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MORTGAGE 3578,

THE TERMS OF THi< J,0AN v s
CONTAIN PROVISIONS WIICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,' T

THIS MORTGAGE ("Security Inticrxat™) is givenon ~ NOVEMBER 21, 1995 . The morigager is
JOHN P. STANFORD, SINGLE, NaVER BEEN MARRIED

("Barrower™). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing upder tho lsws of THE STATE OF ILLINOIS , &nd whose
sddresgis 350 WEST HUBBARD-SUITE 222 . : .
CHICAGO, ILLINOIS 60610 | (*T/ondr"). Borrawer owes Lender tke principal sum of

ONE HUNDRED FORTY THOUSAND AND 00/100

Dollars (U.S. $ . 140,000, 00 )
This debt is evidencxd by Borrower's moto dated the same date ay this Secv::t Instrument ("Nota"), whnch prov:des for
monthly payments, with the full debt, if not paid earlier, due and paysble on DECLSTER 1, 2002
This Security Instrument secures to Lenders (a)thempsymlofthedabtmdmwdbymmnte with interest, andﬁilrenewals o
extensions and modifications of the Note; (b) the puyment of sll other sums, with interes’, advanced under parsgraph 7 to
prolect the security of this Security Instrument; snd (c) the performance of Borrower's covencnis and spreements under this
Security Instrument and the Note, For this-purpose, Borrower does harcby mortgage, grant and Loy 1o Lender the following
described property located in  COOK County, lllinois:
UNIT NUMBER 3F AND PARKING SPACE URIT NUMBER 236G IN 1400 SYATE PARKWAY
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE FOLLOWING‘ .
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

.
N

@
- | b
17-04-211-035-1082 ﬁ
17-D4=211-035=1152 =
which has tho sddress of 1400 NORTH STATE PARKWAY-UNIT 38 , CHICAGO -  twetowy,

linois - 60610 _ " DpCade ("Property Addrees”);
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Eq}m: Security Instrument, Lender may give Borrawer a notice identifying the Lioe. Borrower shall satisfy the lien or tz'keone or
qgnom of the acticns set forth above within 10 days of the giving of notice.

,,.‘ 5, Hazard or Property Insurance. Borrower sball keep the improvements now existing or hereafier ereciod on the
MPropmy insured against loss by fire, hazards included within the term "extended coversge” and any other hezards, including
L?ﬂoo&orﬂuodmz.forwhmhl.mmqmmm This insuranco shail be maintained in the amounts sad for the periods
i*timtl..emlm.'mnr;uwea The insumnce carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
{3 which shall not be unreasonsbly withiheld, if Borrower fails to mainiain coverage described sbove, Leader may, at Leader’s .

opticn, obisin coverage to protect Lender’s righta in the Property in accordance with parsgesph 7,

All insusance policies and repewals shall be accepisble to Londer and shall include & standard mortgage clauss, Lender
shall have the right io hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid pramiums ani renewal notices. Iz the event of loss, Borrower shall give prompt nokice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Barrower. :

Unleas Lander and Borrower otherwise sgree in writing, insurance procesds shall be applied to restoration or repuir of the
Propesty damaged, if the restoration or repair is economically foasible and Landee’s escurity is not lessened. If the restorstion or
repair b not econumically feasible or Leador's security would be lewsened, the inswrance proceeds shll be applied to the sums
gecured by this Secucity Tnstrument, whether or not then due, with any sxcess paid to Borrower. If Borcower abandons the
" Property, mdmnﬁmwxw:thmﬂﬁdnynmﬁomwwtmm“mmumorhmofferedtnmlcachim then
Lender may coliect the uace proceeds. Imdumywﬁepmwmpdrmmwmthewnymwpaym
secured by this Security Instruiaeri, whether or not then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrowrs ‘Aberwise sgree in writing, sny application of proceeds to principal sball not extend or
'postpone:heduedauofthemmypvmtszmedwmmnphsldemchangetheamountofmepaymn. If
- under paragraph 21 the Property is acquired liy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisidion =i llpissml.eudeﬂothesxtm!nﬁhesumsmumdhylhwmtylmhumt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance (0 Protection of the Property; Bomwu’sLoanApphmuon, Leaseholds,
Horrower sball occupy, cetablish, and use the Propercy = Gorrower's principal residance within sixty days after the execution of
this Security Instrumen? and shall coniinue {0 occupy tor, Pronerty as Borrower’s principal residence for a$ least one year afier
the date of occupancy, unless Leoder otherwiss agraes in witing, which consent shalf not be unreasonably withheld, or unless -
extenuating circumstancos exist which. ase beyond Borrower’s comtrol. Borrowes shall not destroy, damage or imopair the
Property, allow the Property. to detesionmo, or cormit wasto on 66 Property. Borrower shsll be in defauit if any forfuiture
wction or proceeding, whether civil or criminal, is begun that in Laeser's good faith judgment could result in forfeiture of the
Propesty or otherwise materislly impair the lien created by this Security “ar rument or Lander’s secuzity intersst. Borrower may
cure such » dafault and reinstate, as provided in paragraph 18, by csusing e scti~a or proceeding to be dismissed with a ruling
that, in Lendec’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other maberial
‘impairment of the lisn created by this Security Instrument or Lander’s security ir‘eitt. Borrower shall also be in default if
Borrower, during tho loan application procoss, gave materiaily false or insccurate iniariudion or statements to Lender (or failed
to provide Lender with any material information) in copnection with the loan evidenced ty tle Nots, including, but not limited
‘o, ropresentations concerning Borsowes's occupancy of ihe Property as a principal residenca, 17 this Security Instrament is on 8-
leasehold, Botrower shall comply with all the provisions of the lease, !fmmmmhﬂetomm the
leasehold and the fee title shall not merge unlosa Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. Ifmnwu&dlwquommnmvmtsmwzmmummnedm
ﬂusSecumyImtmmmt or there is & Jogsl proceeding thet may significantly affect Lender’s rights it “ne Property (such as ».

