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M()RT"‘AGE

[\‘ THIS MORTGAGE IS DATED NOVEMBER 28, 1985, between James J. Shin.and Jully E. Shin, hla Wife. whcae
‘address Is 500 Fairiawn Ave., Libertyvilie, IL 60048 (reieired fo below as "Grantor"); and Palerson Bank,
- whose address is 3252 W. Peterson, Chicage, it. 60659-359? {rufﬁrrod to below as "Lender”),

- GRANT OF MORTGAGE. For valuable consideration, Granior mor l’agea, warranta, and conveys 1o Lender all
of Grantor's right, tile, and interast in and to the following described / eal oroperty, tagether with ail exlsting or.
subsequently . erected or alfixed ‘bulidings, improvements. and fhurss, all easemants, Yights -of. ‘way, and
appurtenances; all water, water rights, watercourses and ditch rtghts (Inuuulnq stock fn utiiities with aich or
irigation rights); and all niher rights, rayalties, and profits relating to the reai preserty, including: without: Ilmitatlon
all minerals, oll, gas, geothermal and simiiar mafters, lacated In Cook County, State of Minois (lhe "Real

Property”):
tOT 1IN EPSTEIN’S nesuamwsaon OF LOT 130 IN HIGGINS INDUSTR!AL UNIT. 3'7 'BE!NG A '

SUBDIVISION IN THE SQUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, TANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN-COQK COUNTY, ILLINOIS

The Heal Property or {ls address (8 commonly krnown as 1369 Lnndmeier Fld Elk Grove Vllmge, i 50007 ‘
_ The Real Property tax identification number is 08-27-401 -061

Grantor- presemiy assigns to. Lender all of Grantor’s right. tit!e, and interest in‘and to all laases of the Property ang
all Rents from the Property. In addifion, Grantor grants to Lender a Unitarm Commercial Code security Imeresi in
the Personat Property and Rents.

N DEFINITIONS. The fcliowing words’ shall have 13 tollowing meanings when used In this Mongaga Terms not_. y
% atherwise defined in this Mortgage shall have the meanings attriouted to such terms in the Uniform: Comme;clal
Code. Afl references to dollar amounts shall mean amounts in iawful money of the United States of America,

dzs_zegss )

* ~ Grantor. The word "Grantor” means James J. Shin and Jully E Shin, The Grantor is the mongagor under
. - this Morlgage
R Guarantor. The word *Guarantor means and inciudes without Smitation’ each and. all of the guarantors.,

sura*ies, and accommodation parties in connaction with the lndebtedness
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Improvements. The word “improvements” means and includes withaut imitation all existing and future
improvements; fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additiors,
replacements and other censtruction on the Real Property.

Indebledness. The word "Indebtedness” means alf principal and interest payable under the Note and any
‘amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantar under this Mortgage, together with interest on such amounts as provided in
this Martgage.. At no fime shall the principal amount of indebtedness secured by the Morlgage, not

inciuding sums advanced to profect the security of the Mortgage, exceed the nole amount of
. $195,000:00. e
' Lendér. The word "Lender" means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage. _
Morigage. Tae word “Mortgage” means this Mortgape between Grantar and Lender, and includes without
fimitation ait assignments and security interest provisions relating to the Personal Property and Rents.
Note, The word "Wute" means the promissaty note or credit agreement dated November 28, 1995, in the
original principal amota? of $195,000.00 from Grantor ta Lender, together with all renewals of, extensions of,
modifications of, refinanciags of, consolidations of, and substitutions for the promissory note or agreement,
The Interest rate on the Notr 5 a variable interest rate based upon an index. The index currently i3 8.750%
per-annum, The interest rate to ot aoplied to the unpald principal balance of this Mortgage shall be at 2 rate
equal 10 the ndex, resulting in an‘initial rate of 8.750% per-annum. NOTICE: Under no circumstances shall
the interest rate on this Martgage be more than the maximum rale aliowed by-applicable law. The Note is
- payable in 239 monthly payments of $1,73925 and a final estimated pa ment of $1,740.50. The maturity date

- of 5;hist‘t a_Féa is December 1, 2015, WOTICE -TO GHANTOR: E NOTE CONTAINS A VARIABLE

INTEREST

‘Personal Property. The words "Personal Piopeiiy” mean afl equipment, fixiures, and other articleg of
ersonal- property now of hereafter owned by Grentor, and now o hereafter attached or affived to the Real
roperty; together with afl accessions, parts, and. aguitlurs to, all replacements of, and all substitutions for, any

of such praperty, and together with ail proceeds (nsi:ding -without limitation all insurance proceeds and

~ refunds of premiums) fram any sale or other disposition ¢t 212 Property..

P__ropérty; The word "Property” means collectively the Rea! Pioiarty and the Persdnai Property.

