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"THIS MORTGAGE (* bvc’mty lnstrnment") is given on Nova’mber 28, 1995 - .
* The mortgagor is

' DETER J HWANG, AND KYONG N HWANG, HIS WIFE B %qg

o "Borrdwer").
This Security Instrumem is given to" '

CHEMICAL RESIDENTIAL® MORTGAGE CORPORA f"f ON which is organized and existing
under the laws ofche State of New Jersey . apd-whose address is A
343 THORNALL ST -~ EDISON NJ = 08837 ' ' ("Lender").
3 Borrower owes Lender the principal sumof : _ ' SRS
% One Hundred Forty-Four Thousand, and 00/100 . o ~Dollars
g (US. §  144,000.00 ). This debt is evidenced by Borrowss's note dated the same date as' this Security

Ixﬁstmm%g Note" ), wtuch zprovxdes for monthly payments, with. the: full debt, if no( vaug earlier, due and payable on -
. This Secumy Instrument secutes to Lender: () the tepaymeat of the debt evidenced by the Note,
- with interest, and all renewals, extensions and modifications of the Note; (b} the paymeat of all other sums, with interest, .
B advanced under Paragraph 7 to protect the securit g of this Secung Instrunrnt and (c) the periotmance of Borrower’s covenams
and agreemenrs under this Sectrity Instrument and the Note, For this purpose, Borrower dogs hereb: mmgagc gram and convey
to Lender the following dcscnbod propenty Jocated in’ '

COOK | County; -Jl!tnms.

LOT 2 (EXCEPT THE NORTH 2,0 FEET THEREOF) AND LOT 3 (EXCEPT.
THE SOUTH.3.0 FEET THERFOF) IN BLOCK 3-IN DEVONSHIRE HIGHLANDS
L SUBDIVISION OF LOTS 5,6,7 IN PARTITION BETWEEN HEIRS .OF .
MICHAEL DIEDRICH OF THE SOUTHWEST QUARTER OF THE NORTHWEST

. QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13- EAST OF THE

o THIRD PRINCIPAI, MERIDIAN, IN COOK COUNTY, ILLINOIS.

g - PIN# 10-15-124-059-0000 -

P
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iich hos the address of o
208 N KILPATRICK, SKOKIE, IL 60076 (Property Address”); -

ond fixturez now or hereafter o part of the property. All replacements and sdditions shall aiso be ¢
4 Instrument, All of the foregoing is referred !o in this Seourity Instrument as the "Property”.. -

5 ﬁiqiﬂi}"wﬁ

warrants and will deferd generally the title ic the Property against ali élaims and demarids, subject to any encumbrances of recotd,

oy

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and nor-uniform covenants with Hmited
varintions by jurisdiction to constitute a uniform security instrument covering renl property. _ - :

UNIFORM COVENANTS. BorfoWer and Lender covenan: and sgree as follows: - L

1. Poyment of Principal and Intercst; Prepayment and Late Charges. Borrower shall prompily pay when d'\ié_ the

~ principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.” . <.

.. UNOFFICIALCOPY

TOGETHER WITH all the improvements now or hercafter erected on the property, and all éasements, appurtenances, . -
overed: by lhis'gcqurity '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby c:omcyed'and has the nght to.
mortgage, grant and convey the Property and that the Property is unencunibered, except for encumbrances of record, Borrower

2. Funds for Taxes and Insurance. Subject to applicable law or to'a writien waiver by Lender, Borrower shall pa_v.-"' ‘

to Lender on the dzy monthly payments are due under the Note, :until the Note is paid in full, a sum ("Funds”) for: (a) yearly: iR
taxes and assessmentts /Mmich may attain priority over this Security Instrument as a lier on the Property; (b) yearly leaschold . -

payments or ground rents or. the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance .

- premiums, if any; (e) yeariy aorigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions o nragraph 8, in lie of the payment of morigage insutance premiums. Thess ‘tems are called
"Escrow ltems,” Lender may, at.an: time, coilect and hold Fuuds in an amount not to exceed the maximum ‘amount a lender

amount, - Lender may estimate the amount of Fup<c.due on the basis of ¢urrent data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law,- - o o

 (including Lender, if Lender is such an institution) oi“ir. avy Federal Home Loan Bank. Lendér shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for hoidirs and applying the Funds, annually analyzing the escrow account, or
vetifying the Escrow hems, unless Lender pays Borrower iaterest on.the Funds and applicable:law permits Lender to make such

Funds was made. The Funds are pledged as additional security for all sums sezared by this Security Iustrument. -
' If the Funds held by Lender exceed the amounts permitted to be held by apuiicable law, Lender shall account to Borrower

- twelve monthly peyments, al Lender's sole discretion,

this Security Instrument. .
Paragraphs 1 and 2 shell be applied; first, 10 any prepayment charges due under the Note; second, to amouits payable under
Paragraph 2; third, to interest due, fourth, to. principal due; and last, to any late charges duc under the Note, .~

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property.
which may attain priotlty over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these

more of the actions set forth above within 10 days of the piving of notice."
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The Funds shall be held in an institution #hose deposits are insured by a federal agendy, instrumentality, dr..entity .

-+ acharge. However, Lender may require Borrower to pay a ot e-tink charge for an independent real estate tax repotting service . -

' used by Lerder in connection with this ioan, unless zpplicable law povides oiherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay-Burrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid oz the Funds. Lender shall give to Borrower, without .

- charge, an annual accounting of the Funds, showing credity and debits to 2ite Sunds and the purpose for which each debit to the -

3. Applicatien of Payments. Unless applicable law provides otherwise, alt payments. récsiv<d by Lender, under

obligaticns in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on-time divectly to the -

person owed payment. ‘Borrower shall promptly furnish to Lender all notices'of amounts to-be paid under this paragraph.” If -

Borrower makes these payments directly, Borrower shall promptly-firuish to Lender recoipts evidencing the paymenis.. - .

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:'(a) agrees -
in writing to the payment of the obligation secured by the lien in‘'a manner acceptable to Lender; (b) contests in good faith the

~ lien, by or defends ageinst enforcement of ‘the lien i, Jogal proceedings which in the Lender’s opinion operate to prevent the -
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory. to Lender subordinating the lien to-

this Security Instrument. If Lender determines-that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the Iien.. Borrower shall satisfy the lien or take ore or. -

5. Hazard or Property Insurance, 'Borrower shail keep the improvements now existing or hereafter erected on the

;. for a federally related mortgage .loan may require for Borrower's escrow account under the federal Real Estate Settlement - :
' ~ Procedures Act'of 1974 as amended from fime to time, 12 U.S.C. §2601 et seq. {"RESPA"), unless another law that appliesto. -
the Funds sets a tesser amount. If so, Leadzpazy, at any time, collect end hold Funds in an amount not to exceed the lesser -

~ for the excess Funds in-accordance with the requirements of applicable law. [f tae amaunt of the Funds held by Lender atany .
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrewer in writing; and, in such case Borrower -
shalt pay to Lender the amount necessary to make up'the deficiency. 'Borrower shall-mric up the deficiency in no more than -

