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THIS MORTGAGE {'Szavrity Instrunient") is givenon NOVEMBER 29 1985 " .
The moitgagor is ~ GREGORY-J. FOY, MARRIED. TO LYNN FCY## | S%p |
6 {"Borrower"). ’
This Secnnly Instrument is givento . (5. )
PREFERRED MORTGAGE ASSOCIATES, © =TD, _ ,
which i organized and existing under the tawe of THE STATE OF ILLINOIS » and whoso
address is i
' 3030 FINLEY ROAD, SUTTE 104,  DOWNERS G'(OVE, ILLINQIS 60515 : ("LGder")
Borrower owes Lender the principal fum of SEVEGTY THOUSAND THREE HUNDRED AND 00/100
' Dollars
u S $ 70,300.00 ). This debt is-ovidenced by Borrower’s mote dated the samo date asthis
Security Tnstrument ("Note"), which provides for monthly paymeris, wilh the full debt, if nol paid earlier, due and payable
on 'DECEMBER 1, 2025 . This Securiy Inztoucenl secures to Lender: (s) . the repaymenH of

the Jdebt evidenced by the Note, with mlmst, and all renowals, exteritra? and modifications of the Nots; ®) ths payment of .
all other sums, with interest, advanced under paragraph 7 to protect ts security of this Security Instrument; and (c):the
performmce of Borrower's convenants and agreements undar this Security Inarument und the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender thc follovnnx desciidea nroperty located in

coot County, ll_hnms:

“S8EE' ATTACHED LEGAL RIDER:

| W*LYNN POY IB EXECUTING THIS HORTGAGB S8OLELY FOR 'I'HB PURPOP“ OF
) WRIVING ANY AND ALL MARITAL AND 30!138‘1‘331) RIGHTS

© 02=01=400-018-1030 : |
which_hw. the address of 1948 sznnmtcnm cm:r.x #2 : PALATINE
) ' {Suen} [Ciy|s
- Hlinois. 60074 {"Property Address"); - '
1.--&1 [2ip Code)

‘TOGETHER WITH all the improvements now or hereafter ercoted on the property, aud all easements, appurtenances, und

" fixtures now or hereafter a part of the property. All replacements and additions . shall also be covered by tlus Security
. Instrument, All of the foregoing is referred to in this Security Instrument as the ™ Property. "

- BORROWER COVENANTS that Eorrower is lawﬁslly seised of the estate bereby conveyed nnd has the right to’ mortgage,' =

A

- grsat and convey the Property and that the Pmperly is, uneacumbered, except for encumbrances of record. Borrower wnmm!sv

and will defend generally the utle {o the Prupeny lgamst ali claims and demarnds, subject to any encumbmnces of record.
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iption, obtain coversge to protect Lender's rights in the Property in sccordanco with paragraph 7, _

75 All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

Iave the right to hold the policies and renewsls. 1f Londer requires, Borrower shall promptly gwe to Lender all receipts of paid

mioms and resewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. ‘
¢ may mauke proof of loss if not made promptly by Borrawer,
k} Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be npplwd o reatomuon o repmr of the
f:;’roperty damaged if the restoralion or repair is economically feasible and Lender’s security is not lessened. If the restoration
£or repuir is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid io Borrower. If Borrower sbandons
the Property, oz does not answer within 30 days a notice from Lender that the insurancs carrier has offered to settle a claim, .
then Lender may collect the insurance proceeds. Leader may use the proceeds to repair or restore the Pmperty or to pay sums :
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless' Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due’date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If wnder
poragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and preceeds resulting from
dxunuge ‘to the Propest; prmr fo the acquisition chali pass to Lender to the extent of the sums au:ured by this Secunty