Real. Propertg. The words "Real Properly” mean the propert,, interests ard rights described above in the
- "Grant of Mortgage" section. ; _ _
Relsted Documenls. The words "Related Documents” mean anu inziude without fimitation ‘all promissory
notes, credit agreements, loan” agreements, environmental agreeme s guarantles, security agreements,
mortgages, deeds of trust, and all other ingtruments, agreements and dozamants, whether riow or hereafter

existing, executed in connectlon with the indebtedness. -

Rents. The word "Rents* means all present and future rents, revenues, income, issues, royafties, prdﬁts,‘,and
other benefita derived. from the Property. ‘

THIS MORTSAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTETEST IN THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INMDEFFDNESS AND  (2)
FERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE ANO THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON.THE FOLLOWING TERMS:

N

PAYMENT AND PERFORMANCE. Exce{Jt as otherwise providea in this Mortgage, Grantar shall pay to Le.r.dek all
amounts secured by this Monigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. - :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provigions: 1 -

Posgession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form. executed by Grastor in connection with the -Praperty, Grantor may remain in
passession and.control of and operate and manage the Property and collect the Rents from the Property.

~ Duty to Maintein. Grantor shall malntain the Praperty in tenantable condition and promptly perform all repairs,
_ replacemants, anc maintenance necessary to preserve its value. :

. Hazardous Subetences, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
. Mhreatened release,” as used In this Morigage, shall have the same mednings as set torth in tha
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,

. Section 98071, et saq. QCERCLA") the Superfund: Amendmems and Reauthorization Act of 1986, Pub, L. No.
99-499 f(“SAl#A'T) the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 49 U.5.C. Section 6801, &t sech. or other applicabie state or Federal laws,
 rules, or requlations adopted pursuant to any of the foregoing. The terms "hazardous wasta” and "hazardous
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substance” shall also include, without limitation, petroteum and petroleum by-products or -any fraction. thereof.
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership:
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of amf hazardous waste or substance by any person an, under, about or from t_ﬁa Property; .-
(b) Grantor has no knowledge of, .or reason to belleve thai there has been, except as previously disclosed o .
and acknowledged gg Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o substance on, under, about or from-tha-'Propenx by -
any prior owners or occupants of the Property or (12 any actual or threatened litigation or. claims. of any kind
by any person. relating to such matters; and () x_cePt'as- previously - disclosed to and acknowledged- by
Lender in writing, (i} neither Grantor nor-any tenant, contractor, agerit or other authorized user of the Property
ghall use, ‘generate, manutacture, store, treal, dispose of, or reiease any hazardous waste or substance on
under, about or fram the Property and {ii} any such activity shall be conducted in-comnliance with -all .
applicable federal, state, and local laws, regulations and ordinarices, Including without fimitation those. laws,
regulations, and ordinances. described abova, Gragtor authorizes Lender and its agents to enter upon the
Property 1o make ‘such inspections and tests, at Grantor's expense, ‘as Lender may deem appropriate to.
determine cor.oilnce of the Propesty with this section of the Morigage. Any inspections or tests made by
Lender shall be 107 Lender's purposes only and shall not-be-constried to create any responsibility or. liability
on the part of Lend?sr to Grantor-or to any other person. - The representations and warranties contained herein
are based on. Grario~'s dua:diligence In Investigating -the Property for hazardous waste and hazardous
substances. = Grant; rereby (a) releases and waives any future Claims against Lendar for indemnity or
contribution ifi-the ever. virantor becomes liable far cleanup or other costs-under any such laws,.and. (bj. -
agrees to indemnity- and «i'd harmiess Lender against any .and all claims, losses,  liabilities, damages

nalties, and expenses whicri Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectlon of the Mortpape i as a consequence of any use, generation, manufacture, stcrage'-'dlsposal.
release or threatened release occuiting prior {0 Grantor's owneiship or interest in the Proparty, w ether or not -
the same was or should have hear known 10 Grantor, The provisions of this section _of- the Mortgage,
including the - obligation to indémnity, shall survive the Payment of the- Indebtedness and the satistaction and
reconveyance of the lien of this Mortgige and shall not be altected by Lender's acquisition of any interest in
the Property, whather by foreclosure or <thorwise, - T C »

Muisance, Wasle. Grantor shall not cause, zonduct or. permit any nuisance nor commit, permit, or suffer.any
steipping of or waste on or to the Property- ot 2.0 portion of the Propeny; Without limiting the generality.of the.

foregoing, Grantor will not remove, or grant it any other party' the right to remove, any timber, mingrais -
{including oil and gas), soll, gravel or rock products wihout the prior written consent of Lender.” . = . - :

Removal of Improvements. Grantor shall not demclish or remove any Improvements from the Real Property
without the prior written consent of Lender. - As a condition to the removal of any Improvements, Lender ma
najuire Grantor to make arrangements satisfactory te Lender to replacé such !mprovements -wit
improvements of at least equal value. - : o R

Lender's Right to Enter. Lender and its agénts and feprese'.(a‘i\res-ma enter upon the HeéI“Pfé' 'érts"---ait_aif
i P

reasonable times to attend to Lender's interests and o Ins:act the Property for purposes of Grantor's
compliance with the terms and canditions of this' Mortgage. o I :
Compliance with Governmental Requirements. Grantar shall pronigty comply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities apuiicable 10 the use.or occupancy of the..
Property, including without limitation, the Americans With Disabilities Act, ~Grantor. may contest in good falth
any such law, ordinance, or ragulation and withhold .compliance durtnlg any croreeding, including appropriate
apFeals. 80 long as Grantor has notified Lender in writing prior to doing s0‘anrl-so-long s, In Lender's sale - -
cpinion, Lender's Interests in the Property are not jeopardized. - Lender may reqinire Grantor t¢ post adequate
security or a surety band, reasonably satistactory 10 Lender, 1o protect Lender's interest: S

