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THIS MORTGACE Security lnstrument“) s given on NOVEMBER 28, 1995 %{}

SCOTT R. VIOLA , AN UNMARRIED PERSON

P——

Wiowe sddress To 7838 W._SAND. S #1R, HICKORY HILS. Il 60457,

{("Borrower"). This Security Instrument iz given to _BANCPLUS MOBIGAGE CORP.. -
which Is organized and existing under 'the laws of The State of Jexes . . &nd

~whose address is 9601 MCALLISTER EREEV/AY in SAN. ANTONIO, TX 78216

{"Lender"). Borrower owes Lender $he Principail GUM Of —c<c---c-cucewemmarmewouns
ONE_HUNDRED TWO THOUSAND ONE _HUNDREO:AND. NO/10Q-------------=~=== -
Dollars (US. $102,100.00>~~~====~= | This" debt is avidanced by Borrower’s note dated the -
same date as this Security Instrument. I'Note"), which provides for monthiy payments, with.
the full debt, if not pald earfier, dus and payable ¢ DECEMBER 01, 2025 This
Sscurity Instrument secures to Lender: (s) the repaymenf of the debt evidenced by the
Note, with interast, snd ali renewals, extensions and -moditicatians; (b} tha  payment of all
othar sums, with interest, advanced under paragraph € to . protset the securify: of this
Security Instrument;” and {c) the performanhce of Borrowars crrsnants and agreemants.
under this Securly Instrument and the Note. For this' purpose, Betrower does hereby
morigage, grant and convey to Lender the following described preparty located ln
CooK County, tinois: -

LOTS- 17 AND 18 IN BLOCK 2 iN B.J.JACOB'S HESUBD‘VIS!ON OF ELOCKS 1TO 19 21
TO 28 INCLUSIVE IN B.J.JACOB'S EVERGREEN PARK SUBDIVISICN OF THE. SOUTH EAST
QUARTER QF SECTION 2, TOWNSHIP 37 MORTH RAGNE 13, EAST GF THE " THIRD PRH.«!PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS:

Resl Eetote Tax (D1: 24-02-406-041 Tex (D2 24-02-406-042 Volume:

MAILING ADDRESS:
9134 S. SAWYER AVENUE
EVERGREEN PARK. IL 60805

which has the address of _9134.S, SAWYER AVENUE S
EVERGREEN PARK (Street, " Cityl, Iinols 6080 12)p Code)
{'Property Address’); ) :

ftSSZﬁesgzﬁ
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TOGETHEH WITH all the improvements now or hereaftar grected on the proparty, and‘
all easements, rights, appurtenances, rents, royaities, mineral, oil and gas rights and proflts. :
water rights and stock and all fixtures now or hereafter a part of the property.. Ali.
" replacements and additions shall also he covered by this Security Instrument All of the'

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hersby
conveyed and has the right to mortgage, grant and convey the Property and that the.
Property is unencumbered, except for encumbrances of record. Borrower warrants and will .~
defend generally the title to the Property ageinst all claims and demands, subject to any.

encumbrances of record.

1. Paymant of Prlncipul, Interest and Late Charge. Borrower shall pay when dua tha

principal of, and interest on, the debt evidenced by the Note and fate charges due under
tha Nots.

2. Monthly Paymnunts of Taxes, fnsurance and Other Charges. Borrower shall

include In each monthly ‘paymant, together with the principal and interest as set forth in- the B
Note and eny late charges, & sum for (a) taxes and speclal assessments levied or to ba
lovied against the Property, (&) la:sahold payments or ground rents on the Property, and (c) -
pramiums for Insurance. required unzor paragraph 4. In any year in which the Lender must .
pay- @ mortgage Insurance premium tha Secretary of Housing and Urban Developmant .