t immediately price to the acquisition,
6, Occupancy, Preserrnicn, Mintenance and Protection of the Property; Barrower’s Loan Application; Leaseho!ds. -
- Borrower shall occupy, establis, and use the Pmperly as Botrower's principal residence within sixty days.afler the axecutmn '
of ‘this Security Instrument ano-sp7il continue o occupy the Property as Borrower’s principal residence for at least one year
~ after the date of occupancy, unless Leider otherwise agrees in writing, which consent shall not be unreasonzbly withheld, or
. unless extenuating circumstaaces oxiat which are beyond Borrowsr's control, Borrower shall not destroy, damage os impair the
‘ Property. ‘allaw the Property to deleriorate, ¢ commit waste on the Property. Borrower shall be in default if any. forfeiturs
action or proceeding, whether civil or criminal, i5-hegun that in Lender's good faith judgment could result in forfeiture of: lhu
Ptoperty or otherwise materially impair this lien created by this Security Instrument or Lender’s secunty interest, Borrower
- way cure such a dofauft and reinstats, as provided (n yaragraph 18, by causing the action or pmceedmg to be disnissed with'a
mlmg that, in Lender's good faith determination, preclivies forfeiture of the Bowower's interest in the Property or other'
milteris] impairment of the fien created by this Security Instrument or Lender’s security interest. Borrower shall also bs ‘in
dofault if Borrower, during the loan application process, gave mati ml]y false or inaccurate infarmation-of statements1o Lender
~ (or fuiled to provido Lender with any material: informution) in counostion with the loan evidenced by the Note, iacluding, but
not limited te, representations conceming ‘Borrower's occupancy ¢ the Propesty us a principal residence; 'If this. Security
Instrument iz on & leasehold, Borrower shall:comply with all the prévizns of the leass, 1f Borrower acquires foa mla to the
Property, the leasehold and the fea title sha!l not meTRe uniesa Lender agies ‘o the merger in writing,
7. Protection of Lender's Rights in the Property, . . 1f Borrower fails - perform the covenants znd ngreements coutamed in
thig Security Instrument, or there is a legal proceeding that may mxmﬁcantly \ffec; Lender's-righis in the Property (such as
& procesding in bankruptcy, probate, for condernnation or forfeiture or to eaforcs s or regulauona), then Lender may do -
~ and pay for whetever is necessary to protect the value of the Property and Lenders rights in the Property. Lender’s actions
mny include paying any sums secured by a lien which has priority over this Securi’y-Jastrument, appearing in’‘coust,
paying ressonable sttomeys’ fees and eatering on the Pmperty to make repairs. Although 3 ender may tnka acuon under
lh:s paragraph 7, Lender does not haye lo do:so. :

‘Atiy smounts disbursed by Lender under this paregraph 7 sball become addatiunnl debt of Bon awes *"*cured by thm Secumy
Instrument. Unless Borrower and Leader agree to ather terms of payment, thess amounts shall bezs jwimest from the.date of
disbursement at-the Note 7ate and shall be pnyablu with interest, upon notice from Lender to Borrower umtmg payuient A

8, Mirtgage Insurance.  If Lender wquared mortgage insusance s & condition of makmg the ioan secu.vd by this-Security ET‘
Inirument, Borrower shall pay the premiums required to maintaini the mortguge insurance in effect. If, for any ‘feason, the .
mortghge insuranco coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the premiuts required to
oblain coverage substantially equwalenl o the mortgage insisance previously in effect, at & cost substantislly equivalent fo fhe
eost to Barrower of the mortgage insurance pmvmus!y in effect, from an alternate mortgage insurer approved by Leader, If mu
substantially equivalent mortgage insurance oovmge is not avulublo, Borrower shall pay to Lender each month 8 sum equal tu L
onc~two!ﬂh of the yearly mostgage insurance premitim bemg paid by Borrower whea the insurance coverage Iapsed or ceased to (23

be in iféct, Lender will accept, use and zetain thess payments a8 a'loss reserve in lieu of mortgage insurance, Loss reserve . -
puymama may no longer be required, at the optios'of Lcnder, if mm'lange insurance coversge (in the amount snd for the period
that Lender r=quires) provided by an insurer. appmved by Lender again becomes availuble und is obtained. Borrower shall pay
the prermum:: required to maintain morigage muca in effect, of 1o provide a loss resorve, until the requirement for
mortgage. insurance ends in accordance with any ! v&mten agmment between Borrower and Lender or applicable law. -

9. Inspection. Lender ar its agent may muke’ feasonable entries wpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to &n lnspechan specifying reasonable cause for the inspecticn,