Duty to Protect. Grantor ugrees neither to abandon nor leave unattended the Properv. Grantor shall.do all -
ather acts, in addition to thase acts set forth above In this section, which from the cliaranier and use of the
Property are reasanably necessary to protect and preserve the Property. - :

DUE ON SALE - CONSENT BY LENDER. Llender may, at its aplion, declare immediately dua 2nd payable al
sums secured by this Morigage upon the sale-or tranafer, without the Lander's: prior written consent, ot all-or-any
part of the Rea} Property, or any interest In the Real Property. ' A "sale or wransfer” means the conveyance of Real
Property or any right, title or interest therein; whether ‘legal, beneficial or equitable; whether voluntary. or ﬁ.ﬁ
involuntary; whether by outright sale, deed, instaiment sale contract, land- contract, contract for deed, leasehold Ap -
inierest with a term greater than three (3) years, lease~aption contract, or by sale; assignment, or transfer. of any Y

" bensficial Interest in or 1o any land trust holding titte 10 the Real Property, or by any other method ot coriveyance a3 -

of Rea} Property interest. It any Grantor is a corporation, partnership-or limited llabliity company, transfer also (%

o includes any change in ownership of more than twenty=flve percent (25%) of the voting stock, pantnership interests 23

"j_ or lirnited [labifity company interests, as the case may be, of Grantor, However, this option- shall not be e;kerciaeﬁ- &

o by Lender if such exercise is prohibited by federa! iaw or by lllinols law. :

o - m}r(tssgmn LIENS. The following provisions relating to the taxes and liens on the 'F'rlbperty' are a‘pa'rt of this’
o gage.- - : ‘ : : ‘ s

Payment. Grantor shall pay when due (and In all events prior to delinquencyz all taxes, pa!r‘roll:téxés ",apedla\
taxes, asseasments, water charges and sewer service charges levied against or on account of the: Property,
and shall pay when due all ciaims fur wark done on ar for services rendered or materlal furnished 1o the
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Property. Grantor shall maintain the Proﬁer? free of all liens having prlorlty‘bver or equal to the interest of
Lender under this Mortgage, axcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. : -

. Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
i b

falth dispute over the obligation to pay, so long as Lender's interest in the Property'is not AeoFardized.‘ If & lien
arises or is flled as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises ar, if a
lien is filed, within fifteen (15) days after Grantor has natice-of the filing, secure the discharge of the lien, or it

" requested by Lender, deposk with Lender cash or a sufficient corporate surety bond “or other security

satisfactory 0 Lender in an amount sufficient to'discharge the lien glu.'? amf costs and attorneys’ faes or other
charges that could actrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shali
defend -itself and Lender and shall satisfr. any adverse ;udgment before enforcement against the Property.
‘Grantor_shall name Lender as an additiondl obligee under any surcly bond furnished in the contest
proceedings. ' - .
Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory eviaence of payment of the
taxes or assesnments and shall autharize the appropriate governmentai official to deliver to Lender at any time
a written statzment of the taxes and assessments against the Praperty. .

Notice of Congtuztion. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are {urrished, or any materials are SUDRllEd 10 the Praperty, if any mechanic's lien, materiaimen's
lien, or ather lien ceulo be asserted on account of the work, services, ar materials. Grantor will upon request
of Lender furnish to Lera?r advance assurances satisfactary to Lender that Grantor can and will pay the cost
.of such improvements. : :

mgPERTY DAMAGE 'NSURLAGE. The folioWing brovisioris relating to insuring the Property are a part of this
gage.

Maintenance of Ingurance. Cra:te shall procure and mainialn policies of fire insurance with standard

. extended coverage endorsement; on a replacement basis for the full insurable value covering all

Improvements on the Real Property in an amount sufficient to avoid application of anv coinsurance clause, and
with 2 standard mortgagee clause in favor.of Lender. Grantor shall also procure and maintain comprehensive
general liabillty insurance in such coverap: amounts as Lender may request with Lender being named as

L)

additional insureds in such Jabiilt insurfmce-;golicies. Additionally, Grantor shall maintaln "such other -

insurance, including but rot limited to haza” :business interruption_and boiler insurance as Lender may

require. Poficles shall be written by such- Insurance companies and in such form as may be reasonably -

acceptable to Lender. Grantor shalf deliver to Lerder certificates of coverage trom each insurer containing a
stipulation that coverage will not be cancelled or. aimirished without 2 minimum of ten (10) days' prior written

natice to Lender and nat containing any disclaimer of (he Insurer’s liability for fallure to give such netice. Each

insurance policy also shall incluge an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grarior or any ather persen, Should the Real: Propeny

at any time become located in an area designated by the Uiiector of the Federal Emergency Management
. Agency as a special flood hazard area, Grantor agrees to obtalr, 2nd maintain Federal Flood Insurance, to the
. extent such insurance Is required by Lender and is or becomes available, for the term of the loan ang for the

full unpaid principal balance of the i0an, or the maximum limit of coveraze that is avatiable, whichever is tess.

~ Application of Proceeds. Grantor shall proﬁa&pgly notIIthLeﬁdér of any {055 or damage to the Praperty. Lender

3.

