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MOHTGAGE , 951020530:

THIS MORTGAGE {*Seclrity instrument) is given on~ NOVEMBER 22ND, 1995 . The mongagor ts
. DWIJENDRA X SHARMA, MARPIRD TO NEETA SHAPMA

(‘Bcrrower“) This Security Instrumer. s given to FIRST FIDELITY MORTGAGE CO. 6’ S%Q

™
which is organized and axisting under the laws 0’ . THE STATE OF ILLINGIS S anq whose
addressis 799 ROOSEVELT ROAD, BLDG..5  GEEN ELLYN, IL 60137 -
_ o , {"Lender). Borrower owes Lender the pnncipal sum of-' .
ONE HUNDRED TWENTY FIVE THOUSAND AND NO/I00. _
. Dollars. (US $ 125,000,00. ).
This debt is evidenced by Barower's note dated the same a2te as this Security Instrument ("Note") which provides' o
far monthly paymients, ‘with the full debt, if not pald earlier, due and ravable on ‘DECEMBER 1, 2025 Ce
This Security Instrumant secures to.Lender: (a)-the repayment of tie debt evidenced by the Note, with imarest and _
all renewals, extonsions and modihcatlons of the Note; {b) the payivent ¥ alf other sums, with mterest. advanced
under paragraph 7 to protect. the security of this Security Instrumen’; anid (0. the per?armance of Borrowers_
covenants and agreements under. this Security Instrument and the Note, Frithis purpose, Borrover does heraby
 mortgage, grant and convey to Lender the 1ollowing dascnbed property loce.te.. 80 cootc ‘ ounty :
lllinois

269Z2E856

P.I.N. 02242030050060

which hus the address of 1501 E BARONET LANE ' PALATINE
‘ {Streat] -~ {City]-

lilinols 60067 S

(Zip Code] {* Property Address“)

lLLlNDIS Single Family Fannie MaelFreddEe Mac UNIFORM 1NSTRUMENT Form 3014 9/90 1041 !./95 page 1 of7
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a. Charges; Liens. Borrawar shall pay all taxes, assessments, charges, fines and impo'sitlons'at!rlbUiéblel tb "

the Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on fime directly to the person owed payment. Borrawer shall pramptly furnish to Lender all notices of |

amounts to be paid under this paragraph. if Barrower makes these payments directly, Borrower shall promptly furnish
to L.ender receipts evidencing the payments. : S

Borrower shall promplly discharge any llen which has priority over this Securlty Instrument unless Borrower, (a) -
agrees in writing to the payment of the obligation secured by the llen In a manner acceptable to Lenider; (b) corttests- -,
in good faith the tien by, or defends against enforcement of the lien in, fegal praceedings which ih the Lender's oplnion .- -
aperate ta prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to’ .

Lander subordinating the lien to this Security Instrument,. If Lender determines that any part of the Property is-subject

o 2 ien which may alttaln priority over this Security Instrument, Lender may glve Borrower a notice identifying the flen. .

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice,

5. Hazard o Mroperty Insurance. Borrower shali keep the improvements now existing or heraafter erected.cn ..
the Properly insured anainst loss by fire, hazards included within the ferm "extended covérage’ and. any.other
hazards, including flooxsor flooding, for which the Lender requires insurance. This insurance shall be malntained in
the amouints and for the ¢arinds that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrawar subject to Lends: = aoproval-which shall not by unreasonably withheld. 1f Borrower fails to: maintain
coverage described above, Lendzr may, at Lender's option, obtain coverage to protect Lender's rights in'the Property

" In accordance with paragraph 7,

All Insurance poficies and renewaiz-s¥iall be acceptable to Lender and shall Include a standard 'mor'tgégé clavse,

" Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to -

Lender all receipts of pald premiums and rensws! notices. In the event of loss, Borrower shall give promnt n‘d;lcia'tq]

the insurance carrler end Lender. Lender may inaks nroof of foss If not made promptly by Barrower.

