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THIS MORTGAGE (“Sccusity Instrument”) is given cn November 21, 1995 6‘;,9“50 '
The merigagor i - p/

FRANCISCO P MARCHAN, (3‘.{
EUFEMIA MARCHAN, HUSBAND & WIFE

DONACIANG MAFCHAN,

FRANCISCA MARCHAN, HUSBAND & WIFE

("Borrower™).
This Security Instrument is given ©

CHEMICAL RESIDENTIAL MORTGAGE CORPORATIOM

ander the lawt oft he State of New Jersey . andwhost address is
343 THORNALL ST EDISON NJ 08837 {"Lender”).
Burrower owes Lender the principal sum of
One Hundred Fifty-Three Thousand, Seven Huncred Fifty and 00/100  Dollas
(US. % 153,750.00 ). This debt is evidenced by Borrowe: sminte dated the same dale as this Scecutlly
Instrunieny {"Note"), which provides for monthly payments, with the full debr, if novpad cartier, due and payable on
December 1, 2025  hisSecurity Instrument secures to Lender: (a the repaycniat of the debt evidenced by the Note,
with fnterest, and 21) renewals, extensions and modifications of the Note; (b) the payment o' all other suras, with inlerest,
advanced under Paragraph 7 10 protect the securtg/tof this Security {nstrument. and (¢) the performanca of Borrower’s covenaits

and agreements under this Secunity Insirument and the Note. For this purpose, Borrower does herely morigage, grant and convey
to Lender the foilowing described property iocated in

which is organized and existiﬁg

COOK County, {ilinois:

LOT 12 (EXCEPT THE NORTH 15 FEET THERECF) AND THE NORTH 20 FBET
OF LOT 13 IN BLOCK 7 IN ROSE PARK, A RiISUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TCWNGHIP 40 NCRTH,

RANGE 13, EAST O¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PIN 13-13-314-027-0000C

UARS - Miozart
@HSW;EL.
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4228 N MOZART, CHICAGO, IL 60618

TOGETHER WITH all the improvemetits now or hereafter erected on the property, and all casements, appunenances,
+ and fixtures now or hereafter a part of ihe property. Ail replacements and additions shalt alsu Le covered by this Security
Instrument. All of the foregoing is referred o in this Security instrument a5 the *Propesty”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Propenty against all claims and demands, subject (o any encumbiances of record.

("Proprnty Address™);

THS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real pruperty.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa! of and inzzrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fo¢ Taxes and Insurance. Subject to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender cq thie day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) fos: (a) yearly
taxes and . ssessments which may altain priotity over this Security Instrument as a lien on the Property; (b) yearly Jeaseho'd
pavmenis - ground renizop the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiems. if any: (¢) yearly oworgage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in
accordance with the provisions 41 Faragraph 8. in liew of ihe payment of morigage insurance premiuns, These iters are cafled -
“Escrow [txme.” Lender may, ar anytime, collect and hold Funds in an amourd not to exceed the maximum amount a lend.
for a fedmally relatd mortgage Toan may require for Borrower's escrow account under the federal Real Estate 3ettiement
Procedutes Act of 1974 as amended fromoiise (o time, 12 U.S.C. §2601 er seq. ("RESPA®), unless anotiter Jaw that applics to
the Funds sets a lesser amount. 17 so, Leader may, at any time, collect and hotd Funds in an amount not to txceed the lesser
amount. Lender may estimate the aount of “unds due on the basis of current data and reasonable estimaies of expenditures of
future Escrow liems or otherwise in accordance witi applicable law.