'
'

o EX

Broceedl_n‘g Is. commenced that would materially: affec
ehalf. may, but shall nct be required to, take any action that Lender deems appropriate. -

may:make proof of lcss if Grantor fails to do.'so within fifteen (15) cays of the casualty, hether or not
Lender's - security is impaired, Lender may, at its election, apply the praceeds to the reduction of the
Indebtedness, pavment of any lien affecting the Property, or the restoratios and repair of the Property. |f

Lender elects.to apply the proceeds to restoration and repair, Grantor shall reoair or replace the damaged o
" destroyed Improvements in- a manner satisfactory to Lender. Lender shall, upcn eatisfactory proof of such

expenditure, pay or reimburse Grantor from-the proceeds for the reasonable cos. of repair of restoration it

Grantor 1§ not in default hereunder. - Any r?rmceeds which have not been disbursed. wiin1 180 days after their
recelpt and which Lender has not commitied to the repair ar restoration of the Propeiiv-shall be used first 15
pay any amount owing to Lender under this Mortgage, then lo prepay accrued interest, ard the remainder, if
any, shall be applled to the principal balance of the Indebtedness, |t Lender holds an croceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this- Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property. -

Grantor’s Report an Insurance, Upon request of Lender, however not more than once 8 gea_r. Grantor shall
furnish to Lender a report on each existing poiicy of insurance showing; (a) the name of the insuzer; . (b} the

- risks Insured; {c) the amount of the policyi. {d) the property insured, the then current replacement valug of
n

such property, and the manner of determi )
shall; upon request of Lender, have an independent appraiser sa
replacement cost of the Property.

PENDITURES BY LENDER. If Grantor fails to cbm?i[ with any provision of this Monﬂfge, orif a'ny action or

ng that value; and ‘e) the expiration date of the policy, Grantar
isfactory to Lender determine the cash value

ender's interests in the Properly, Lender on Grantor's
ny amount that L.ender

. expends In 8o doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender
' 10 the date of repayment by Grantor. “All such expenses, at Lender's option, will - (?21 be payable cn demand, ()

. be added to the balance of the Note and be apportioned among and be payable wi

any instalment payments 1o

- become due during either (i) the term of any applicable Insurance palicy or (i) the remafning term of the Note, or
" (c) be treated as a balloon payment which will be due-and roayable at the Note
- secure payment of these amourits. The rights provided

, s mafurity, This Mortcage also will
or In this paragraph shall he in addition™to any other

n
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2rights ar any remedies to which Lender ma?v be entitied on account of the default, Any such action by Lender -
}rs?hgll not be construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have
a L] . '

gmr?g%agw; DEFENSE OF TITLE. The foliowing provisions relating to wnership-of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketable tille of record to the Properly in. fee
simple, free and clear of all liens and encumbrances other than thode set forth in the Real Property description
orin anr title insurance palicy, title report, or fingl e oFlnlon issued in favor of, and accepted by, Lenderin.
cannection with this Morlgage, and (b} Grantar has the 1L}l right, power, and. auftiority to-execute and.deliver
this Mortgage o Lender. \ - . 4 ' e

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever defend .
the title to the Propert? against the lawful claims of all persons. [n the avent any action or proceeding is

- commenced that questions Grantor’s title or the interest of Lenpder under this_?Mor:ga?a.. Graptor shall defend

- the action at-Grantoi's expense, Grantor may be the nominal party in such: proceeding, but Lender shall -be
entitled 10 paricinate in the proceeding and 10 be reprasented in the proceeding by counszel of Lender's own.

- chaice, and Grantar will deliver, or cause to be dellvered, to Lender such Instruments as Lender may request
from time to timz to-permit such participation. : o C

Compliance With Lewis. Grantar warrants that the Prqperty'and Grantor's uée of 1he_ Pro'peny cmpﬁe‘s wich"
all existing applicabie 2a'v8, ordinances, and regulations of governmental authoritles, R

- CONBEMNATION. The followzig provisions refating ta condemnation of the Property are a part of this Mortgage.

Apgllcation of Net Proceecs !t all or any part of the Property [s condemned by eminent domain proceedings:

or by any Proceedlng or purunase in lleu of condemnation, Lander may at its election require that all.or any .-
ortion of the net proceeds of {1e award be applied to the indebtedness or the rapalr or restoration -of the
roperty.  The net proceeds ot the award .shall mean the award after paymeni-of all reasonable costs,

expanses, and attorneys’ fees incurred vy Lender in connection with the condemnatian, o :

Praceedings. if any praceeding in-condemnation 18 filed, Grantor shall promptly notify' Lender in writing, ‘and.
Grantor shall promptly take such steps as may be necessary 1o defentd the action”and obtain the award.
Grantor may. be the nominat in such rrnceeding, but Lender.shall be entitied to participate in-the
proceeding and to he represented in the proczocing by counsel of its own cholce, and Grantor: will deliver or -
cauge to be delivered to Lender such instrumerts p2-may be requested by it frum time to time to permit such.

participation. - . ' .