Unless Lendsr and Borrower otherwise agree liiwriting, insurance proceeds shall be applled to restoration or
repair of the Praperty damaged, it the festoration or r73air is. economically feasible and Lender's security. Is not
lessened, |f the restoration or repair is not economically-feasible or Lender's securily would be lessened, the
insurance proceeds shall be applied to the sums secured by-inig Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Propeitv, or does not answer within 30 days a notice from
Lender that the insurance carriar has oflerad to settle a clalm, *ei Lender may collect the insurance” proceeds.

Lende: may use the proceeds to repair or-rastore the. Praperty or fo 2ay, sums secured by this Securlty Instrument, |

whether or not then due. The 30-day period will begin when the notise Is giver. - : o
Unless Lender and Borrower otherwise agree In writing; any application o 0roceads to principal shall riot extend

or postpane the due date of the mofithly payments-raferred to In paragraphs1.ane 2 or change the amount of the -
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's 1 ght te any insurance policles. and: -

proceeds restitting from damages 1o the Praperty prior to the acquisition shall pass 12 Lender to the extent of the -
sums secured by this Security instrument immediately prior to the acquisition. ' o ‘

6. - Occupancy, Presarvation, Maintenance and Protecticn of the Property; Borrow.r'. Loan Appllégtlorj;

_Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principai raswlence within sixty .

days afler the execution of this Security Instrument and shall continue to occupy the Property as Soicwer's principal, 4

‘residance for at least one year after the data of occupancy, unless Lender otherwise agrees In writing, which.consent *

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyand Borrowar's control. - |
Borrower shali not destroy, damage or impair the Property, allow the Property 1o deteriorate, of commit waste on the -

Property. Borrower shall be in defautt if any forfeiture action or preceeding, whether civil or criminal, s begun that in-
Lender's good faith judgement colild resitt in forfeliure of the Property or otherwise materially impalr the lien created:
by this Security Instrument or Léndar's securlty interest. Borrower may cure such a default and reinstate, as provided
In paragraph 18, by causing the. action .or proceeding to bedismissed with a rullng that, in Lender's goad: faith
determination, precludes forfsiture of the Barrower's interest in the Property or other material impairment of the lien-
created by this Security Instrument or Lender's secusity intarest. Borrower shall also bie In default if Borrower,-during,

b
R

11
oy

3

r

the loan application process, gave materially false or Inaceurate information or statements to Lender {or failed toing -

provide Lender with any materia) Informaion} in connection with the loan evidanced by the Note, including, but riot

. limited to,.

1041 1/95 'paga;a‘ ot7 .
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i:: any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

£ 12, Successors snd Assigns Bound; Joint and Several Llablilty; Co-signers, The coveranis and -

- agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower,
. ¥ subject to the-provisions of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any
~ Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is: co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's imerest in the Property inder the terms of this Securlty
Insirument; {b) Is not perscnally abligated to pay the-sums secured by this Security Instrument; and () agrees that
Lender and any other Barrower may agree to extend, modiy, forbear or make any accommodations with regard to the
termns of this Security Instrument or the Note witholt that Borrower's consent: _

13. Loan Chriges. If the loan securad by this Securlty Instrument Is subject to a law which sets maximum loan
chargas, and that Jav."is finally interpreted so that the Interest or other loan charges collected or to be collected in
_connaction with the loan xceed the permitted limiis, thery; {a) any such loan charge shall be reduced by the amount
necessary to reduce th charge to the permitted limit; and (b} any sums already collected from. Borrower which

' _ Eints}fest. Lengter shall not be required tq commence proceedings against any successor in interest o refuse to'_extf'el_n‘t'i; .
i Hima fbr payment or otherwisc imodify amortization of the sums secured by this Security (nstrument by reason of any
~3 demand made by the original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exarcising -

" exceeded permitted limits ViRl be refunded to Borrower.. Lender may choose to make this refund by reducing the .

principal owed under the Note or iy making a direct payment to Borrower, It a refund reduces principal, the reduction. -
will be trealed as a partial prepavr:cnt without any prepayment charge:under the Note, B

14, Netices. Any notice to Barrcwar provided for in this Security Instrument shall be given by delivering It or by
malling it by firat class mail uniess applicabls iaw requilres use ot another method. The niotice shall be directed to the
‘Property Address or any other address Borrawer designates by notice te Lender. -Any notice to Lender shall be given

by tirst class mall to Lender's address stated herain or any. other address Lendet designates by notice to Borrower, .