The Funds shall be held in an institutior-w!iose deposits are insured by a federal agency, insirumentality, or entity
tincluding Lender, if Lender is such an institution) of & =y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jters. Cender may not charge Borrower for hoid.ag and applying the Funds, annuatly analyzing the ¢scrow account, of
verifying the Escrow ltems, unless Lender pays Borrower in‘erest on the Funds and applicable Jaw permits Lender to make such
acharge. However, Lender may require Borrower to pay a oae;nine charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unless applicable luw e vides otherwise. Unless an agreement is made or applizable
law Tequires interest o be paid, Lender shall not be required to pay Porrawer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, howevar, that interest shal! be paid o4 the Funds. Lender shall give to Borrower, withow
charge, an annual accounting of the Funds, showing credits and debits tothe Funds and the purpose for which cach dehit to the
Funds was made. The Funds are pledged as additionad security for all suins secied by this Security Instirament.

If the Funds held by Lender exceed the amounts permitted (o be held by (ppliceble law, Lender shall account to Barrower
for the excess Funds in accerdance with the requirements of appticable law. [f thearsount of the Funds held by Lender at any
time is not sutficient to pay the Escrow liems whea due, Leader may so notify Borrowe: in writing, and, in such case Borrower
shali pay Io Lender the amount necessary to make up the deviciency. Borrower shall mol=-un the deficiency in o more then
twetve monthly paymen's, at Lender’s sole discretion

Upon payment in full of all sums secured by this Szeurity Instrument, Lender shall' pomptly refund to Borrower any
Fonds held by Lender. [f, under Paragraph 21, Lender shall acyuire or sell the Property, Lender, riot to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zzal..ss.the sums secured by
th ¢ Security Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewved by Lender under
Paragraphs 1 and 2 shall be applied; first, to auy prepayment charges due under the Nete; second, 1o amovn's payable under
Paragraph 2, third, to interest due, fourth, to principai dne; and [ast, to any late charges duc tnder tiie Nole.

4, Chasges; Licns, Borrewer shall pay alt taxes, assessments, charges, fines and impositions attributable to the Propegly
which may attaiss priority over this Security [nstrument, and leasehold paymerits or ground rents, if any. Borrower shali pay thighe
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to on
person owad payment. Boriower shall prompily furnish to Lender all notices of amouals v be paid under ihis paragraph.
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a) ag
in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith
tien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10 prevent (he
enforcement of the lien: or (¢} secures from the holider of the lien an agreement satisfactory tv Lender subordinating the lien o
this Security Instruraent. 1f Lender determines that any pan of the Propeny is subject (o a lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice idewtifying the lien. Borrower shall satisfy the lien or take one of

more of the actions set forth above within 10 days of the giving of nofice,
5. Hazard or Property Insurance. Borrower shall keep the improvenients now existing or hereafter erceted on the
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Property insurcd against loss by fire, hazards included within the term “extended covetage” and any other hazards, including
floods or Aoeding, for which Lender requires insurancz.  This insurance shall be maintained in; the amounts and for the perinds
that Lender roquires. Tlie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld.  if Borrower faifs lo maintaint coverage described above, Lender mey, at Lender’s
option, obtain coverage o protect Lender's rights in the Propenty in accordance with Paragraph 7.

Alt insurance policies and renewals shall be acceplable 1o Lender and shall inclikde & standard montgage clause. Lender
shall have the right te held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender gl receipts
of paid premiums and renewal aotices. In e event of loss, Borrower shall give prompt notice to the insurance carrier am
Lendsr. Lender may make prouf of loss if not inade prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restaration or repair is economically feasibie and Lender’s secutity is not lesssned.  If the restoration
or repair 15 nol economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 10 davs a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may cotlect the insucance prroceeds. Lender raay use the proceeds 10 repair of restore the Properly of {o pay sums sécured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendey, and Borrower otherwise agree in writing, any appiication of proceeds to nrincipal shall not extend or
postpone the due dite o4 the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. 1f under

Paragraph 21 the Propzrtyvss acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage .

1o the Properiy prior t¢ the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the asquisition.
6. Occupancy, Presctintlon, Malntenance and Protection of the Property; Borrower’s loun Application;

Leascholds, Barrower shall occupy , Ustablish, and use the Property as Borrower's principal residence within sixty days afier the

exccution of this Security Instrument ! shall continug 1o occupy the Property as Borrower's prircipal residence for al least ane
vear afier the date of occupancy umiess L=mler atherwise agrees in writing, which ceasent shall not be unreasonably withheld,
ot unless extenuating circumstances exist whisliare beyond Borrower's conirol.  Borrower shall not destroy, damage or impair
the Propenty, allow the Propenty to deteriorate, or-commit wasts on the Froperty. Borrower skail be in default If any forfeiture
action or proceeding, whether civil or criminal is legun that in Lender's good faith judgment could result in forleiiure of the
P operty or otherwise materiatly impair the lien crepied by this Security Insirument or Lender’s security interest.  Borrowcr may
cure such # default snd reinstate, as provided in Parigraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes foriciure of the Borrower's interest jn the Property or ather maicrial
impairment of the lien created by this Secorily Instrument or Lender's security wmterest. Borrower shall also be in defauit if
Borrawer, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failcd
to provide Lender with any material inforination) in connection wiin the loan rvidenced by the Note, including, but not limited
to, Tepresentalions concerning Borrower's ovcupancy of the Properiy-as.a principal residence. {f this Security Instrument is’on
a leasehold, Borrower shafl comply with all the pravisions of 1he ieusz., If Borrower acquires fee tille to the Property, the
leasehold and the fee title shall net merge untess Lender agrees 1o the mrepct in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fail: 1z perform the cavenants and agrecments comlained
in ihis Security Instrument, or there is a legal proceeding that may significantly <iect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforee Jawy or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rigni<in the Propenty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lastrumen), apjrearing in count, paying reasonabie
atorneys' fees arnd entering on the Property to make repairs.  Although Lender may take s iior; under this Paragraph 7, Lender
does not have to do so.  Any amounts dishursed by Lender under this Paragraph 7 shall becoms additiona) debt of Botrower
secitred by this Secuniy Instrument.  Unless Bocrower and Lender agree to other termis of payment: these amounis shalt bear
interest from the date of disbursement at the Note rate and shall be payuble, with interest, upon nGitce fom Lender 10 Borrower
TeqQuesting paymeat,

8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making e inn secured by this
Sccunly Instrament, Borrower shai] pay the premjums required w maintain the mortgage insurance in effect. if. for any reason,
the mortgage insurance coverage required by Lender lapies or ceases to be in effect, Borrower shall pay the pecvaiums required
to obtain caverage substantially equivalent to the mortgag e insurance previously in effect, al a cost substantially ¢quivalent to the
cost 1o Borrawsr of the mortgage insurance previously o effect, from an aliernate morigage insurer approved by Lender, If
substantially equivalent motigage insurance coverage is hot availsble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or crased to
be in effect.  Lender will accept, usc and fetaint these fymels as a loss reserve in heu of moertgage insurance,  Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved i,y Lender again becomes available and is ubtained. Borrower shall pay
the premums requited to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mornigage
insurance vads in accordance with any wrilien agreeirent between Borrower and Lender or applicable law.

9, Inspection, Lender or its agett may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time af cr privr to 2n inspection specifying reasopable cause fer the inspection.

10. Condemnstion, The proceeds of any award or claim for damages, direct or conseyuentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid to Lender. U NOFFICIAL COPY

In the event of a total taking of the Praperty, the proceeds shaif be applied to the sums secured by this Secunity
Enstrument, whether or nat then due, with any excess paid to Bonower. In the event of 2 partial taking of the property in which
the fair marke! value of the Property immediztely before the taking is equal to or greater than the amount of the sums secured
by this Security Insirumen: immediately before the taking, unless Borrower and Leider otherwise agree in writing, the sutns
secured by this Security Jnstrument shal! be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedlately
before the 1aking. Any balance shafl be paid to Borrower, In the event of a partial taking of the Mopenty in which the fair market
value of the Property immediately before the taking is less than tie amount of the sums secured immediately before the taking,
unless Borrower und Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whethet or not the sums are then due.

if the Property is abandoned by Borrower, of if, affcr notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damagey, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, a1 its option, cither to restoration or repair of the Property or ta the sums
secured by this Security fnstrument, whethier or not then due.