IMPOSITION OF TAXES FEESIAND CHARGES BY Gu»ERNMENTAL_ AUTHORITIES. The-,foiloﬁfing provisions
relating to governmental taxes, fees and-charges are a periof this Mortgage: S

Current Taxes, Fees and Charges. UPGI'I request by Lapder. Grantor shall execute such- documents In.
addition 10 this Morlgege and take whatever otheracilon i iequested by Lender to perfect and continue. -
Lender's llen on the Real Property. . Grantor shall relmburse LendSr for all taxes, as described below, logether
‘with all expenses incurred in recording, perfecting or coninuing. thiz Mortgage, Including without Hmitation all
taxes, fees; documentary stamps, and other charges for recording (r reylstering this-Mortgage:

Taxes. The following shali constitute 1axes 10 which this section applies:, (a) & specific tax upon this type of
Mongags or upon all'or aeng part of the Indebladness secured by this Meitzace; (0} a specific tax on: Grantor
which Grantor is authorized or required 1o deduct from payments on the in0 «htedness securad by this type of
Morigage; “(¢) a tax on this type o 'Mongag_e chargeable: apainst the Lender or the holder of the Note; and {c)l)
a sa%?gr ¢ tax on all or any portion ot the Indebiedness or on. payments of orficipal and Interest made by

Subsequert Taxes. !f any tax to which this. section applles Is enacted subseniert to the. date of this .
Meortqage, this avent shall Have the same effect as an ‘Event of Default (as defined Lelowy, and. Lender may
exercise any or ali of its avallable remedies for an Event of Default as provided below urioss Grantor either- -
a) pays the tax before it becomes definquent, -or 'SI) contests the fax as provided above i the Taxes-and
tgecgngeatr:ﬂon and deposits with Lender cash or a suficient corporate surety oond or-other sccudty satisfactory - -~ -
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
‘security agreement are a part of this Mortgage. o - U S N
‘Security Agreement. This Instrument shall constitute a security agreement to the extunt any-of the-Propenty.
constitutes Tixtures cr other personal property, and Lendar shall have all of the rights of a secured party under .
the Uniform Commercial Code as amended from time to time, - : IR

Security Interest. Upon request by Lender, Grantor shail execute-financing statements and iake: whatever
pther action is requested. by Lender to perfect and continue Lender's security interest .in. the  Rents ‘and.
Personal Property. in .additnon'tc‘:record_lngthls Mongage in tha real praperly records; Lender may, at any
© time and without Turther authorization from Grantor, file-executed counterparts, coples or reproductions of this -
Marigage as a ﬂnancinq statement.” Granfor shall reimburse Lender for all expenses incurred in perfecting or
coninuing his security interest. Upon.default, Grantor shall assembie the Parsonal Propenr..ln ‘a manner-and
at a place reasorably convenient to Grantor and Lender and make it avaifable to Lender within three (3) days
after recelpt of written demand from Lender. - ‘ ST : : e

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which nforfmation -
csnceminP the security interest granted by this Mortgage may be obtained (each as requiired by-the Uniform
- Commergial Code}, are as stated on the first page of this Mortgage, - - S : .
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
-attorney-in-~fact are a part of this Mortgage, -

Further Assurances. “At any time, and from time to time, upon request of Lender, Grantor will make, execute

and. deliver, or will cavse 10 be made, executed or delivered, to Lender or to Lender's disignee, end when -

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

.and in such offices and places: as L.ender may deem appropriate, any-and all such mortgages, deeds of trust, -

security deeds, securlty agreements, financind statements, continuation statements. instruments of funther

agsurance, certificates, and other documents as may, in-the sole gpinion of Lender, be necessary qr. desirable

in:order to effectuate, complete, perfect, continue, or Rreserve‘ (a) the obligations of Grantor under the Note,

. this Mongage, and the Related Documents, and ' (b) the liens and security inlerests created by this Mortgage

as firat and prior liens on the: Property, whether now owned or hereafter acquired by Grantor. Unless

- prohibited by law or e%grena-d to.the cantrary by Lender: In writing, Grantor shall reimburse Lender for all costs
- and expensés Incurred in connection with the matters referred 10 in this paragraph.

Atlorney-in-Fact. It Grantor fails to do any of the things-referred to in the preceding paragraph, Lendsr may
do s0 for an% in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably- appemts Lender as. Grantor’s atterney-In-fact for the purpose of making, execuling, delivering,
filing, recording. and doing alt other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE - If 3rantor pays all the Indebtedness when due, and otherwise perforrts ail the obligations

impoged upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor: a suitable satisfaction of

this-Mortgage and suitable siaiements. of termination of any financing statement on file. evidencinpi-.Lender's
secirity: interast in the Rents anv: the Personal Property. Grantor will pay, Iif permitted by applicable: law, any
reasonable termination fee as de.zrmined by Lender from time to time. If, however, payment Is-made by Grantor,
whether voluntarlty or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the-amount ‘of that pavisent ga) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or iaw for the relief of 2ebtors,. (b) by reason of any judgment, decree:or order
of any court or administrative-body having jurlsdiction over Lender or any of Lender's property, or () by reason of
any settlement or comprise of any. claim macz by Lender with any claimant (Inc!udlnﬂ[ without limitation Grantor),
the Indebtedness shall be considared unpait ¢ "the purpose-of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinsteten. ‘as the case may be, notwithetanding any cancellation of this
Mortf;ager or of any note or other instrument or ayieement evidencing the Indebtedness and the Property will
continue to secure the amount repaid ot recavered [0 the-same extent as if that amount naver had been originaily
recelved by Lender, and Grantor shall be bound by any judgment, decree, order;, settlement or compromise
relating to the Indebtedness or to this Mortgage. ‘ ‘

DEFAULT. Each of the following, at the option of Lender, shal* constitute an event of default ("Event of Default™)
under this Mortgage: ; .