" Any notice provided for in this Security Instrumer:t 2pil be desmed to have baen given to Borrower or Lender when
given as provided in this paragraph. : ' - S

15. Governing Law; Severabliity. This Security instrument shall be govém'ad by federal law and the law. df the |

 jurisdiction in which the Property is located. Inthe event that.ary provision-or clause of this Security Instrument ar the
~ Note contflicts with applicable law, such cenflict shall not affect olnur provisiens of this Sacurity Instrument or tha Note

which can be given eftect without the conflisting provision. To-thie e:id the provisions of this Securlty Instrument and -

the Note are declared to ba severable. . o o
16. Borrower's Copy. Borrower shall bé given ane conformed copy of the Note and of this Security Instrument,
17. Teanster of the Property or a Beneficial Interest in Borrower. |t 2J.or any part of the Proparty or.any

interast. in it sold or transterred {or # a bensficial interest in Borrower Is sold ‘or ransferred and Borrower isnota

natural person) wiihout Lender's prior written consent, Lender may, at its option, require immadiate p’aymian; in fubl.of
all sums secured by this Security Instrument. ‘However, this ogtion shall not be exercised by Lendsr If exercise is-
prohibited by federat law as of the date of this Security Instrument. o :

It Lender exertises this option, Lender shall give Borrawer nctice of accelaration. The aetice shall provide a
pariod of not less than 30 days from the date the notice is delivered or mailed within which. Burcower-must pay all.
sums sacured by this Security Instrument. If Borrower fallsto pay these sums-prior o the ‘expira’icr, of this: period.
Lender may invoke any remedias permitted by this Security Instrument without further notice or demand on Borrower.

‘anforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days {or such other’~

£692E856

18. Borrower's Right to Relnstate. It Barrower mests certain.conditions, Borrower shall have the tight to havs}g-- |

period s applicable law may specify for relistatement) before sale of ihe Praperty pursuant to any power of salg™, b

contalnad In this Security Instrument; ar (6} ‘entry of a judgement enforcing this Security Instrument. Those conditions
‘are that Barrawer: {a) pays Lender all sums which than wouid be due under this Security Instrument and the Note as '

it no acceleration had accurred; (b) ‘cures any default of any other covenants or agreements; (c) pays all expanses.

incurred i enforcing this Security Instrument, including, :but ot limited to, reasonable attorneys' fees; and (c) take

such action as Lender may reascnably require to assure that the fien of this Securlty Instrument, Lendet's rights in the
Property and ’ ' ' —

© 10411/95Page 5017
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&;}
W [{Creck applicable box{es)]
r¢~ .
£ Adjustable Rate Rider Condominjum Rider 1-4 Family Rider
G Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
i Balloon Rider Rate Improvement Rider Second Home Rider:
VA Rider Other({s) [specify)

BY SIGNING BE W, Borrower accepts and agraes ta the terms and covenants contained in this Security
instrument and I aiy. rider(s) exectted by Borrower and recorded with it.

Witnesses:
o] {Seal)
‘ T -Borrower -
Social Security Number

(Sea) .
-Borrower

Social Security Numbe.