Upon payment in full of all sums secured by this .Secuﬁty:lnstmmenf."unde:: shail promptly refund-to Bbrfbwér any o
Funds held by Lender. - If, under Paragraph 21, Lender shall acquire or sell the Property, Lenas:, prier to the acquisition or sale .- -
‘of the Property, shall apply any Funds held by Lender at thg'ti_me of acquisition or sale as a credit against the sums secured by -
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. = ghall be paid to Lender, ' ‘ CO Y o L
Rt ~In the event of a total taking of the Propsrty, the proceeds shall be applied to the sums sccured by this Security
R 5 Instrument, whether or not then due, with any excass paid to Borrower. In the event of. a partial taking of the property in which -
W B.lhe fair market value of the Property immedintely before the taking is equal to-or greaier than the amount of the sums secured
' by this Security Instrument immediately before the taking, unltess Borrower and Lender otherwise agree in writing, the sums
o E secured by this Security Instrument shall be rediced by the amount of the proceeds multiplied by. thie following fraction: - (a) the . -
2 total amount of the sums secured iramediately before the taking, divided by (b)the Tair market value of the Property-immediately
before the 1aking, Any balance shail be paid to Borrower. In the event of a partial taking of the Property. in which the fair'market
9 value of the Property immediately before the taking is less than the amount of the sums secured immediately bafore the taking,
unless Borrower and Lender otherwise agree In writing or unless-appticabls law otherwise provides, the proceeds shall be applied
.3 to the sums secured by this Security Instrument whether or not the sums are then dite. - - e
e If the Property is abandoned by Borrower, or if; aRer notice by Lender to Borrower that the condemnor offers io-make:
o an award or:settle a claim for damages, Borrower- fails to respond-to Lender within 30 days after the date the natice is given, -
Lender is nuthorized 1o coliect and apply the proceeds, at its option, either to restoration or repair of the Property or t the'sums.
secured by this Security Instrument, whether or not then due. s e o A
Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or..~ -
postpons the due date ~¢ the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. .
11. Rorrcoor Not Released; Forbearsnce by Lender Not o Waiver, Extension of the time for payment or
modification of amortizziion of the sums secured by this Security Instrument granted by Lender'to any successor in interest of
Borrower shall not operat: te release the linbility-of the original Borrawer or Borrower's successors in interest, Lender shall net
be required to commence prrceedings against any successor in interest or refuse to extend time for payment or otherwise modify -
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original Borrowér or
Borrower’s successors in interest. ~Ary forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o' remedy. S _ : _ S
12. Successors and Assigns gound; Joint and Several Liability; Co-Signers. The covenaats.and-agreemenls of this
Security Instrument shall bind and benef't. the:uccessors and assigns of Lendér and Borrower, subject io the provisions of..
Paragraph 17. Borrower’s covenants and azreements shall be joint and several. Any Borrower who co-signs (his Security
{nstrument but does not cxecute the Note: (a) i) co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the tenins =7 this Security Instrusaent; (b) is.not personally obligated to pay. the sums.. .
secured by this Security Instrument; and (c) agrees <z Lender and any other Bortower may agreed to extend, niodify,. forbear
or make any accommodations with regard 1o the terms of this Security Instrument or the Nate without the Borrower’s consent.,

13, Loan Charges,. If the loan secured by this Securily Instrument is subject to a law which sets maximuni loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or-to be collected in connection with the loan
exceed the perenitted limits, then: () any such loan charge shali be seduced by the amount necessary 1o reduce the charge tothe
permitted limit; and (b) zny sums aiready collected from Borrower whirh exceeded permitted limits will be refunded {o Borsower,
: Lender may choose to make this refund by reducing the principal ovree under the Note-or by making 4 direct payment 1o, -
.~ Borrower. If a refund reduces principal, the reduction will be treted as 4 sartial prepuayment without any prepayment charge -
B under the Nole, ‘ S e :
o 14. Notices. Any notice to Borrower provided for in this Security Inscrument shall be given by’ delivering it or by maliing . -
it by first ¢lass mail unless applicable law requires use of another method. The rotice shall be directed to the Property ‘Address .. ~
or-any other address Borrower desigaates by notice to Lender. Any notice to Lendew shatl be given by first class mail to Lender's -
: address stated herein or any other address Lender designates by notice to Borrower. ( Aav notice provided for in this ‘Security
; Instrument shall be decmed to have been given to Borrower or Lender when glven as pravided in this paragraph. = " . L
15. Governing Law; Severability. This Security Instrument shall be. governed by federal law and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
* conflicts with applicable law, such conflict shall not affect ather provisions of this Securlty instrumvist or the Note which.can be,
given effect \rithout the conflicting provision. To this end the provisions of this Security Inftrument 2.t the Note are declared
tobe severable. : S - o . Pe
16. Borrower's Copy. Borrower shall be given one conformed:copy of the Noie and of this Sec:ity Instrument. . - -
17. Transfer of the Property or o Beneficial Intevest in Borrower, If all or any part of the Properiy or any inferest
in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i niov.2 natural ‘person) -
without Lender’s prior written consent, Lender may, at its option, require immediate payment [ full.of all sunis secured by this - .
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date .
o~ of this Security Instrument, : o . e : e
If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by. this -
Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics.
permitted by this Security Instrument without further notice or demand on Borrower. o o
18, Horrower’s Right to Reinstate, 1f Borrower meets certain ‘conditions, Borrower shall have the right_to-have -
enforcement of this Security Instrument discontinued al uny time prior to:the earlier of: (8) 5 days (or such. other.period as.
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security .
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:- (1) pays Lendér
all sums which then would be due undar-this Security Iistrument and the Note as if no acceleration. had oceurred; (b) cures any -