Default on indebtedness. Failure of Grantor to make any pay-ient when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the-ime required by this Mor{gz%?e to make any
_paynﬁent for taxes or insurance, of any other payment necessary ts pravent fillng of or ta effact discharge cf
any lien, ' - - ~

Compliance Default, Failure to comply with any other term, obligation, Zcuenant or condition contained in this
Mortgage, the Nate or in any of the Related Documents.

False Statements. Any wa'rr'anln,‘ representation or statement made or furnicher-to Lender by. or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false oy misleading in any material
respect, aither now or at the time made or furnished. :

Death or Insofvency, The death of Grantor or the dissolution or termination of Graiter ¢ existence as a going

business, the insolvency of Grantor, the appointment of & receiver for any part of Graptor's property, any

assignment for the benefit of creditors, any type of creditor workout, or the commenceme:nt of any proceeding
. under any bankruptcy or insolvency laws by or ‘against Grantor. ‘ :

Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings; whather by judicial
praceeding, self-help, repossessicn or any other method, by any creditor of Grantor of by any governmen(al
agency against any of the Property. However, this subsection shall not appl? in the event of a good: faith
dispute by Grantor as to the vaﬂdny or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceedin%, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender. : '

Breach of Qther Agreement. Any breach by Grantor under the terms df any other agreement be'iween :

Grantor and Lender that is not remedied within any grace period provided therein, including withgut. timitation
ia\rtw agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Events Affecting Guaranfor, Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
; prospect of payment or performance of the indebledness is impaired. :
: RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
.Lender, -at its option, may exercise any one or more of the following rights and remedies, in addition 10 any other
‘rights or remedies provided by law: '

02 3ZE856
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Accelerate Indebledness. Lender shatl have the right at its option without natice to Grantor 1o dectare:the .-
?Q&Eﬁ égc{gbteasness immediately dua and payabie, including any prepayment panalty which Grantor wold be.

UCC Remedies. With respent.to aff or any part of the Personal Property, Lender shalt have all the rights and
remedies af a secured party under the Uniform Commerclal Cods, - : :

Collect Rents, Lender shall have the right, without potice 10 Grantor, ta take possession of the. Property and
collect the Rerts, lncludin% amounts past due and unpald, and' apply the net proceeds, over and .above
Lender's costs, agalnst the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
user of the Pro erty 10 make payments of rent or use fees. direcily-to Lender. [f:the Renls: are coliected by
Lender, then Grantor frrevocabir designates ‘Lender -as Grantor's attorney-in-fact ‘to-endorse instrurments
recelved in payment thereof in the name of Grantor. and: to..negotiate the same and collect the proceeds.
Paymems by tenanis or other users t¢ Lender in'response 10 Lender's demand shall satisiy the obligations for-
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph-either in person, by agent, or through a receiver.. S

Morigagee In “ossession. Lender shall have the right to be Biaced-as mortgagae In possession or to have a
racelver appumcd 10 take poassession of all-or any part of the: Praperty; with the power to protect and preserve
the Praperty, to 4perate the Property preceding fareclosure.or sale, and 10 -collect the Rents from the Property
-and apply the pracueds, over and above ‘the .cost of the recelvershlﬁ, against the Indebtedness. . The
mortgagee in Passezsinn or receiver ‘may serve without bond if permitted by. law, - Lender’s. right 1o the
appointment o a rece.wr shall exist whether or not the apﬁ)arent ‘value of the Property exceeds the -
In elbtggness by a substantat amount. Employment by Lender shali'not disquality a person from servingasa - -
recelver, - ' o e .

;l#d%gll Fggeclosum. Lends+mav obtain a judicial decree foreclosing Grantor's interest in all o any part of
e Property. o e

Deficiency Judgment. |t permitted by applicable law, Lender may obtain a lIUd ment for any deficiency -
remaining in the Indebledness due to Lenc'er after application of all amounts recelved from the exercise of the -
rights provided in this saction. . g S T : o

Other Remedies. Lender shall have all o+ rights and remedies provided in this Mortgage or the Nme or
available at law or in equity, S o . TP

Sale of the Property. To the extent permitted ny annlicable law, Grantor hereby walves any ang all-tight to
have the propernty marahalled. in exercising #s rigr @ and remedies, Lender shall he free to sell all or any part
of the Property togeiher or separateiy, In ona sale ur-b separate sales. Lender shall be entitled to bid*at any
public sale on ail or any portion of the Property. . - . S - R

Notice of Sale. Lender shall give Grantor reasonable r.oticn ‘ot'the'tirﬁe and place.of an'- public saje.of thé
Personal Property or of the time after which any private ua) or other intended disposition of the Personal
;rggg?g oi? é% ggsir‘?gde. Reasonable nolice shail mean notics ¢iven at least ten (10} days before the time of

Waiver; Election of Remedies. A walver by ang' party of a.breac’s-of a provision of this Mortgage ehall not
constitute a walver of or prejudice the EMJ'S rights otherwise 1o deyiard strict compiiance with that provision,
or any other provision. Election-by Lender {0 pursue any: remedy sha) not exciude pursult of any other
remedy, and an election to make expenditures or take action:to perfona an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right tovisclare a default and exercise its
remedies under this Mortgage. : : ‘ R - '