gracceding in bankruptcy, probate, for coademnation or forfeiture or to enforee laws or regulations), ther Leader may do and (O
pay for whatever is necessary to proteci the value of the Property and Lender’s rights in the Property. Lmderswhommay ]
include paying any sums secured by # lien which hes priority over this Secwity Instrument, appearing in cour, paying 0y
reasonsble attorneys’ fmmdenwnngonﬁnl'mpmywmhm Although Lender may take action under this paragraph
7, Lender does not have {o do so. | :

Anyummtadubtmedbylmduundulhupnugmpb?shn!lbmmaddmomldebtofaommmwdbythw
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Mote mate and shall be payable, thhmtcmt,uponnohcofromLeadertoBomwermquestmr ‘m,,_-i'

payment. Y
8. Morl;ngelnsumme.lfmdnmq\modmqemmuam&hmofmahngmelmnmmdbymmmty - Ep

..;

Tnstrument, Borrower shail pay the premiwne roquired lo maintain the morigage insurance in effect. If, for sny resson, the %" §
moﬂgtgummmoowvmgomqnuadbylmderhpmarcumtobemeﬁw Borsower shall pay the premiums required to © -

Q-mtl.l (08 . ‘ ‘ B Form 3014 /80 . Mm%
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Londer's address stated herein or any cther address Leader designates by notice to Borrower. Any notice provided for in this
Securitylnatmmentnh:llbodmmndwhwqheengivento'BorrwmrorLendarwhmgivanupmvidndinIhispmgzaph.

. 15, Governing Law; Seversbility, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Propesty is located, In the event that any pmvision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can bs
given offect without the conflicting pmnnon. To?hhandmepmisiom of this Security Instrument-and the Note are declared
to be severnble.

16, Borrower’s Copy. Bonownhlﬂbegimommnfomadmy of the Nots and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
it 80l or transferred (or if a beneficial intoreat in Borrower is sold or transferred sad Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, Howover.thmopuonshllnmbeexmsed by Lendes if exercise is probibited by federal law as of the date
of this Security Instrument.

if Lender exersises this option, Lendar shall give Borrower notice of scceloration. The notice shall proviide & period of not
less than 30 day: yrrun tho date the notics is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. if Rorrower fuils to pay theee sums prior to the expiration of this period, Lender may invoke any remodics
pormitted by this Secusit; Fuxtrament without further notice or demand on Borrower.