("Secretary”), or in any year in which suc!i premium would have been requirad if Lender still
heid the Security Instrument, each monthiy wayment shall alsc includa either: () & sum for

tha annual mortgage insurance premium to Sa.-paid by Lender to the Secretary, or (i) a = -
monthly charge instead of a mortgage Insurance-rremium if. this Security Instrument is heid ™ -
by the Secretary, in @ reasonsble amount to be driermined by the Secretary. Except for .
the monthly charge by the Secretary, these items are called "Escrow tems" and the sums:

paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Essrow ltems in an aggregate
amount not to exceed the maximum amount. that may be reqiired for Barrower's escrow.
gccount under the Real Estate Settlement Procedures Act of 1974, 12 USC. § 2601 at
seq and implemanting regulations, 24 CFR Part 3600, as they may be amended from time
to time ['RESPA"), except that the cushion or resarve permittad by RESPA.for unanticipated:
disbursements or disbursements hefore the Borrowsr's payments ar( -available in the

account may not be based on amounts due for the mortgage insurance preriur. -
If the amounts hald by Lender for Escrow items exceed the amounts pe: r'.u‘ed o be

held by RESPA. Lender shall deal with the excess fund as raquired by RESFA If. the -
amounts of funds held by Lender at any time are not sufficient to pay the Escrow Ttems
when due. Lender may notify the Borrower and require Borrower to make up the shortaga ‘

or daficiency as permitted by RESPA.

The Escrow Funds are pladged as additional security for all sums securéd by thls‘
Security Instrument. If Borrower tenders to Lender the full payment of all such sums,
Borrowar's account shall be credited with the balance remaining for all installment items la), -
&), and {¢} and any mortgage Insurancs premium instaliment that Lendsr -has not become .- -

obligated tc pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower. immediately prior to a foraclosure sale of the Property or its acquisition by |
Lender, Borrower's account shall be credited with any balance rer’.aming for all Instaliments

for iterns 1a), {b), and (c).
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3. Application of Paymants. All payments under paragraphs 1 and 2 shall be applied-

by Lender as follows: ;

First , to the mortgage insurance premium to be paid by Lender to the ..Secratary or“'td__'f‘ ’
the” monthly charge ‘by the Secretary instead of the monthly mortgage insurance

premiurm; Co :
Second , to any taxes, special sssessments, leasehold payments or ground rents, and
firs, flood and other hazard insurance premiums, 8s required;

Third , to interest due under the Note; : ‘

Fourth , io amortization of the principal of the Note;

FIfth . to late charges due under the Note.

4. Fire, Mood and Other Hazard Insurance. Borrower shall insure all improverherits )
on the Prroerty, whether now in existence or subsequently erected, against any hazards, -
‘casualties, and. contingencies, including fira, for which Lender requires insurance. This

insurance shall be maintained In the amounts and for the periods that Lender requires,
Borrower shali ?lsc insure all improvements on the Property, whether now In existence or
subsequently erectud, against loss by floods to the extent required by the Secretary. All

. insurance shall be carried with companies approved by Lender. The insurance policies and.
any renewals shall be lie'd by Lender and shall include loss payable clauses in favor-of, and -

in a form acceptable to, Lepder.

make proof of loss if not made omptly by Borrower. Each insurance company conhcernad

_is hereby suthorized and directed) to make payment for such loss directly to Lender, -instead .
of to Barrower and to Lender jointhy. All .or any part of the insurance proceeds may be ™
appliod by Lender, at its option, eithar s to the reduction of the indebtedness under the.. .
Note and this Security Instrument, first' o any- delinquent amounts applied. in the order in -~
paragraph 3, and then to prepayment .of priicipal, ar (b} to the restoration or repsir of the - -

damaged property.. Any application of the prrsseds to the principal shall not extend or

In the event of loss, 3z/rawer shall give Lender immadiate notice by matl. . Lender may

pastpone the due date of the monthly payments which are referred to in paragraph 2, or . |

change the amount of such payments. Any excasc insurance proceads aver an amount .
requied to pay all cutstanding indebtedness under <np: Note and this Security Instrument’

shall be paid to the entity legally entitled thereto.