Aorneys’ Foes; Expenses, !t Lender Instilutes any ault or action 10 enfoice v of the terms of this
Mortgag]e. Lender shall be entitled to recover such sum as the court may d,udg 3-rgisonable as-attorneys’
fees at irial and on any appeal. Whather or not any court action is Involved; all reaschi2l!e. expenses incurred
by Lender that In Lender's opinion are niecessary at any time for the protectior <r:its. interest or the
anforcement of ita rights shall become a part of the Indebtedness payabie on demand auc shall bear interest -
- from. the date of expanditure until repaid at the rate provided for in the Note. Expenscs vavered by this
Faragraph include, without iimitation, owevar_sub{ect- o any limits under applicable law, Lencer's anornera‘; -
ees and Lender’s legal expenses whether or not there is & lawsuit, Including attorneys’ fees for bankruptcy .
proceedings (including eiforts t¢ . modily or vacate any ‘wutomatic stay. or_.!njunction? . appeals “and . any
anticipated post-judgment collection. services, the cost of searchin Tet:ords.‘obtainln%ﬂ ie.reportaz({ncludiﬂg _
toreclosure reporis), surveyors’ reports, and appraisal fe%n‘ and itle- insurance, o the exiant -permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.- -~

'+, NOTICES TO GRANTOR AND OTHER PARTIES, ' Any notice under this Mortgage, including without {imitation any |
& notice: of delault and any notice of saie to Grantor, shall be In wrlting, may be be sent by ielefacsimille, and shall .
. be effective when aclually delivered, or when deposited with a nationally recognized -overnight: courier, or, -if
.+ malled, shall be deemed eifective when deposited 'in the United States maii first class, registered mall; postage -
. Prepald. directed to-the addresses shown near.the beginning of this Mostgage. Any party may change its addrass’
. tor notices under this Mortgage by giving formal written notice to.the other paries, epacifying that the: purpose of
- the nolice is 10 chancﬁthe party's address. All coples of notices of foretlosure from'the hoider of any fien which
8 has priority over this ortFage ghall be sent to Lender's address, as shown near the beginning of this Mortgage.
- %o Far notice purposes, Grantor agrees to keep Lender informed. tall times of Grantor's current address,” .

Ll A2kl RN, 5]
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" MISCELLANEQUS PRQOVISIONS. The following miscellaneous provisions are a part ofthjs Mortgage: . - -

. Amendments. This Mongage, together with any Refated Documents, constitutes the entire unds’rStandihg'-andﬁ
afraement of the partles as 1o the maRters set forth in this Mecrtgage.. No alteration of or amendment. 1o this
Mortgage shall he affective unless given in writing and signed by the party or parties sought to be charged or
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bound by the alteration or amendment. _

Annua! Reports. If the Praperty is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property during
. Grantor's previous fiscal year in such form and detail as Lender shall require. ~"Net operaﬂn% income" sha

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Morigege has been del'lvered 1o Lender and accepted by Lender In the State of
lliinois. This Mortgage shall be governed by and construed in accordance with the taws of the Stale of

Hinois. :

Caption Headings. Caption headings in this, Mortgage are for convenience purposes only and are not to be
used to interpret or defing the provisions of this Mortgage. _

Merger, ‘There shall be no merger of the interest or estate created by this Morigage with ang other interest or
gst% enin }hLe Aroperty at any time held by or for the benefit.of Lender in any capacity, without the wriften
onsent of Lenuer,

Multiple Parties. ‘Al obligations of Grantor under this Mortgage shall be Elnt and several, and all references
to Grantor shail wesn each and every Grantor, -This means that eacn of the persons signing below is
responsible for all seligztlons in this Mongage. ' ‘

- Severability. ) a count ¢! competent jurisdiction finds any provision of this Martgage to be invalid or
unenforceable as 10 any rerson or circumstance, such finding shall not render that provision -invalid or :
unenforceable as to any ather persans of circumstances, - If feasible, any such offending ?(romion_ shall be .
deemed to be -modified 1o ce witiln the, limits of enforceabitity or validity; however, il the olending:-provision
cannot be so modified, it shall Le st-icken and aff other provisions of this Mortgage ir: all other respects shali

_remain valid and enforceable. ' :

Successors and Assigns. Subject 10 the limitations ‘stated in this Mortgage on transfer of Grantor's interest i
this Mortgage shall.be binding upon and inure to the benefit of the parfies, their successors and assigns. it - 8
ownership of the Properly becomes vestes /-a person other than Grantor, Lender, without notice t0. Grantor
may deal with Grantor's successors with rufzrence to this Mortgage and the Iindebiedness by way of

forbearance or extension without releasing Graiiior from the onligations of this Mortgage or liability Under the

Indebtedness. .
Time Is of the Essence. Time is of the essence inthe performance of this Mortgage.

_ Waiver of Homeslead Exemption. Grantor hersby rzleases and-walves all rights and benefits of the
homestead exemption laws of the State of Iilinois as to a)! fir'abtedness secured by this Morlgage.