K SHARKE ~Borrowm
Social Security Number WLETA SHARMA , SIGNING SOLELY TO WAIWTMESTEAJ)
, bur al Security Number _

STATE OF ILLINOIS, - (ot countyss: y
o, TR Lnedb . ,a Notary Public in ard for said county and state do hereby cerﬁfy
that DWIJENDRA X § Wﬁﬁ ¥E NELTA SHARMA -

\5\9

‘ . persorally known to me to be tha tame parson(s) whose name(s) SR
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknswis dged that he. -
signed and delivered the sald instrument as  his mae and voluntary act, forbs uses and purposes 3

tharein set forth, :
" 3 day of mﬁw‘hu&a QA XQQS ‘

Given under my hand and officlal seal, this .
Wwwwmv Y
LQ/U

My Commission Expirds: JFFIZIAL SEA L i

o DENISE DREWKE
gy S 3 NOY; v PUBLIC, STATE OF ILLINOIS:
v MY - AMISSION EXPIRES 2/5/98 5
L THiS msmumem*r AQ')SHEPAW WHEN RECORDED RETURN TO: -
KENNETH KORANDA - MIDAMERICA FEDERAL SAVINGS BANK
1112 S, WASHINGTON §T.. 11125, WASHINGTON ST.
NAPERVILLE, IL 60540 ' _ NAPERVILLE, IL. 60540

Notary Public '

' "OFFICIAL SEAL"
: DENISE DREWKE

NOTARY PUBLIC, STATE OF ILINOIS. -
MY COMMISSION EXPIRES 2,’5/98 !

£ ob s, quu 4 I R P

LEIZERLE

1641 1/95 Page 7 of 7
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UNIT 10-@46/421 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE |
FOLLOWING DESCRIBED REAL ESTATE: :
CERTAIN 1012 TN COVENTRY PARK UNIT 1, (PHASE 1 AND 2), BEING A SUBDIVISION CF .

BART OF THE W0RTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RRNGE 10 EAST OF ’"HB- '
THIRD PRINCIPAL (RIDIAN, IN COOK COUN'I'Y, TLLINOTS. .

o e - - e
e

WHICH SURVEY IS-.AT'N.C}-BD AS BYHIBIT "A" TO THE DECLARATIOR OF CONDOMINIUM

GWNERSHIP RECORDED IN T OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, == '
ILLINOIS ON DECEMBER 27, 2594, AS DOCUMENT NUMBER 04-@74,198, TOGETHER WITH A
PERCENTAGE OF THE COMMON r.J,c{HENTS APPURTENANT TC SAID UN.\.’I‘ K8 SET FORTH IN SAID
DECLARATION, AS AMENDRD FROM (fIMZ 70 TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY =
CHANGE IN ACCORDANCE WITH THE AY&iIDED DECLARATIONS AS SAME ARE FILED OF RECORD. . - -

COMMON ADDRESS: 1501 BAST BARONET LANF, PALATING, ILLINOIS 60067

PERMANENT TAX NUMBER: ©2-24~203-@05
SAID MATTER AFFECTS THE LBHD AND OTHER PROPERTY.

Al
|
t
‘ i
y
)
4
. g.

END OF SCHEDULE A
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[Space Above This L!no For Recording Data)

CONDOMINIUM RIDER
THIS CONDOMINIUM #'DER is made this 22ND day of NOVEMBER , 95 |

* and is incorporated Into and =liall be deemed to amend and supplement the Mortgage, Deed of Trust ar Securlty

Deed (the “Security Instrument’) 4f the same date given by the undersigned (the "Barrower") to sectire Borrowers -

Note to FLRST FIDELITY MORTGAGE ce.

of the same date and covering the Property uﬁcribed in the Seuurlly Instrument and located at;
1501 E BARONET LANE, PALATINE, IL 60067

"""*Derty Address)

The Property includes a unit in. together with &n.un divided interest in the common elements of, a condominium‘.‘

projact kKnown as: COVENTRY PARK

{Name of Conusmir'um Project)

(the "Candominium Project"). It the owners association or ‘other entity which acts for tha Condominium Pro;ect (the R

(the "Lender”) . |

*Owners Associatian") holds title to property for the benefit or usd af its members or shareholders, the Property ajso™ -