Sinigle Family - Fasinie Mae/Fraddie Mac UNIFORM INSTRUMENT . D(-K .. Form 3014 Rw 9!90.
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* dess than 30 days from the date the notico is delivered or maited within which Borrowsr must pay all sums secured by this
1§ecunly Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender way invoke any
E\liemedtes permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have enforcement
"bf this Security Instrument discontinued at any time prior to the earliest of: (a) 5 days {or such other period as applicsble law
<may specify for reinstatement) before sale of the Property pursuant io any power of sale contained in this Security Instrument;

or (b) sntry of a judgment enforcing this Security Instrument. Those conditlons are that Borrower: () pays Lender ail sums .
hwhich then would be dus under this Security Instrument and the Mote as if no acceleration had occurred; (b) cures any default
{of any other covenants or agreements; (c) pays il expenses incurred in enforcing this Secunty Instrument, mcludmg, butnot

limited o, reasonable attorneys’ fees; and {d) tekes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obiigation to psy the sums secured by- this Seumty

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured

hefeby shall remain fully effective as if 10 accelerstion hod eccurred. However, this nght to reinstate shall not apply in the
‘case of acceleration undec paragraph 17,

19, Sale of Note; Ciiange of Loan Servicer. The Note or a pastial icterest in the Note {together with this Sacumy Irstrument) -

may be sald one ar nwors times without prior. notice to Borrowor. A sale may result in a change in the entity (known as the

"Loan Sesvicer™) that votieuts monthay payments due-undsr the Note and this Security Instrument, Thero also may | be one-or

.- mote changes of the Loan Survicer unrelated (o & sale of the Note, If there is change of ine Loan Semcer, Borrowsr will b6

_ given written notice of the ciz:gy in accordace wuh parsgreph 14 ubove and applicabie jsw. The notice wil state the name

and address of the new Loan Service and the. nddresa 10 which peyments should be made. The notice will also contain any
other information required by applicatie taw.

20, Hazardous Substances, Borzawer shall not cause or permit the presence, use, dwposal storage, of release of any
Hazardous Substances on or iu the Propenv: Bormwar shall not do, nor allow anyone else to do, ‘anything nffectmg the
Property. ihas is in viclstion of any Environmeo'ai { aw, iThe preceding two sentences shall not apply to the pmseuee, use, or
storage on the Property of small quantities of Fazardous Substances that are generally recognized to be nppropmte to normal
retidential uses and to maintenunce of the Propetty.

Borrower shall promptly give Leader wnnen “THoticnof any investigation, claim, demand, lawsuit or cther action by any
governmental or regulatory agency‘or ‘private party u;\(}o}w 38 tha Property and suy Hazardous Substance or Environmeatal Law
of which Borrower has aciual knowledge. 1f Borrower learns, or .8 notified by any govemmental or regulatory nuthonty,
any removal ot other remediation of any- -Hazardous Substance &itrating the Property is necessary Borrower saall proni’ptiy take
alt necesmy remedia) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those rabriances defined 28 toxic or hazardous substances by

Environmentsl Law and the following substances: gmolme, keroscas, cinier flammabla or tozic petroleum products; toxjt’
peshmdes and herbicides, volatile solyents,;materiils contmmng asbestos G forms'dehyde, and radioactive materials, 'As used
in shis paragraph 20, *Envicoamentsl Law* means federal Jaws and laws of the furisdiction where the Property is Iocated that
relate io health, safety or environmental protectxou

NON-UNIFORM COVENANTS Borrower and Lender further covenant und agree as farows:

21, Acceleration; Remedies, Lender shili give notice to Borrower prior to acceleration Vailowing Bon'ewer’s breach nf
amy covenant or agreement in this Security:Instrurient (but not prior to acceleration urder paragraph 17+ undess
applicable Jaw provides otherwise), The notice-shall specxfy. (8) the defauit; (b) the action revps e to cure the, default,
(c).a date, not less than 39 days from the date the notice is given to Borrower, by which the defiv'; riust be cured; and
(d) that failure to cure the default on or. before the date spwl‘ied in the notice may result in aceviesation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the l’ropu‘ty Tha noaxe shall further
inform Barrower of the right to reinsiate after acceleration and the right to assert in the foreclosure pmceedmg the
non-existence of & default or any other defense.of Borrower to accelerntion and foveclosure, ¥f the default is not ‘cured