Waivers and Consenis, Lender shall not be deemed fo havz 'f«aived_an{rights under this Morigage {or under

the Aelated Documents) unless such walver is in writing and ‘siyr2d:by Lender, No delay or omission on the

part of Lender in.exerc sfn% an r'l_?ht shail operate as a walver of such right or any other right. A walver by

any party of a provision of (his Mortgage shall not constitute a waiver of or prejudice the party’s right ctherwise

to demand strict compliance with that provigion or any other Prows:art. No prior waiver by Lender, nor any

course of dealln?;benwen Lender and Grantor, shail constitute a wanes of any of Lender’s rights or:any of

Grantar's obligations as to any. future transactions. Whenever consent Ly Lender is required In this Mortgage,

- the granting of such consent: ‘y‘Lender in any instance shatl not constitute vuntinuing consent to subsequent
. instances where such consent (s required.

TAX RESERVE. At the option of the lender, | agree to deposit with the Lender monthly 251 equal to 1/12 of the

annual real estate taxes based upon the last ascertainable tax biil as a tax reserve, All degrsiis made pursuant to
~ this tax reserve clause shall be on the basis of a debtor-creditor relationship_and the 4 zider shall” not be
- obllgatyed‘to.‘pa¥._an interest theron, the same being sgeclﬁca{ly-*wawed by me. The Lender w-nay out of this- -
.. escrow account the taxes on the proFe covered by the Security Instrument. (In lieu of the esciow account the ,_

Lender may require the undersigned to pledge a deposit account with the Lender in an amount sufficlent to secure 1.

gaewt?rait?}igétbhe antﬁ)clpated taxes, In such a case, | will have to pay the taxes on the property covered by the

C rmen t l‘ N

'RATE AND PAYMENT CHANGES. The Interest rate may change onty on the first day of each month and is
based on the index rate 30 days prior to that date.

 The monihly payment may change.only on the first date of the morth following an interest rate change.

S MONTHLY, PAYMENTS FOLLOWING A RATE CHANGE. Should the rate on this loan change, subsequent
. monthly payments wili chang2 {o an amount sufficient to refpas{_this loan in substantially egual monthly
~ - paymenis at the new rate; by the maturirr date of this loan. If this note is a balloon note, thz monthly foan
... payments will change per the below detailed amortization perlod. ' ?
"+ AMORTIZATION' PERIOD (AFFECTS BALLOON LOANS ONLY). The amortization period for this note is 20 oy

..yeats, This means that when loan payments are bein;i changed due {0 a change u: Interest rates, ine naw o
- monthly payments will be calculated using this amortization period. - :

2E856

: - NO OBLIGATION TO RENEW. THE LOAN EVIDENCE BY THIS NOTE IS PAYABLE IN. FULL AT MATURITY OR
CIF 1 AM IN DEFAULT UPON DEMAND. | MUST REPAY THE ENTIRE FRINCIPAL BALANCE OF THE LOAN AND
- UNPAID INTEREST THEN DUE, THE NOTE HOLDER IS UNDER NO OBLIGATION. TO REFINANCE: THE LOAN
. AT THAT-TIME. | WILL THEREFORE. BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT |
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BMAY OWN OR | WILL HAVE T : E THE NOTE HOLDER ! HAVE THIS
?EgITH) WILLING TO LEND ME : S LOAN AT _MATURITY, | MAY-

AL WEHNE 19 FENEME Ot O5TS CIATED o - .
BTAN HEFINANCING O L LENBER | ASSOCIATED Wi NEW OAN' EVEN _’ -

(*EACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH ‘
: ';:GRANTOH AGREES T0 ITS TERMS.

- ‘QGRANTOR: )
x__ (" Jowsn W Zé’\

James J Shin

INDIVIDUAL ACKNOWLEDGMENT -

STATEOF = Tlliwol§ )
' o iss
COUNTY OF Cook : )

-On this day before me, the undarsigned Notary Public, personally- appeared James. J. Shin - 210
" me known to be the individuals described in and who eiecutad: the Mortgage, and acknowledged that they signed ‘
the Mortgage as their free and voluntary act and deed foi the uses and purposes thereln mentloned _

Given under my hand and official seal this _ aeﬁh day of Nowrm bex. 1,19 88

By _z}f ? Rz // 7 7:]47‘7"4 ' Twumﬁ,.awww : (’,mwo ‘:{'.éao’sgf:,
g | |

' OFFIZIAL SEAL “
EQNE %, HONG

;HOTARY PUBLIC. 7ATE OF ILLINOIC

MY COMMISSION EAPRS SA7/8E ;.

‘-ww XIS

INDIV!DUAL ACKNOWLEDGMENT

) B | "OFFICIAL fAL"
STA.EOFQMMM - JOVS.PARK. .

- : - g NﬁﬂlePUBUG_sTATE OF ILiLiND S -
| , My Commission Exdires 11/29/98 €
‘' COUNTYOF_ Lt .

On thls day belore me, the undersigned Notary PubHc. personally appeared Jully E. Shm L o m
" ma known 10 be the individuals described in-and who executed the Mortgage, . and acknowledged that they si'gned
“. the Mortgage as their free and volumary act anci deed, for the uses and purpeses :hereln mentuoneci

Given ugter my hand and offlclal seal this e, F day ‘%ZE] e é . 19 K B
; ( 5 " V M{/\ Hesldtng at J 23—1 &) fe.,‘-e s 67" C— ﬂtﬁ‘o, QQ ;
!

Notary Public fn and for the Stele of y ZL

My commiission explres 9/ 17 [ 94

302938896T

! "-Notgpubllc in and furthe State of.= éééﬂﬂi XA g" ST

" My commission explres __ ///Z-Mf?

st r———— .
e A -
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