92.92E856
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* default of any other covenants or agreemiens; {c) pays all expenses incurred in enforcing this Secnnty Instrument, mcluding, bt - T
rot limited to, reasonable attorneys’ fecs; and (d) takes such action s Lender may reasonably require-to. assure that the lienof- .~
this Security Instrument, Lender’s righ!s in the Property and Borrower's obligation to pay the, sums.secured by this Security«:', o
Idstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured . -
hereby shall remain fully effective as if no acceleration had occurred However, thls right to reinstate shall not apply inthe case:

'; of acceleration under Paragraph 17, o

19. Sale of Note; Change of Loan Servicer, The Note or & pania] interest in the Note (together with this Seumty -
4_‘ Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known '

"y as the "Loan Servicer”) that collects monthly payments due under the Note and this ‘Security Instrument. There also may be onc

or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loun Servicer, Borrower wifl

& be given writicn notice of the change in accordance with Paragraph 14 above and applicable law.” The notics will state the name-

- and address of the new Loan Servicer and the address to which paymems should be made. The notice will also contain any: Dtherf

information required by applicable law. -
20, Hazardous Substonces, Borrower shall aot ciuse or permit the presence use, disposal, storage. or mlease of any”'-- .

Hazardous Substances on o7 in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propcrty'. L

that is in violation of any Environmental Law. . The preceding two sentences shalt not apply to the presence, use, or siorageon.- - -~

the Property of small geantities of Hazardous Substances that are generally recognized to be appropriate t> normal res:deminl uses -

and to maintenance o1 the Property .
 Borrower shall promptly give Lender written natice of any mvessipanon, claim, demand, lawsuit or other action bv any R

~ governmental or reguiato’y upency or private party involving the Property and any Hazardous Subslancc cr Envuonmentnl Law .
of which Borrower has actval knowledge. “If Borrower learns, ot is notifi ed by any. guvermnenta! or regulatory authority, that -
any remgval or other remediation of any Hazardous Substance affecting the Property is necessary,. Borrower shall prompfly takc .

*all necessary remedial actions in riceidance With Exvironmental Law,

As useq in this Paragraph 20, “Hazardous Substances”. are those substaaces defined as, toxic or hazatdous. subslances by -
Environmental Law and the following substerces: gnsollne keroscne, other flamamable or toxic petroleum products, toxic pesuc:des
and herbicides, velatile solvents, materials cruaining asbestos or formaldehyde, and radioactive materials. ~As-used in thiy .

~ paragraph 20, "Environmental Law” means iedérzt taws and laws of the junsdnchon where the Property is located that relatc io

health, safely or environmental protection. - .

NON-UNIFORM COVENANTS. Borrower 2:4d Lender further covenant and agree as Tollows: -
21. Acceleration; Remedies. Lender shali give 02<!2¢ to Borrowver prior to acceleration rolluwing Borrnwer e breach
of any covenant or agreement in this Security Instruinens-(hut not prior to acceleration under Paragraph- 17, unless
applicable law provides otherwise). The notice shall specify (u) the default; (b) the-action required to cure the del‘ault, ©
a date, not less than 30 days from the date the notice is given <o Borrower, by which the defuislt must be cured; and (d)
that Failure to cure the default on or belore the date specified in e notice may result in‘acceleration of the sumis secured
by this Security Instrument, foreclosure by judicial proceeding and zair of the Property. The notice shall further inform
Borrower of the right to reinstate alter accefcration and the right to aiseii In the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to accelerition and foreciosze, If the default Is not cured on or before the - - . K
date specified in the notice, Lender at its option may require immediate paymrat in fuff of all sums secured by thls Security ~*
~ Instrument without further demand and may foreclose this Security Instrunent Ly judicial proceeding, Lender shall be -
entitled to collect al) expenses incurred in pursuing the remedies provided in this Fax 1graph 21, including, but not: Iim(ted ‘
_ to, reasonable attorneys’ fees and costs of title evidence. -
S 22. Release. Upon payment of all sums secured by this &ecunty Instrument, Lende: shiali relcase this Secumy lnstrument o
without charge to Borrower, Rorrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in: the Proponty, .
- 24. Riders o this Security Instrument. If one or more riders are executed by Borrower aid Te. corded together w:th this -
Security Instrument, the covenants and agreements of each such rider shall be incorporated into-and siw' ~end and supplemeént.
the covenants and agreements of this Security Instrument as if the rlder(s) were a part of this Security hwuumer.t

The following riders are attached:
Balloon Rider

‘9L9ZERSE
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms ang;vennnts comamed in this Sccunty lnstrumc.m ,' o

f L} and in 'my rider(s) cxecuied by Borrower and recorded with it.