Unless Lender and Borruwer otherwisc agree in writing, any application of proceeds to principal shali net extend or
postpone the due dars of the monthly payments referred fo in Paragraphs | and 2 or change the amount of such payments.

11. Borcow:r Not Released; Farbearance by Lender Not a Waiver. Exteusion of the time for payment or

modification of amortiza<an of the sums secured by this Security fnstrument graated by Lender to any sisccessor in interest of

Borrower shall ot operate o release the liability of the original Borrower or Botrower's successors in interest. Lender shal! not
be requiced lo comnence pioosedings against any suecessor in interest or refuse to extend time for payment or otherwise modify

amortization of the sums scetrod by this Security Instrumeni by reason of any demand made by the original Berrower or |

Rorrower's successors in interest .y forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preclude the cxercise of any right ur reiedy.

12. Suecessors and Assigns Bovand: Joint and Severu) Liability; Co-Signers. The covenants and agreements of this
Security Instrament shall bind and henefis the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph (7. Borrower's covenants and agrecinents shall be joint and several.  Any Bomrower who co-signs ihis Sccurity
Instrument but does not execute the Note: (z)'is co-signing this Security Instrument only fo mortgage, grant and cenvey that
Borrower's interest in the Property ander the terms o this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that ierder and any other Borrower may agreed to ¢xtend, modify, fotbzar
or make anv accommodalions with regard to the terms of this Sceurity Instrument or the Note withow! the Borrower's consent.

13. Loan Charges. 1f the loan securcd by this Securiry Instrument is subject to a law which sets ma<imum loan charges,
and that Jaw 1s finally interpreted so that the interest or other 13an charges coflecied or to be collected in connection with the loaz
exceed the permitted limits, then: (a) any such loan charge shall be rxduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums alrezdy cotlected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal Gwéd) under the Note or by making a direct payment to
Borrower. If a refund reduces prinespal, the reduction will be treated 25 « partial prepayment without any prepayment charge
yader the Note.

14, Notiees. Any notice 1o Berrower provided for in this Security Instruraeni shall be given hy delivering il or by maiting
it by first class mail uniess applicable law requires use of ancther method. The watlcr shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender's®ai' be given by first lass mail to Lender's
address stated herein or any other address Lender designates by notice o Barrower. - Ay sotice provided for in this Securdty
Instrument shafl be decmed o have been given to Borrowsr ar Lender when given as proe ded in this paragrach.

15. Governing Law; Severability. This Security Instrument shall be govemeu by federal law and the law of the
jurisdiction in which the Propenty is located. 1n the event that any provision of clause of thiy Seeveity Instrument or the Nnie
conflicts with applicable law, such conflict shail not aftect other provisions of this Security Instrurient or the Note which can be
given effect without the contlicting provision. Ta this end the provisions of this Security Instrumeis 22l e Notr. are declared
to be severahle.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securiiv Instrument,

17. Transfer of the Praperty or a Beneficla) Interest in Borrower, If all or any part of the Propa1iy or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natur persod)
without Lender’s prior written consent, Lender may, at ifs option, require Immedisic payment in full of all suns secured by this
Security Instrument. Howevet, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of (his Security Instrument.

If Leuder exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall pmvide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuned by thia
Security Instriment. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reinedics
permitied by this Sccurity Instrument without further notice or demand on Borrower .