18. Borrower’s Kig's 0 Reinstate, If Borrower meets certain conditions, Bomwmuhnllhavethenghtwhava
enforcement of this Security Inriiumeat discontinued st any time prior to the cerlier of: (8) 5 days (or such other period_.s
applicable law may specify for @uswament) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eotry i a jwloment caforcing this Security Instrument, Those conditions are that Borrowor: () pays
Lender all sums which then would be i iader this Security Instrutent and the Nots as if no accelerstion bad occurred; (b)
cures gny default of any cther covenants or »Zicements; (c) pays all expeases incurred in enforcing this Security Instrument,
including, but not limiited to, reasonable attoueys’ fees; and (d) takes such action aa Lender may reasonably require to nssure
that the Hen of this Sscurity Instrument, Landarur;htamlherporlymdBonowornobhgmontopaythommumdby
this Security Instriment shall continua unchangcd. F'pon reinstsiement by Borrower, this Security Instrumeat and the
obhgahwmumdhmbyshﬂmmﬁﬂyeffwhveanfmmMonhndmum However, t.hmnghnarcmlneshall
not apply in the case of acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Nuts or a- partisl interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice o dorrower, A sale may resuli in & change in the entity (known
as the “Loan Servicer") that collects monthly payments dus under tiw Nto and thia Security Instrument. There also may bo one
or moe changee of the Loan Servicer unrelated to a sale of the Note, It tae e is & change of tha Loan Servicer, Rorrower will bs
given writlen notice of the change in accordance with paragrsph 14 sbovs and aomlicable lsw, The notico will state the name and
addmofihowlmnSemwmdtheaddmwwhehpaymtstbem The notice will also contain any other
information required by applicable law.,

20, Barardous Substances, Borrower shail not cause or permit the presenvs, wzo; disposal, stomge,otroiuaeofauy
Hazardous Subatances on or in the Propexty, Borrower shall rot do, nor allow anjcac 2lse to do, anything affecting the
Prop«ty!huiamvwllhmnfmyﬂnvimnmulhw The preceding two sentences shali rot apply to the prosence, use, or
slorags on the Property of small quuntities of Hazardous Substances that are generally recognizad to be appropriate to normal
regidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtens notice of any investigation, claim, demand, In#w.i vr other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substasc/: o Environmental Law
of which Borrower has sctual knowledge. If Borrower loarns, or ia notified by any governmental or reguictory suthority, that
any removal or other remodiation of any Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take
all neceanary remedial actions in accordance with Environmental Law, - '

As used in this paragraph 20, "Hazerdous Substances” mthouwbemdoﬁnedaammcurhamdomsubmmby
Eavironmental Law and the following substances: pasoline, kerosens, other flammable or ioxic petroleum producis, toxic
pesticides and berhicides, volatile solveats, materials containing asbestos or formaldehyde, and mdioactive materisls. As tsed in
this peregraph 20, "Environmental Law® mmfuhmlhmaudhmof&njmdmhmwh«utbo?mpeﬂywlmtw ,g-.
rolate 1o health, aafetyorenvummenhl protection. ’

L
J

bf’ZE 8S6

NON-UNIFORM COVENANTS, Borrowes and Lender further covenant and agree as follows: ' :
21, Acceleration; Remedies. mmmmwm«m»mmummw;m
nhnywvmﬂwqmmlhlhuhmﬁtymubmmmmmmmmmphﬂm
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 218T . dayof NOVEMBER , 1995
xad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *'Security Instrument’) of the sams date givea by the undersigned (the *'Borrower™) to securs
ths Borrower’s Note to PRISM MORTGAGE COMPANY :

(the *“Lender"")

DS Ot oy Sh RS {E Kt 4 NS I

of the same daio and covering the propesty described in the Security Instrument and located at:

1400 NORYP STATE PARKWAY-UNIT 35S, CHICAGO, IILLINOIS ¢0€10
Property Addnm

The interest s strie on the Nots is called the *“Note Rate.” The dato of the Note is called tha '‘Nots
Date."* I understand the Léscer may transfor the Note, Security Instrumeot and this Rider, Tho Lender or anyone
who takes the Noie, the Security instrameant and this Rider by transfer and who is eatiiled to receive payments
under the Nota is called the **Now duider.”’

ADDITIONAL COVENANTS. T2 »ition (o tho coveusnts and agroemeats in the Security Instrumeat,
Borrower 2nd Lender further coveaant and-#5i2¢ as follows (despite anything to the contrary conlained in the
Security Instrument or the Note):

1, CONDITIONAL MODIFICATION AND L XTENSION OF LOAN TERMS

At the Maturity Date of the Note axd Security Instriov.ot (the *“Note Maturity Date’’), 1 will be able to -
extend the Note Maturity Date o DECEMBER 1, 2025 , (the *'Extended Maturity Dats’")
and modify the Note Rats to the ‘‘Modified Note Rate™ determited in accordance with Section 3 below if all the
conditions provided in Sections 2 and § below are met (the **Conditional {~lification and Extension Option"), If
those conditions are not met, 1 understand that the Note Holder is unda® no ruligation to refinance the Note or to
modify the Note, reset the Note Rate or extead the Note Maturity Date, ‘#. *hat I will have to ropay the Note
from my cn resourcas or find a lander willing to lend me the money to repay Y0 >¢ole. .