.:; f ETER J/‘mec; KYONG N HWANG
? / e
g
7
&

{Spre Bow Thiy Line For Acknaniedgensent]

STATE OF ILLINOIS, County of COOK }
85

J
I, the Undersigned, a Notary Public in and for said county s state, do hereby certify that
PETER J HWANG, AND KYONG N HWANG, HIS WIFE '

'personaily known to me tc be lite same person(s) whese name(s) is(arc) subscribed to the forcgmn' ins/rument, appeared before
me this day in person, and acknowledged that he/she/they signed and dehvcred the said instrumeii-as s, her, their free and
voluntary &, for the uses and purposes therein set forth. »

Given under my hand and official seal, this 28th
" My Commission expires: ,/oz ld- jy

CHEMICAL RESIDENTIAL MORTGAGE CORR
343 THORNALL STREET |
‘ : . EDISON, Nd 08837
Prepared By:ROSE ZURAWSKI

{LLINOIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT o \ \ prma 3014 990
C-1205LT Puge 6 of 6 (Rev. 10/94} ‘ g L
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BALLOON RIDER
(Conditional Right to Refinance)

© THIS BALLOON RIDER isradz this. ~ 28th dayof November; 1995
and is incorporated into and shalf be deemed fo ameud and supplement the Mur'gage. Deed of Tmst or Dcod to’ Secure L
Debt (the "Security lnsirument }of the sume late gwcn by th- undemgned (the "Burrower") to secure the Borrower s

Note to
CHEMICAL RESIDENTIAL ;GPTGAGE CORBORA ION

, -organized and existing undee the laws of the State‘cf New Jersey
e "Lender”) of the same date and covenng the prop-ity described in the Sccunty lnstmmem and located at:

| 9244
Qﬁ m N KILDATRICK SFOKIE, IL 500'" :

The interest ratc stated on the Noie is called the "Note Rate:"The date of the Note is called the "Note: Date."
- 1 understand the Lender may transfer the Note, Security Instrument p:d this Rider. The Lender or anyone ‘who w.ices U
the Note, the Security Instrument znd this Rider by transfer and who is erititled to receive paymems under the Note'is

" calied the "Note Holder,"

ADDITIONAL COVENANTQ In addition to the covenants and agreements inse < Security Instrumient, Borrower
and Lender further covenant and agree as follows (despite any thmg ta the contrary containvd in the Sccurny Instmmem

or the Note):

1, CONDITIONAL RIGHT TO REFINANCE _ o\
At the maturity date of the Note and SecumyDlnslrument (the "Matunéy Date"), T will be able i obtain a new loan .
("New.Loan") with a new Maturity Date of ~ DeCembEr 1, , and with an in/crest rate equal
to the "New Note Rate” determined in accordance with Secnon 3 below if all the condltmns prowded in. Section 2
5 bclow are met {the "Conditional Refinancing Option"). If those conditions are not met; understand ihat the- Nule: ‘
Holder is under no obligation to refinance or mocnfy the Note, or o extend the Maturity Date, and -that I will have o
repay the Note from my oW FeSOUTCes oF find a lender willing to lend me the money Lo repay the Note i

2. CONDIT!ONS TO OPTION
If 1 wani to exercise the Condiunnnl Refinancing Opticn at mamruy, ccnain conditions must. be met as-of lhe A
Matucity Date. These conditions are: {13 1 must still be the owner and occupant of the property’ suhject 1o the Security

Multistate Balloon Rider _FNMA 3180 12/89

C-T0i9LT Page 1 0of 3 (10!94)
(Replaces Rev, 9/93)
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Instrument (the "Property”); (2) must be current in my monthiy payraents and cannot have bech more thon 30 days
Jate on any of the 12 scheduled monthly payments immediately preceding the Mn'untj Date; (3) no lien agninst. lhe_-
Property (cxcept for taxes and special assessments not yet due and payable) other than that of the Security Instrument -

may exist; (4) the New Note Rate cannot be more than § percentage points above the Nme Rate; nnd (5) 1 must. make-
a'written requcs: to the Note Holder as provided in Secuon 5 below. S

3

3, CALCULAYING THE NEW NOTE RATE
The New No'e Pate will be a fixed rate of interest equal to the Federal Nﬂtional Morlgage Association’s tequircd

~ net yield for 30-year fiver rate mortgages subject 10 4 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), 1uended to the nearsst one- ughth of one percentage point (0.125 %) {the "New Note Rate") ‘
The required net yield shatl e we applicable net yield in effect on the date and time of day that the Note Holder

receives notice of my election r2-cxercise the Conditional Refinancing Option; If this required net yield is not avmlahle,'
the Note Holder will determine lhr Nixw-Note Rate by using comparable information.