{8. Borrower's Right to Refnstaie, If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prios to the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before safe of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Securty instrument. Those conditions are thay Borrower: (a) pays Lender
all sums which then would be due under this ducurity Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of any othet covenants of agreements: (c) pays all expenses incurred in enforting this Secusity Instrument, including, but
~ not limited to, reasonable attornieys’ foes: and (d) takes such action as Lender may reasonably require 10 assure that the lien of
this Security Instrument, Lender’s rights in the Propeny and Botrower's obligation lo pay the sums secyred by this Security
instrument shall continue unchanged.  Upon reinstatement by Barrower, this Security {nstrument and the obligations secured
hereby shull remain tully effective as if no acceleration had occurred. However, this right to reinalate shall not apply in the case
“ af acceleration under Paragraph 17.
19. Sule of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrawer, A sale may result in a change in the entily (known

i as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Insirument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicabic law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law

20. Hazardous Substances, FRorrower shall not cause or permit the presence, use, disposal, storage, ot refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyene elsz 1o do, anyihing affecting the Prapesty
that is in violation of any Environmental Law. The preceding wo scntences shall ot apply to the presence, use, nr storage on
the Property of smal>auantities of Hazardnus Substances that are generally recognized to be appropriste (o normal residential uses

and 1o maintenance of the Property.

Borrawer shzii nromptly give Lender written notice of any investigation, claism, demaad, lawsuit or other action by any -

goveramental or regulalon agency or private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has aciaab knowledge.  [f Borrower leare=. or is notified by any governmental or regalatory authority, thas
any removal of other remediaier of any Hazardous Substance affeciing the Property is necessary, Borrower shall prompily take
ali necessary remedial actions tn-aceadance with Environmental Law.

As used in this Paragraph 20, "Hazardous Subsiances™ are those substznces defined as toxic or hazardous substances by
Envitonmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, 10xic pesticides
and herbicides, volatile solvems, mater als enntaining asbestos or formaldehyde, and radiosstive materials. As used in this
patagraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied ihat relate to

heaith, safcly or environmeatal protection.

NON-UMNIFORM COVENANTS. Borrower asd Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve niice 1o Borrower prior to ucceleration following Borrowet’s breach
of any covenanl or agreement in this Security Instrument (but not prior to acceleration under Parugraph 17 unless
applicable law pravides utherwise), The notice shall specify: (3 thre defauli; (b) the action required to cure the default; (c)
& dute, not less than 30 days from the date the notice Is given 22 Borrower, by which the default musi be cured; and (d)
that Tailure 1o cure the default on or before the date specified in.<k2 notice may result in accelzration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding var sale of the Property. The nolice shall further infurm
Borrower of the right to reinstate after acceleration und the right tc'asert In the foreclosure proceeding the non-exisience
of a defauit or any other defense of Borrower to acceleration and fore<fo.ure. If the default In not cured on or before the
date specified In the notice, Lender at its option may require fmmediate zaymes:t in full of all sums sacured by this Security
Instrument without further demand and may foreclose this Security Instrurient by judlclal proceeding. Lender shall be
entitled to collect all expenses incnrred in pursuing the remedics provided in tiis “rragraph 21, inctuding, but ot limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymen: of all sums secured by this Security Instrument, Lender znall release this Security Instrument
withow: chare to Borrower. Borrower shall pay any recoidation costs.

23, Waiver of Homestead. Borrower waives all nght of bomestead exendtion in the Property.

24. Riders to this Security [nstrument. If one or more ciders are execute by Barrower aps ictorded together with this
Security Instrument, the covenants and agreements of each stch rider shall be incorporated into and shit smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security inziniment.

The following riders are attached:
1-4 Family Rider
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BY SIGNING BELOW, Borrower accepts and agrzes 1o the terms /ml;cuvcnams comtained in this Security Instrument

#

-f,a and in an); Tider(s) executed hy Berrawer and recorded with it ,
ta . /
[ / Ayt J-‘-—vt-') g i/m/av 1/{%’2&‘/ /Z') . /,d e A

3

o
<1

5

MIA MARCHAN

FRANCISCO P MARCHAN

1

' i .
4/ g e I e T 1ane r<ee Aeschan
s DONACIANO "MCHAN "RANCISCA MAKCHAN

IS 20 Tk Liae For Ackmwm bedgrement]

STATE OF ILLINOIS, County of COOK
§S;
]

,

[, the Undersigned, a Motary Public in and for said county anr st e, do p"rchy g.(;m[y\hal

FRANCISCO P MARCHAN, g,, Jio u.