In the event of foreclosure of ‘this Security nstrumein, or other transfer of title- to.
“ the Proparty that extinguishes the indebtecness; all right, litie.end interast -of Borrower in
and %o insurance policies in force shall pass to the purchaser. : ‘

- B, Oceupancy, Preservation, Maintenance and Protecton  of the Prc:pe_ijty:

Borrower's Loan Application; Leaseholds. Borrower shall accupy, establish, and use the
Property as Borrower's principal residence within' sixty days after. the exscution of this
Sszurity “Instrument and shall continue to occupy the Property as Burrovwer's principal

residence for 8t least one year after the date of occupancy, unless .ipd> Secrstary

determines this requirement will cause undue hardship for Borrower, or uniess extanuating. . -
-circumstances exist which are beyond Borrower's control. Borrower shall notify Lerders- of

any extenusting circumstances. .Borrower. shall not. commit -waste or destroy, ‘damage or
substantially change the Froperty or allow the Property to deteriorate, reasonable wear and

tear exceptsd Lender may inspect the Property if the ‘Property is vacant or abandoned or .
the loan Is in default Lender may take reasonable action to protect and preserve such -
.vacant or abandonad Property. Borrower shall also be in default if Borrower, during-the:
ioan application process, gave materially false or Inaccurate information or statements to -
Lender {or falled to provide Lender with. any materigl information} in connection with the

loan evidenced. by the Note, including, but.-not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. if this Security Instrument . -

is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower

acquiras fee title to the Property, the leasehold and. fee title shall not be mergad unless

Lender agrees to .the merger in writing.
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8. Charges to Borrower and Protection of Lender’'s Rights in the Property

Borrower shall pay sl governmental or municipal charges, fines and impositions that are- not.
Inciuded in paragraph 2. Borrower shall pay these obligations on time dicectly to the antity.

which is owed the payment If failure to pay would adversaly affact Lender's interest-in the
_ Property, upon Lender's request Borrower shall promptly furnish to Lender receipts

evidencing these payments.

If Borrower falls to make these. payments or the payments raquired. by paragraph 2 :
or falls to perform any other .covenants and. agreements contained in this Security .

instrument, or there is a legal proceeding that may significantly, affect Lender's rights in the

Preperty (such as a proceeding in bankruptoy, for condemnation or to enforce laws or .
regulations), then Lender may do and pay whatever is necessary to protect tha valus of the

Property and Lender's rights in the Proparty, including payment of taxes, hazard insurance
and other itams mentioned in"paragraph 2.

Any‘amounts disbursed by Lender under -this paragraph shall become an eddlrionel',"

debt of Borrower and be secured by this Security Instrument These amounts shall bear
interest from thv, date of disbursement, at the Note rate, and at the option of Lender, shall
be immadiately zue and payshle. _ _

7. Condemnatior. The proceeds of any award or claim for dameges direct or

consequential, in copnartion with any condemnation or other taking of any part of the

Property, or for conveyancs ih place of condemnation, ere hereby assigned znd shall be

. paid to Lender to the externc «f the full amount of the indsbtedness that remains unpeid

under the Note and this Securityinstrument Lender shall apply such proceeds to the

reduction of the indabtednass under the Note and this Security Instrument first to any .
delinquent amounts applied in the brder provided . in paragraph 3, and then to prepayment
of principal. Any application- of the procreds to the principal shall not sxtend or postpone’.
the due date of the monthly payments, which are referred to in paragraph 2: or change the -
amount of such payments ' Any excess |rrooeeds over an amount required: to pay all-
outstanding Indebtednass under the Nota and iiis Seou"lty fnstrumont shall «bo paid to the
- entity legally entitled thereto, . ‘