~ on or before the date specified in the notice, Lmder ‘at itz oplion, may require immediate payment in full of al) sums -

secured by this Security Instrument without further demanﬁ and may foreclose this Security Instmmem by Judicial
proceeding. Lender shall be entitled to collect uli expenises incurred.in pursuing the remedies provided in this pmgmph
2, including, but not limited to, reasenable attnmeys’ fees and costs of title evidence,

22. Release,  Upon payment of all sums secuxpd by this Security Instrument, Lender shall release this Secunty Instmment ;

without charge to Barrowsr, Borrower shail pay my recordstion casts.
13 Waiver uf Homestead. Borrower waives all nght of hnmestend exemption in the Pmpert}

Form 3014 3/90
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RIDER - LEGAL DESCRIPTION

.
PR
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L

L T R
LPaLITER

SEE ATTACHED LEGAL RIDER:

SOSE S

. FARCEL I

UNIT NO. 2-89 IN THE GROVES OF HIDDEN CREEK CONDOMINIUM II, AS DELINBATED ON A
SURVEY OF A PART OF THE SQUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NOWTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EYHIBIT & T0O
THE DECLARPAION QF CONDOMINIUNM QWNERSMIP AND OF BASEMENTY, COVENANTS AND
RESTRICTIONS 72D BY-LAWS FOR THE GROVES OF HIDDEN CREBK CONDOMINIUM II
(DRCLARATION} «AJE BY LA SALLE NATIONAL BaRK, AS TRUSTEE UNDER TRUST NUMBER
44398, RECORDED ¥ THE OFFICE OF THE RB“ORDER OF DEEDS, COOK COUNTY, ILLINOYS, AS
DOCUMENT 23,817,631, TOGETHER WITH ITS UNDIVIDED PERCBNTAGE INTEREST IN THE
COMMON BLBMENTS As 85T SORTH IN THE DECLARATION (ENCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACH \CMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID.
DBCLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME, WHICH PSRCENTACE SHALL
SUTOMATICALLY CHANGE IN ACCOIDANCE WITH DEGLARATIONS ‘AY SAME ARE FILED OF RECORD
PURSUAN‘I‘ TO THE DECLARATION ANJ TIGETHER WITH ADDITICNAL COMMON BLEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILEDR OF RECORD, IN 'THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCEN,ACES SHALL AUTOMATICALLY BE DBEMED TC BE
CONVEYED EFFECTIVE ON THE RHCGHDIHb J7 _BACH SUCH AMENDED DBCLARATION AS THOUGH

CONVEYED THERESY;
AL30
PARCEL IT:

ERSEMENTS APPURTENANT TO AND FOR THE BENBFIT OF TASCET-T AS SKET FORTH I¥ THE
DECLARATION OF BASEMENTS RECORDED AUGUST 26, 1974 AS|DOLUMENT 22, 827 822 FOR -
INGRESS AND EGRESS, IN CQOK COUNTY, ILLINQIS.

Iy

COMMON PDDRESS: 1948 HIDDEN CREEK CIRCLE, UNIT 2, PALATINE, TILTNOIS 64074

PERMANENT JTWDEX NUMBER: €2-01-40@-018-1030
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{LBM! NO. R097295

=% THIS CONDOMINIUM RIDER is made this 297TH day of NOVEMBER 19 95 .
aEIl is incorporated into and shall be deamed to amend and supplement the Mortguge, Deed of Trust or Security ] Deed (the *Security -
Iphtrament") of the sume dats given by the undersigned (the "Borower") to secure Borrower's Note to

PREFERRED MORTGAGE ABSOCIATES, LTD. ‘ .

AR ILLINOIS CORFORATION (the "Lender")
qj the sume date and covering the Property described in the Security Instrument and located at:

5}948 HIDDENCREEK CIRCLE #2, PALATINE, IL 60074

IPreparty Addrese}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
THE GROVES OF HIDDEN CREEK

o {Name of Condominlum Projact]

{the "Condominium Project”). If the owaers mssociation or other entity which acts for the Condominium Project (the ' Ownem' ;
 Associution”) holds title to property for the benefit or use of ils members o shareholders, the Property alsé includes. Borrower' g..
interest in the Owners Association and the uses, procesds and benefits of Borrower’s interst.