EUFEMIA MARCHAN, HUSBAND & WIFE S E MOTTAE GO

[IONACIANO MARCHAN, CHERICAL FESITFRILL MOTIEAE CORe,

FRANCISCA MARCHAN, HUSBAND & WIFE 347 TIROLL alfu..LT
EDISON, ke wR33T

personally known fo me to be the seme person(s) whute name(s) is(are) subscribed to the foregoing ins’vstent, appeared before
me this day in person, and acknowicdged that he/sheithey signed and deltivered the said instrument as kis. iser, their free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand and ofiicial seal. this 215t day of  November, 199-3 '
My Commission expires: U /
AN L pen ( ('

R 2oy 112 4

CGLSEAL 8
h ..AIC V AOSSA &
Ll(. 5TAT: OF IIMNOIS
TI0N EXPIRES 1 215/88 t
DL L LIL Y12 2] ]

-

860TE 85‘8

Prepared By:CARQL LARSEN
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1-4 FAMILY RIDER
Assignment of Rents

TH!S t-4 FAMILY RIDER is made this 218t doyof November, 1995
and is incorporated info ana shni be deemed 1o amend and supplement tke Mortgage, Deed of Trust or Securlly Deed
{the "Security Instrument”) of the saine date given by the undersigned (the *Borrowet °) to secure Dorvower's Note to

CHEMICAL RESIDENTIAL MORXIGAGE CORPORATION, a covporation organized
and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covering the oroperty described in the Security Instrument and located at:

4228 N MOZART, CHICAGO, IL 0o0613 ey Adikwn

1-4 FAMILY COVENANTS. In addition to tic zovenants and agreements made in the Securily Instrument, |

Barrower and Lender further covenanl and agtee as foilows.

A. ADDITIONAL PROPERTY SURJECT TO THE SLUURITY INSTRUMENT. In addition to the
property described in the Security Instrument, the following items are/Gided to the propenty description, and shall ajso
constitute the Propeny covered by the Seenrity Instrument:  building matirialz, appliances and goods of every nature
whutsoever niow or hereatter located in, on, or used, or intended o be used ui sonvection with the Propetty, including.
st nst linited to, those for the purposes of supplying or distributing heating, vooting . electricity, gas, water, alr and
tight, fire prevention and extinguishing apparatus, sccurity and access controf appaicias, plumbing, bath tubs, water
heasers, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, waslers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached miniors.<xbinets, panelling and
attached floer coverings now or hereafier attached to the Property, al! of which, including renlacmants and additions
thereto, shall be deemed to be and remain a part of the Property covered by this Security Insioiment. Al of the
forcgoing together with the Property described i the Security Instrument {or the leaschold estuin if the Security
Instrament is an a leaschold) are referred to n this 1-4 Family Rider und the Security Insirument as ui " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwer shall not s:ek, agree 10 or make a,

change in the use of the Property ot its zonieg classification, uniess Lender has agreed in writing to the ciange.
Borrower shal! comply with all laws, ordinances, regulations and requirements of any governmentat budy applicable
1o the Propersty.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not aliow any lien inferior .

to the Security [nstrument te be perfected againsi the Property withour Lender's prior writien permission,

MULTISTATE 14 FAMILY RIDER
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D. RENT LOSS INSURANCE. Botrower shadl maimain insurance agrinst rent toss in addition to the other
hazards for which insurance 1s required by Uniform Covenant §.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1B is deleted.

F. ZRORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrez in wriling, the first
sentence in umiform Covenant 6 concerning Borrower's uceupancy of the Property is deletad. A)l remaining covenants
and agreemenis 22t forth in Uniform Cavenant 6 shall remain in ¢ffect.

G. ASSIGMAUNT OF LEASES. Upon Lender's request, after default, Borrower shall assign to Lender
all leases of the Propeny and all sceurity deposits made fn contection with leases of the property. Upon the asvignment,
Lender shall have the right'to modify, extend ot terminate the existing Jeases amil 1o execute new leases, in Lender's
sole discretion.  As used invimis Paragraph G, the word "lease® shall mean "sublease” if the Security Instrument i vn

a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrewer ahsolutely and unconditionally a'sigas and transfers to Leader all ihe rents and revenues ("Rents”) of the
Property, regardless of 1o whom the Reats of the Fropenty are payable. Borrower authorizes Lender or Lender’s agents
w0 collect the Rents, and agrees that each tenani f the Property shall pay the Rents io Lender or Lender's ageats.
However, Borrower shall receive the Rents until (i) Le ider as given Borrower notice of default pursnant to Paragraph
21 of the Security Instrument and (i) Lender has given neac: to the tenani(s) that the Rents are (o be paid (o Lender
or Lender’s agent. This assignment of Rents constitules an 2uselule assignment and not an assignnient for additional -
security only.

If Lender gives notice of breach to Borrower: (i) all Rents seceived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, 1o be applied (o the suins sccured by the Security Instrument; (1) Lender shall
be entitled 1o colleet and receive all of the Rents of the Property: (iif) Bortowe: »garees that cach fehant of dic Property
shall pay a)} Rents due and unpaid to Lender or Lender's agerts upon Lendet s/witten demand to the tenant; (iv) unless
applicable taw provides otherwise, all Rents collected by [.eader or Lender's sgeris shali be applied first 1o the costs
of taking contrel of and managing the Property and collecting Rents, inclading, bui e limited to, attorney’s fres,
receiver’s leus, premiums on receiver's bonds, repair and maintenance costs, insurance promiums, 1axes, as5e¥SMEnts
and other charges on the Propeny, and then to the sums secured by the Security Instrumeii; (v) Lender, Lender's
agents o any judicially appointed receiver shail be liable to account for only those Rents acturly-seceived; and (vi)
Lender <hall be entitled to have a receiver appointed 10 take possession of and manage the Property ruid coliect the Rents
and profits derived from the Property without any showing as to Ihe inadequacy of the Property as security.

If the Rents of the Property are noi sufficient to cover the cost of takiny control of and managirg Yie Property
and of cotiecting the Rents any fuitds expended by Lender for such purposes shall becoine indebtedness of Borrower
to Lender secured by the Security Instrument pursuant 1o Uniform Covenunt 7.

Borrower represents and warrants thai Borrower has not executed any priot assignment of the Renis and ks’
not and will not performn any act that would prevent Lender from excrcising its rights under this paragtaph.

Lender, or Lender's agents or a judicially appointed receiver, skall not be required to encer upon, take control
of or maintain the Property before or after giving notice of default 10 Borrower. However, Lender, or Lender's agents
or 3 judicially appointed receiver, may do so at any tlime when a default occurs.  Any application of Renus shall not
cure or waive any default or invaiidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the suins secured by the Security Instrument are paid in full.

MULTISTATE 14 FAMILY RIDER
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Securily Instrument and Lervier may invoke any of the remedies

permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees {o the terms and provisions contained in this 1-4 Family

Rider,

.i

/’.n |ﬂ4fd/f/?zd-;:«4{m/

Lt

(e é’///g;, j,/” A:i

RANCISCO P MARCHAN

J;* e ag )/ ;"t;m"_'/;_,‘___)

DONACIANO MARCHAN

EUFEMIA MARCHAN
22014t 8 Cbe /LQ(;J?{,J/?Q;/_;

FPANCISCA MARCHAN
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