8. Feey, Lender may collect fees and charges e"neri..ed by the Secretary

9. Grounde for Aoeeleretlon of Debt. '

a. Detault, Lendar may, except as limited by regulations-issued by the oecretary in the' -
case of payment defaults, require immediate payment it ¢ of all sums secured by

this Security Instrument If;
i Borrower defaults. by falling to. pay in full any monbly r':a\yrmeret required by

this Security lnstrument prior to or -on the due- date of the naxt monthly payment,’

ar

other obligations contained in this. Seounty Instrument.

b. Sale Without Cradit Approval, Lender shall, if permittad 'by applicable law_and with .~
the prior approval of the Secratary, require immediate payment in fuil of al_ Yo sums.

sacured by this Security Instrument if:

- Alt or part of the Property, ar a benaﬁcral interest in"a trust .owning ell or.
part of the Property, is soid or otherwise transferred !other than by dsvise or

dascent) by the Borrower, and

{ih Borrower defeults by failng, for a penod of thirty days, ¢« Ferform enym'

(I The Property. is not. oocupued by the purchaser or grantee as his or her -

principal residence, .or the purchaser or grantee does so occupy the, Praperty but :-
his or haer credit hag not been approved in accordance. with the requlrernente of

the Secretary.

c. No Waiver. If circumstances -occur thet would' permrt Lender to require immedrate‘ :
payment in fuli, but Lender does not require such payments, Lender does not wawe -

its rights with respect to subsequent events.

d. Reguletlons of HUD Se.retory In many circumstances: regulations issued by the("'
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Secratary will limit Lender's rights in the case of péymani defaults to raquire o
immediate payment in full and foreclose if not paid. This Security Instrument does

not authorize acceleration or foreclosurs if not permitted by regulaﬂons of the
Secratary.

o. Mortgage Not Insured. Borrower agress that should lhls Security Instrument and

the Notw secured thereby not ba eligible for insurance under the National Housing

Act within 60 days from the date hareof, Lender may at its option and |

notwithstanding anything In paragraph. 9, require immediate payment in full of ail

sums secured by this Security instrument A written statement of any authorized

agent of the Secretary dated subsaguent to 60 days from the date hereof,
daclining to insure this Security Instrumsnt and the Note secured thereby, shall be

deemed conclusive proof of such-ineligibility. Notwithstanding the. foregoing, this -
optior.may not be exercised by Lender when the unavailability of insurence is solely’

dus w l.ender's failure to remut 8 mortg.ge insurance premium to the Secretary

, 10. Rein: 4*‘ment Borrower has a right to be reins tated if Lender has requuradf- .
immediste payment in full because of Borrower's fallure to pay an amount dus under the .

Note or this Security ‘astrumant. This right applies even after foreclosure- proceedings are

instituted. To rainstate the-: Security. Instrument, Borrower shall tender in-a lump sum all
amounts requirad to briig Borrower's account current including, to the extent they ars.-
ohligations aof Borrower urde:. ‘his Security instrument, foreclosure costs and raasonable_'
and customary attorneys' fess snd expenses properly associated with the foreclosure
proceeding. Upon reinstatement oy 3arrower, this Security Instrument and the obligations -

that It secures shall remain in efvest as if Lender nad not required immediate payment. In

full. Howsver, Lender is not requirsd th permit reinstatement if: (i) Lender ‘has accepted
reinstatement aftar the commencemen® -of foreclosure. procesdings. within two years .
immediately preceding the commancementof a current  foreclosure proceeding, i)
rainstatement will preclude foreclosure wun. different grounds In the future, or fiil .
reinstalement will adversely affect the priolity .of the lien created by - this. Security.‘

Instrument,

- 11. Borrowsr Not Relnud Forbearance By Leitdar Not @ Walver, Extension of tha_

‘time of -payment or modification ‘of amortization of the sums secured by this Security
Instrument granted by Lender to any. successor in interest of Borrower shali not cperate

to reisase the lisbility of the original Borrower or Borrcaer's successor .in interest -
Lender shall not be required to commence proceedings against iy successor in interest
or refuse to extand time for payment or otherwisa modify ariortization of the sums =~
secured by this Security Instrument by. ‘reason of any. demand mace by the original - -
Barrower ar Borrower's successors in’ interest. Any forbearance by Lensesr In exercising.