4. CALCULATING THE NEW PA! 'MENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above is not greater than 5 percemnge pemls above the Note . -
Rate and all other conditions required in Section 2'akove are salisfied, the Note Holder will determine the amount of -

the monthly payment that will be sufficient to repay 11 Tull (a) the unpaid principal, plus (b) accrued but unpmd imercsr,

-+ pius (<) all other sums 1 will owe under the Note and Securtty Instrument on the Matrity Date (sssuming my. monthly
payments then are current, as required under Section 2 ato “), over the term.of the New Note at the New Note Rate
in equal monthly payments. The result of this cnlculntmn witi ke the amount of my new princlpal and interest: paymem

every month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REF]NANCING OPT.ON _
The Note Holder wilt notify me at fcast 60 calendar days in advance of the Maturity Date and adwsc me of the

principal, accrued but unpnid intecest, and all other sums 1 am expected to owe 0% the Maturity Date. The Note Holder‘ '

also will advise me that I may exercise he Conditional Refinancing Qption if the curtitions in-Section 2 above are met.,

The Note Holder will provide my payment record information, together with the neiirs, '.ﬂe and address of the person-.

representing the Note Holder that 1 must notxfy in ordes to exercise the Condmonal Kefi: a.wmg Opnon. 1f 1-meet the

conditions of Section 2 above, I may exersise the Conditional Refinancing Option by notilying tie Note Holder no: lnter ‘

than 45 calendar days prior to the Maturity Date. The Note Heldeér will calculate the fixed New t'ule Rate based’ upon
the Federal National Martgage Associntion’s applicable published reqmred net yield i effect o zie date and time of

day notification i$ reccived by the Note Holder and as calculated in Section 3.above. [ will then have 30 catendar days_‘ .
to provide the Note Holder with ncceptable proof of my requlred ownership, uccupnncy and property liet, stitus, Befors
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly paymem
amount and a date, time and place at whu:h 1 must appear to sign any documents required to complete: ‘the requnred o
refinancing, [ understand the Note Holder wil! charge e a $250 processing fee and the costs asseciated with updatmg'
the title insurance policy, if any, and reasonable thu‘d-pnrty cosis, such as docummtaxy stamps, intangible tax, survey,-" E

recording fees, eic.

Multistate Balicon Rider. : o | FNMA 3180 12/89

C-7019LT Page20f 3 (10/94)
{Replaces Rev, 9/93)

9492s896;1_;;}~




" UNOFFICIAL COPY




UNOFFICIAL COPY

o B R O S o

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenants contained ir ihis Balloon Rider.

Multisiste Balloon Rider 'ENMA 31801289
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‘ *Pl'dpeny insured ngainst loss -gjﬁre, azg chluEd !vig;t!élel\nlﬁxle% Qwagl:e)", nX nn'y olher hazards,- i_néludiﬁg -

- g3floods or flooding, for which Lender requires insurance.. This insurance shall be maintained in the amounts and for thic periads .~ -~

it Lender requires, ‘Phe insurance carrier providing the insurance shail be.chosen by Borrower subject to Lender's approval . . I
Bwhich shall not be unreasonably withheid. If: Borrower fails to maintain coverage described above, Lender may, al Lender’s

AL PR P L SR Tl
[ . . , - .

