretary.

10. Retnstatement. Borrower has a right lo be reinstated if Lender has required -immediate payment in full because
of Borrower's failure (o pay an amount due under the Note ar this Security Instrument. . This right applies even afier
foreclosure proceedings arce institated.  To reinstale the Security Instrument, Borrower ciall tender in 2 lump sum all
amounts required 1o bring Borrower's account current including, to the extent they are cbligations of Borrower under
this Security Instrument, {oreclosure costs and teasonable and customary atorney's fees and cupenies properly assoclaced
with the foreclosure procesding.  Upon reinsiatement  bv Borrower, this Sccurity Instrument “ara tGe obligations that
it secures shail remain in cffect as if Lender had not required immediate payment in full. Howcver, Leader is not
required to perinit reinstatement if: (i) Lender has accepted reinstatement  after the commencement -of foreclosure
proceecings  within two vears immediately precediag the commencement of a curvent [oreclosure “nroceeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or {iii} reinstalement  will adversely affect the
priokity of the lien created by this Securily Instrurent.

11, Borrower Not Released; Forbearance Ry Lender Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security instrument granted by Lender w any successor in interest of
Borrower shall not operale 10 release the liability of the original Borrower or Borrawer’s successor in interest. Lender
shall not be required to commence preceedings against any successor in interest or refuse (o eatend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mace by
the ariginal Borrower or Borrower's successors in interest.  Any forbearance by Lender ia exercising any right or reawedy
shall not be a waiver of or preclude the exercise of any nght or remedy.
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12. Suceessors and Asklgmmolun;; JoEaan t!eve:ral l,fabll,ty: .m‘gn:ers.: ThePcoXnma and agreements of this

Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject o the provisions
of paragraph %.b. Borrower's ¢ovenants and agreemenis shall be joint and aeveral. Any Borrower who co-signs this
Security Instrumsnt bur does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant
and convey that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity nstrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Notc without that Borrower's consent.

12, Notices,  Any notice 10 Borrawer provided for in this Security Instrument shall be given oy delivering it or by
mailing it by first class mail unless uppticable faw cequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any cotice to Lender shall be given
hy first class mail 1o Lender's address stated hercin or any address Lender designates by notice 1o Borrower. Any notice
provided for in this Securtty Instrument shall be deemedd to have been given to Borrower or Lender when given as

provided in this paragraph.

t4. Goverring . aw: Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in whisih the Propenty is Incated. In the eveni 1bat any provision or clausc of this Sccunty Instrument er
the Note confiicts with anphicable law, such contlict shall not affect other pravisions of this Security Instrument or the
Nuote which can he given eifect without the conflicting provision. To this ead the provisions of this Secusity Instrumeni

aud the Note are declared (0 be severable,
18, Borrawer's Uspy. Boerrorscr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower” uncanditionafly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender/ or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the renfs ¢ Lxndes or Lender's agents. However, prior to Lender's notice to Borrower
af Borrower's breach of any covenant or agrecieit, in the Security Instrument, Borcower shall collect and receive all
rents and revenues of the Propenty as frustee Joi <oe bemefit of Lender and Borrower. This assignment of rents
constitutes 4n absolufe assignment and not an assignment-for additional security only.

If Lender pives notice of breach to Borrower: (&) allrerts received by Bosrower shall be held by Borrower as
trusiee for henefit of Lender only, lo be applied to the sums secured by the Security Instrument; (5) Lender shall be
entitled 1o collest and receive all of the rents of the Property: and fci cach tenant of the Property shall pay all reats
due and unpaid 1o Lemder or Lender's ageut on Lender's written deinad to the tenamt,

Rorrower has not executed any prior assignment of the renls and has not ard will nol perform any act that would
preveni Lender from xercising its rights under this paragraph 16.

Leadetr shall not be required to snter upon, take contrel of or maintain the Proxrty before or after giving notice
of breach to Borrower. Huowever, Lender or a judicially appointed receiver may do so'ub any time there is a breach.
Any application of rents shall not care or waive any defauit or invalidate any other rignt orwemedy of Lender.  This
assignment of rents of the Property shall terminate when the debt secured by the Security Tnszyment is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender fupher covenant and agree as follavs:

17. Foreclosure Procedure. 1 Lender requires immediate payment in full under paragraph 9, Lerser may invoke
the power of sale and any other remedies pesmitted by applicalle law, Lender shall be entitled 1o colicet al expenses
incurred in pursuing the remedies provided in tus paragraph 17, including, but not limited to, reasonable attomney’s fers

and costs of citle evidence.

18. Release.  Upon payment of ali sums secuzed by this Sccurity Instrument, Lender shali release this Security
Instrument withowr charge © Borrower. Borrower shall pay any mcordation costs.

19. Walver of Homestead. Bosrower waives all right of homestzad exempiion in the Property,

a
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" Riders to this ‘oﬂurlfLIJerNmen: If'one or I!!m. !A Iﬁ?culgygr!w M recorded together with this

Security Instrumient, the covenants of each such rider shail be incorporated inlo and shall amend and suppiement the
covenanis and agreements of this Security Instrumenl as if the rider(s) were in a pari of this Security Instrument. [Check
applicable box{es)}.

{ 1 Condominmm Rider { | Growing Equity Rider | | Adjustable Rate Rider
{ | Praoned Unit Development Rider | ) Graduated Payment Rider
[ ] Other

BY SIGNING BELOW, Botrower accepls and agrees to the terma contained in this Secority Instrument and in
any nidersy execuied by Borrower and recorded with it

Witness: Witness:

/ ‘? ? v

ks AN . e ] .
rg” /L CEET sy (SEAL)
on A, Hall Barrower Borrower

(STALJ (SEAL)
HYotrower Borrower

STATE OF ILLINOIS, CJ:B&L. County ss:

L L‘ l &-l LM\(\{— X Q_{Q))_E(L . a Notary Fap'ic in and for said county and statz do hereby certify that
Jon A, linll. a single person

personally known o me to be the same personts) whose name(s) iy cowubseribed o the  foregoing  instrument,
appeared betory me this day in person, amé ackeowledged that he ___ signed and defivered
the said instrument as YWD free and voluntary act, far the uses ard ;umw:s therein set fnnh

Given under my hand and official seal, this ol day of NGUrnRoy 194 Y 0 5~

My Commission eapires: I .
" EAl . : :\1‘ 0 ..--—-———E ’
OFFICIAL > B Notary %ﬁﬁ M ¥

5

DIANE M. TRUINIAR
o
tary Poblie, State of
Htiy gommcss:on Eﬁpiras 5149

This instrument wis prepared by

Peirson & Palicrson, Atlorneys at Law
4028 Woodland Park Bivd.. #220
Arlington, Texas 760134301
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