any right or remedy shall not be a waiver of or preclude the exercise of any right or
remady. . . , ‘

12 Successors snd Assigns Bound Joint lnd Savarai Lllblllty, Co=Sigrars, The -
covenants and agreements of this Security Instrument -shall bind and benefit. the -

successors and assigns of Lender and Borrower, subjact to the provisions of paragraph

Sb. Borrower's covenants and- agreements shall be joint and several. Any Borrower who -
co-signs this ‘Security Instrument but does not exacute the Note: (& is co-signing this:
Security Instrument -only to mortgage, grant and -convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b)-is not personally obligated to pay. -
the sums secured by this Sacurity Instrument; and (c) ‘sgrees that Lender and any other.
‘Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Barrower’s consent. .

13. Notlces. Any notfice to Borrower provided for in this Secunty Instrument shall R
be givan by delivering it ‘or by mailing it by first class mail uniess applicable law requires - -
use of anather method The notice shall be directed to the Property Address or any other.'

LOG7 05/95 | Page 5 of 7
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address Borrower designates by notice to Lender, Any notice to Lender shall be given by

first class mall to Lender's addrass stated harein or any address Lender designates by
notice to Borrowar. Any notice provided for in this Security Instrument shall be deemed to
. have been given to Borrower or Lender when given as provided in this paragraph

14, Governing Law; Sevarahillty This Security Instrument shall be governed by

Federal law and the law of the jurisdiction in which the Proparty is located In the event

that any provision or clause of this Security Instrument or the Note conflicts with\_
spplicable law, such confiict shall not affect other provisions of this Security Instrument or

the Note which can be given effect without the conflicting provision. To this end the
provisions cf this Security Instrument and the Note are detlared to he sevorable

18. Buatower's Copy. Borrower shall bs given one conformed copy of this Security

Instrurnent.

. 16. Assigimiont of Rents. Borrower unconditionally assigns and transfers to Lender
all the rents and revonues of the Property. Borrower authorizes Lender or Lehder's agents
to coliect the rentz »iid revenues and hereby diracts each tenant of the Pmpar‘y to pay -

the rents to Lender or lender's agents  However, prior to Lender's notice to Borrower of

" Borrower's breach of =y covenant or agreement in the Securlty Instrument, Borrower shall _
collect and receive all ren’s ard revenues of the Property as trustee for the benefit. of -
Lender and Borrower. This acsignment of rents constitutes an sbsolute asslgnment and not"

an assignment for additional security .only.

if Lender gives notice of bruich to Borrower: {a) all rents received by Borrower sha!!
be held by Borrower as trustes tur banefit of Lender only, to be applied to the sums.
securad by the Security Instrument; (b Landér shall be entitied to collect and raceive all of = -

the rents of the Property; and (c) each tenuit of the Property shall pay ali rents due and
unpaid to Lender or Lender's agent on Lendar's written demand to the tenant.

Borrower has not executed any prior assiynment of the rents and has nat and wm', ‘
nrot perform any act that would prevant Lencer  from axercnsbng its rights under this -

paragraph 16.
Lender shali not ba requnred to enter upcn taka sontrol of or maintain the Proparty

befora or after giving notice of breach to Borrower. Mowavar, Lender or a judicially.
sppointed receiver may do so at any time there is a bresch. Any application of rents shall-..
not cure or -waive any default or invalidats. any other rign{ -or remedy of Lender. This. .
assignment of rents of the Property shali termmate when the deri secured by the Security L

Instrument is paid in fuli

NON-UNIFORM COVENANTS Borrower and Lendar further covenant and af"qe as fciiows: |

17. Foreslosure Procedure. If Lcndar requiros immediats paymen: ‘1 full under

paragraph 9, Lender may foreclose this Security Instrument by Judieia! roceeding.