 Foption, obtain coverage to protest Lender's rights in the Property in accordance with: Paragraph 7. e
5 All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clause, Lender -
#shall have the right to hold the policies and renewals. [f- Lender requires, Borrower shail promptly give to Lender afl receipts =
duof paid premiums and renewal notices, In the event of loss, Borrower shall pive prompt notice to the insurance carrier-and -
B . Lender. Lender may make proof of loss if not made promptly by Borrower, ‘ : SR
7 Untess Lender and Borrower otherwise agree in writing, insutance praceeds shall be applicd to restoration or repair.of .
the Property damaged, if the restoration or repair is economically feasible and Lender's security is notlessened. 1If the restoration ~
or repair is not econotnically feasible or Lender's security would bée lessened, the insurance proceeds shall bo-applied-10:the sums.
- secured by this Security Instrument, whethier or not then due, with any excess paid to Borrower. If Borrower abandons the .. |
Property, or does not answer within 30 days a notice fror Lender that the insurance carrier has offered to settle a claim; then:. -~ .
‘Lender may collent the insurance proceeds. Lender may use the proceeds to-tepair or restore the Property or to pay-sums secured *
by this Security [nstrument, whethier or not then due. ‘The 30-day period will begin when the notice is given. - T
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due de= o° the monthly. payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under = .
Paragraph 21 the Prope:c; is acquired by Lender, Borrower’s rightto any insurance policies and proceeds resulting fromdnmage ~
to the Property prior t¢ the scquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument. -
immediately prior to the acyuizition. : ' I o e
6, Orcupancy, Fivcévation, Maintenance and Protectlon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occury, #stablish, and use the Property as Borrower's principal residence within sixty. days after the.." -
execulion of this Security Instrumerit 7nd shall continue to occupy the Property as Borrower's principal residence for at least.one -
. year after the date of occupancy, triess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, &
© or unless extenuating circumsiances exis! whick are beyond Borrawer's control. Borrower shall not desiroy, damage. or impair - .- K
the Property, allow the Property to deleriorwie, or commit waste on the Property.  Borrower shali be in default if any forfeiture- -
action or proceeding, whether civil or criminal; s Yegun that in Lender's good faith judgment could result-in forfeiture of the .~ =
Property or otherwise materially impair the lien cra2icd by this Security Instrument or Lender's security interest, Borrower may ™ - -
cure such a default and reinstate, as provided in Pasagmph 18, by causing the action or proceeding to he dismissed witha ruling . .
that, in Lender’s good faith determination, preciudes furfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumeri-or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falie or inaccurate information or statements to Lender (of failed -
to provide Lender with any material information) in coninectioa wih the Jonn-evidenced by the Note; including, but not limited ..

o, reprasentations concerning Barcower's occupancy of the Propery as a principal residence. If this Security Instrument is-on.

-~ a leasehold, Borrower shall comply with all the provisions of the ‘ezse. If Borrower acquires fee title to the Property, the -
leasehold and the fee title shall not merge unless Lender agrees to the tnetgec in writing, .~ : e

_ 7. Protection of Lendes’s Rignts in the Property, ‘If Borrower fals to perform the covenautsand agreements congained.
in this Security Instrument, or there is 2 legal proceeding that may signifizantly affect. Lender's rights in the Property (such as
a procecding 1n bankruptcy, probate, for condemnation or forfeiture of to enforc : laws or regulations), then Lender may doand -
pay. foi whatever is necessary to prolect the value of the Property and Lender's uipli=.in the Property, . Lender’s actions may.. . .. .

- include paying any sums secured by a lien which has priority aver this Security Instrurace.. apnenring in cour, paying reasomable’ - .
attorneys' fees and entering on the Property (o inake repairs. Although Lender may take 2-rinp under this Paragraph 7, Lender. -0 - 8
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower - -,
secured by this Sacurity Instrument.  Unless Borrower and Lender apree to-other terms of pavment, these amounts shall bear .. -

 interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice irom Lender to Borrower - "
requesting payment. R , S . > T

8. ‘Mortgage Insurance, If Lender required morigage insutunce as a condition of making the $oan secured. by this. -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcer. f, for any reason.'
the mortgage insurance coverage required by Lender lapses or ceases to bé in effect, Borrower shall pay‘the pieiniums required:
" to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
~ -cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by ‘Lender. I
substantially equivalént morigage insurance caverage is not avaiiable, Borrower shall pay to Lender each month a sum equal’ o -

- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cesed'to . - §
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve.
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the timount.and for the period

_ that Lender requires) pravided by an insurer approved by Lender again ecomes available and is obtained, - Borrower-shall pay. .
" the premiun 3 required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage:.

" insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. o .
: 9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. . Lender shall
give Borrower notice at-the time of or prior to an inspection specifying reasongble cause for the inspection. .. . - - .

-~ 10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condenination; are hereby assigned and-

Form 3014919
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