2. CONDITIONS TO OPTION o L !

I T want to exercise the Conditionsl Mrdification sad Extoasion Option, certain couditisne mustbomatas 1 [
of the Note Maturity Dato. Theso conditions are; (1) T must still b the owner and occupa of the property g
subject to ths Security Instrument (the *‘Property’’); (2) I must be current in my monthly payrent= and cannot N
have besnt more than 30 daya late on any of the 12 scheduled monthly peymenis jmmediately preceding the Note . o
Muturity Date; (3) thers are nc liens, defects, or eecunibrances sgainst the Propoerty, or other adverne matiors
affecting title to the Property (except for taxcs and special asseesments not yet due and payablo) arising after the g
Security Instrument was recorded; (4) tho Madified Noto Rate cannot be more than 5 percentage points above the
Note Rate; and (5) I must make a'written request to the Note Holder as provided in Section 5 below. 3
MULTISYATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Bingle Farmily - Freddis Mac UNIFORM INGTRUMENT 4 HE
WTI! 1208 " paetel? Form 5190 {10/80) Rev. 120084 DPS 'Y:é.-; -

' VAP MORTGAGE FORMS - (3101383-810 - 00K 217201 : e 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made this 21ST  davof NOVEMBER , 1995 L

mdmmcorpomedmtomnballbedmdtom:ndmpplemnuheMOngage, Deedoan:storSacnnty

Deed (the "Security Instrument®) of the same dute givem by the undarsigned (the Bormwar') to secure

Bormower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender")

of the same dale and covering the Property described in the Security Instrument and located at:

1400 NOx7aG, STATE PARKWAY~UNIT 23S, CHICAGO, ILLINOIS 60610
Proparty Addraes
The Propenym»l»..l > unit in, together with an vndivided interest i in the common elements of, a mndommmn

1400 NORTH STATE - PARKWAY
Mefl‘hﬂbnﬁhlfnbﬂ

(the “Condominium Project®), "1 153 owners sssociation or other eatity which acts for the Condoruinivm Project

(the "Owners Associstion”) holds tis iv property for the benefit or vse of its members or sharcholders, the

Property also includes Bormwaawﬁw'mtheﬁwnmmuhonandthem, proceeds and bonefits of

Borrower's ipterest.

CONDOMINIUM COVENANTS. ! sudition to the covenants and agreements made in the Security
Instrumeat, Bortower and Londer further covenant and sgree as follows: -

A, Condominiun Obligutions, Borrows: shulf perform afl of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Ciasiitueat Documents” are the: (i) Declaration or any
other documesnt which creates the Condominium Project. () by-laws; (ili) code of regulstions; and {iv) other

equivalent documents. Borrower shall promptly pay, when das ¢!} dues and sssessments imposed pursuant to the -

Constituant Documents,
* B. Hazard Insurance, So long s the Owpers ‘Association mair; *us,wnthagmerﬂlyacceptedmsumca
carrier, & “master” or “blenket® policy on the Condominium Project which is satisfactory to Leader and which

provides insurance coverage in the amounts, for the periods, and sgains! ehawds[mdcrreqmm, mc!udmg,;

fire and hazards included wiihin the term extendedcovmge then:

(i) Lender waives the provision in Uniform Covenant 2 for tho nicnthiv payment Lo I.ender of the

yearly premium instailments for bazard insurance an the Property; and

(ii). Borrawer’s cbligation under Uniform Covenznl 5 to maintain hazard i nce covmge on the
Pmpﬂtymdunwduusﬁedwbbeumtthtthemqmmdmvmgeupmwdod by e (vmers Association
policy. :
Borrower shall give Lender prompt notics of any hpumreqmredhwdmsumucovmge.

In the eveat of & distribution of hazard insurance proceeds in liew of restoration or repair following @ loss to
the Propesty, whether to the unit or to common eloments, any procecds payable to Borrowes are hereby assigned
andslnllbepmdtol.enderfornppliuuontothemmsmmdhylhe@wuntylnﬂnmt,wzthmyexmpaidw
Borrower.

C. Public Liabitity Insurance, Bonowenhnl}hkanwhachomumsybemsomhlowmum!hﬂ the

 9Vb2ERSE

Mmkmuﬂmmhimupubhchabmlymmmpo]wymbhmfom,mnm nndemntof

coverage o Lender.

" MULTIRTATE CONDOMINIUM Nﬁlﬂ-Slndc Fmty-rm Mnlﬂd& Maso wwom INITRIMEN'I' Form 3140 9/90
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