Lender shsll ba entitled to collect all expenses incurred [n pursuing the «omadies

provided in this parsgraph 17, ineluding, but not fimited to, reasonable attomoys foes
and costs of tltla svidence,

18. Release. Upon payment. of all sums -secured by this Securlty lnstrumant Lender‘
shall release this Sacurity Instrument thhout charge to Borrowsr. Borrower sl'-all pay . any-

recardation costs

Property.

20, Rlders to this Security Instrument, if. one or more riders are executed by
Borrower and recorded togethar: with this Security Instrument, the covenants of each such
rider shall be incorporated Into .and shall amend and supplerent the covenants ‘and .

1967 08/95 ' Page 6 of 7
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instrument,

" Chack applicable 'bo;tlesx ' _ |
D Condominium Rider D Graduated Paymentlﬂlder
D Planned Unit Development Ridar D Growing Equ:ty Rider

- [ other ispecity ADJUSTABLE RATE RIDER

BY SIGNING BELQOW, Eorrower accepts and agrees to the terms contalned in thls |

Securlty Irsizument and in any riderls) executed by Borrower and recorded with it

Borrower|s):

Qm Q. U,WL_ » B | (Seal)

SCUTT 8. VIOLA

Witnassles)
~ (Seall
Witness{es)
N _ (Seal).
r—— Witnessles): - ‘ -
¢ "OFFICIAL SEAr~ ' | o
CAROLINE WILMOT ' ‘{Seal)

NOTARY PUBLIC, STAT
MYCOMMngN‘H&Egiﬂgéﬁg
r wit'nass(esl: _ (.

STATE OF ILLINOIS, | County ss:

Y, FAL L ndldad e M 8 Nﬁy Public In and for saig county‘ o

and state’ do herebv cerﬂfy that’ T L/ )}

personally known to me to be the same persenls) whose namels) subscribed to the_ |

foregoing instrument, appeared before me this day, in person, and ackriowiedged that,
signed and delivered the said instrument as Mj free and voluntary act, for the uses

and purposes herein set forth

- Given under my hand and official sea), this ad’ day of /VW / f ?)/ N

CZ}/M /

agreements of this Securnty Instrument as if the rider(s) were a part ‘of this Security R

- My Commnssion Expires
This Instrument was Prebared By CATHY. SEKULIC.

L967 08/98 " Page 7 of 7
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ADJUSTABLE RATE RlDER LOAN: 10888727

THiS ADJUSTABLE RATE RIDER is made this RBTH day of NOVEMBER ;1985 ,

and is incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed -
of Trust or Security Deed {"Security Instrument) of the same date given by the undarsigned '

("Borrower”} to secure Borrower's Adjl..stable Rate Note ("Note") to

BANCPLUS MORTGAGE CORP, ' ‘

~ {the "Lendar’} of the same date and covarmg the property described in the Secunty"

Instrumant and located at .

9134 S. SAWYER AVENUE . EVERGREEN PARK. 1l 60805
(Property Address)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT) THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANV THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Barrower anc, Lander further covenant and agree as follows:

INTEREST RATE AND [GNTHLY PAYMENT CHANGES

{A} Chaenge Date . ' -

The interest rate may chanye on the first. day of. APmL . 1997 , and on ;
that day of each succeeding year. ".hange Date” maans each date on which the interest
(ate could change. : '

(8) The Index ' .
Beginning with the- first Change Date, rha mterast rate will be based on an . index.

“Index" means the weekly average yield ‘on Unites Statss Treasury Seourities adjusted.to a '

constant maturity of one year, as made available Ly the Federal Reserve Board.. "Current
index* means the most recent index figure availabls 37 Jays before the Change Date. If the .
index (as defined above) Is no longer available, Lendér will use 'as a new Index any index
prascribed by the Secretary (as defined in paragraph 7€} oi the rotel Lender will give e
Borrower notice of the new Index. _ .