. CONDOMIN'GMCOVENANTS. In addition to the covenapts and agreements made in the Security Instrument, Borrower'
and Lender further covepant sud sgree as follows; _
: « A, Condominium CHigations, Borower shall perform all of Borrowar's obligations under the Condmmmum PmJecl‘ N
Constitvent Documents. The 'Conztituent Documents” are the: (i) Declaration or any other document which creates the Condominium - Jil
Pro_wc! (ii} by-laws; (iii) code of rep.lations; and (iv).other equtvslent documents. Barrawer shall promptly pay, when dus, all dues .~
. and assessments imposed pursuant 10 £i¢ Constitueat Dociments, .
' - B, Hazard Inswrance, Sc long as the Owaers Association maintains, with a generally aceepted insurance carrier, Py msstcr
or "blanket” policy onthe Condomininm Prrjei which is sausfactory 1o Lender and which provides insurance coverage in the . .
amounts, for the periods, and sgainst the hazards Leader raqmres, including fire and hazards included within the torm “extended .
coverage”, then:
(i) Lander waives the pmvmon in Unifury Covenant 2 for the monthly payment to Lender of tha yearly premium
installments for hazard insurance on the Property; and
{i) Borrower's obligation under Uniform Coverart 3 to mainlain hezard insurance coverage on “the Property is deamed
satisfied o the extont that the required coverage ia provided by e O vners Association policy.
, Borrower shell give Lender prompt notice of any tapss in n..,r.uﬂ hazard insurance coverage,

«In'the eventofa distribution of hazard insurance proceeds i Yiew of restoration or repair following a loss to the Property,
whethier to the unit or to common slements, -aay proceeds payable to Irarower are hicreby assigned and shall be pand to Lender for
apphcsuon to the sums secured by the Security Instrument, with any excess psio to Botrower.

C. Puble Liability Insurance. Borrower shali take such acticns as may be reasonable to-insure that the 0wners Assocmhon
mamtmns a public }inbility insurance policy acceptable in form, amount, and extent of cuvarags to Lender, '
* D. Condernation. The proceeds of any. award or claim for damages, girict-or consequential, payable ta Borrower in
connection with any condemnation or other taking of all or any part of the Property, whed-es of the unit or of the comman sléments,
or for any conveyance in lieu of condemnation, are hersby assigned and shall be_paid 1o Lrcder, Such proceeds shall be applied by
Lender to the suras secured by the Security Instrument as provided in Uniform Covenan! 10,
E. Lender’s Prior Consent, Borrower shall not, except. uﬁer nonco to Londer and with Lendsi's prior written .onsmt eﬂher w
partition or subdivite the Property or consent to:. % -
' (i) the ubandonment or termination of the Cnndomimum Project, except for abandonment or tamanation reqmmd by law in &
3,
&
N
=p)

the case of substantial destruction by fire or ather casua!ty or in the case of « faking by condemnation or emiazat domain;

(ii) any amendment to any provision af the Constituent Docusments if the provision ia for the express tone fit of Lender;

(iii) termination of professional managoment and assumption of self-management of the Cwners Association; or

(iv) any action which would have the eﬁoct of rendering the pubhc lmhm!y insurance coverage maintained by the Owners
Association unacceptable ta Lender.

. , ¥, Remedies, 1f Borrower does notpay condominium dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under thig parugraph F shall become additionsl debt of Borrower secured by the Security Instrument, -
Unlgss Borrowar and Lender agree te ather terms of payment, these -amounts shall bear interest from tho date of disbursement B

~ the Noto rate aud shall be payable, with interest, upon nouce from Lender to Borrower requesting payment.

. BY SIGN G BELOW, Borrower sccepts and agrees (o the terms and prcwismns contained in this Condominium Rider.

(Sual) — (Seu)
Botrower : : ‘ . ‘ -Bonmq
(e ' — (Seel)
Beirower ‘ oo -Bopiovser ..
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