Includes Boriower's interest in the Owners Association and the user, ,.mceeds and bsnefits of Borrower's Intarest

CONDOMINIUM COVENANTS in aadltlon to the covenants and agreements made in the Secun\y lnstrument
Borrower and Lander further covenant arid agree as follows:

A. Condominium Obligations, Borrower shall par‘orm gl of Barrower's ~bligations ‘under the Conclomln’.um :
Project's Constituent Documents. The "Censtituent Documents” are the: (f} Declaration or any other documient which
creates the Condominium Project; (i) by-laws; (i) code of regulations; and (\v) ather equivaient documents. -

Borrower shall prompily pay, when due, all dues and: assessments imposed pursuant\> the Ponstttuent Documents.

B. Hazard insurance. Sc long as the Owners Assaclation malntains, with a generally accrpted lnsurance carner,' .
a "master” or *blanket* policy on the Condominium Project which is satistactory to Lender-and ‘which provides

~ insurance coverage in the amaunts, for the perlods, and against the hazards Lender requires g |udlng ﬂre and

hazards Included within the term “extended covarage,” then:.

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment. to Lender of one twelfth of‘

the yearly premiur installments for hazerd insurance.on the Property; and

(ijy Borrowar's obligation under Unitorm Covenant 5to maintaln hazard insurance coverage on the Properly _

is deemed satisfied to the axtent that the requited coverage Is provided by the Owners Association pcllcy
Borrowsr shall give Lender prompt notice of any lapse in required hazard Insurance coverage. =~
in the event of a distribution ot hazard insurance proceeds.in-lleu. of restoration or repalr fotlowlng a Ioss to tha

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby asslgned and -

shall be paid to Lender for applicaﬂon 1o the sums secured by the Securlty lnstrument, with any excess pald to
Borrower,

C. Public Linbility. Insurance, Borrower shall take sueh aclions as may be reasonania to insure that the Ownars'

Association maintains a pubfic iiabihty Insurance policy acceptable in farm, amnunt. and extent of coverage to
Lender, Y

MULTISTATE CONDGMIN!UM RlDER Slng!e Famlly Fannie-Mae / Freddie Mac UN!FOHM INSTHUMENT
1040 1195 Pﬂge 10i2
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D. Condemnation, The proceeds of any award or cteim for damages, diréct or consequential, ‘pdyable to
Borrower in connection with any candemnatlon or other taking of all or any part of the Property, whether of the unit .
or of the commeon elements, or for ahy conveyance in lew of condemnation, are hereby assigned and shall he paid

~to Lender. Such proceeds shall be applied by Lander to the sums secured by the Security Instruient as provided
in Uniform Covenant 1C. _

E. Lender's Prior Consent, Borrower shall not, except after noice to Lender and wﬂh Lender's prior written
- consent, either partition or subdlvrde the Property or consent to;

(- the abandonment or termmatuon of the Condornmium Project, except for abandonment or ter;hination
raquired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the,provision is for the express benefit
of Lenrier,
() termingticn of professional management and assumption of self-management of the Owners
Assogiation;

oF

(iv) any action which would have the effect of rendering the public fiability insurance coverage maintained
by the Owners Associarion u"acceptab!e to Lender.

F. Remedies. If Borrower does ne¢ pav condominium dues and assessmenls when due, the Lender may pay
them; Any amounts. disbursed by Lender undzr this paragraph.F shall become additionaf debt of Borrower secured
by the Security Instrument. Unless Barrower and Lender agree to olher terms of payment, these amounts snall
hear interest from the date of disbursement ar ‘ne Note rate and shall be payable, with interest, upon notice from

Lendsr to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and provisions contained in this Condominium

Rider Q’t .."”\/];{W k ) &E\aﬁw-’-\

DWISLNDRA X SHORMA -Borrower

Maely Shesn-ol Selal)
NEETA SHARMA , SiGNING SOLELY TO WAIRETQWRESTEAD

(Seal)

2692£8S6
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