(C} Cafculstion of interest Rate Changes .

Sefore each. Change Date, Lender will calculate a new mterast rawe by adding 8 margin.
of _Two AND _ONE HALE - - porcentage point(s) (2 BON<an %l to the -
Current .index and rounding the sum to the nearast one-sighth of one o uanfaga ‘point -
{0.125%). Subject to the limits stated in paragraph B(D) of tha Note, this rmrued amount
will be tha new interest rate until the next. Changa Dats : _ )

(Dl Limits on Interest Rate Changes | ‘ :

~ The interest. rate will naver increase or decreasa by more than one percentage po%nt .
(1.0% on any single Change Date. The interest rate will never be mors than five percentage -
points {5.C%) higher or lower that the initial interest rate stated in paragraph 2 of the Note. |

{E} Calculation of Paymant Changn

. If the interest rate changes on a Change’ Date, Lender will calculate the amount of L

" monthly psyment. of principal and interest which would be necessary to repay the unpaid: -
principal balance in full at the maturity date at the new interest rata through substantially .
equa! payments in making such calculation Lender will use the unpaid principal balance- -

FHA Multistate ARM Rider o o
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which would be owed on the Change Date if thera had baen no default.in payment on the
Note, reduced by the amount of any prepayment to principal. Tha result of this calculation

will be the amount of the naw monthly payment of principal and interest.
(F) Notica of Changes

Lender will give notice to Borrower of eny change [n the interest rate and monthly < -
. payment smount The notice must be giver at isast 25 days before the new monthly
Faymunt‘amount is due, and must set forth {) the data of the notice, (i} the Change Date, .
i) the old-interest rate, {iv) the new interest rate, (v} the new monthly payment amount, tvi) -~
the Current index and the date it was published, (vil the method of calculating the changs .. " . ¥
in monthly payment amount, and iviii} any other information which may be required by law: S

from time to time.

(G) Effsctive Date of Changes

A new, Interest rate calculsted In accordance with paragraphs 5(C) and 5D} of the -

Note will bucoma effective on the Change Date, Borrower shall make 2 Payment in the new
monthly amuurt beginning on the first payment date which occurs at

Borrowsr shall'ney2 no obligation to pay any Increasa in the mont

less than 25 days oftir Lender has given the required notice. !

otherwise assigned before the demand rcr return Is made.

Nothing contal,néd in this Adjustable Rate Rider will permit Lender to accomplish dn; .

interest rate adjustment through an Increase {vr zecreasel to the unpaid principal  balance.

Changes to tha Exisunl? Interest Rate may oty -he reflacted through .adjustment. to

Borrowar’'s monthly installment payments of principal z! interest, as provided for hersin.

BY SIGNING BELOW, Borrower accepts and sgrees—to the terms and coVe:ishté;.

‘contained in this Adjustable Rate Rider.
Boriower(s):

Mﬁ U,-le N | .(_Seali-'

SCOTT R. VIOLA

FHA Multistate ARM Rider - 2/81
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east 25 days after
Lender has givenRorrower the notice of changes required by paragraﬁh 5(F) of the Note.

. ly payment amount:
calculated In accordire with Jzaragraph BE] of tha Note for any Paz;’mant: date occurring -

| e monthly payment

amount calculated In 2cuordance with peragraph B(E} of the Note decreased, but Lender .
falled to glve timaly wiotice of the decrease and Borrower made any monthly payment -
gmounts exceeding the paymurt amount which should have been stated in a timely notice,
then Borrower has the aptioit to-sither () demand the return to Borrower of any excess . .
payment, with interest thereon at the Note rate (a rate squal to the interest rate which- .
should have been stated in a tmaly nofice) or fij) request that any excess payment, with * -
interest therecn at the Note rate, b Zpplied as payment of principal’ Lender’s obfigation to .
roturn any excess payment with intercsc on demand is hot assignable even if this Note is

. (Sedl) -

- (Sesl

{Seal) .
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