UNOFFICIAL COPY

, Chemical Residential Mortgage Corporation '
; Final Certification Department
200 01d Wilson Bridge Road

f» Worthington, OH 4308%

. Toan # 1583014729

TN~ BT 55

DEPT-01 RECORDING ~  $37.30
[Space Abave This Line For Recording Dita] WW? w

L3 A UM %0523 72e &

MORTGAGE - 00K COUNTY RECORUER
95832729

THIS MORTGAGE ("Securiiy Instrument") is given on Novam.bar 22, 1995 . . The mortgagor ig
Robert D. Richter and : .

- Cheryl L. Richter, his wife, ir joint tenancy
| | | (’?/)
("Barrower"). This Security Instrument is given to 7
A-1 Mortgage Corporation

* which is organized and existing under the laws of I1linois

- , and whose
address is 40 Skokie Blvd, Suite 450, Northbrook, IL~ 40762

("Lendsc"). Borrower owes Lender the principal sum of
Pive hundred thousand and 00/100 C '
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_Do'iars (U.S. §500,000.00 - ).
This dsbt is evidenced by Borrower's note dated the same date as this Securiiy Jnstrument ("Nots"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Decembur L, 2035 ,
This Security Instrument seenres 1o Lender: () the repaymant of the debt evidenced by the Notr, with interest, and al renewais,
_sxtensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar(s ard agresments under this’

Security Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and convey o Lender the folicwmg
described property located in - COOK

. ‘ ("ounty Iitinois:
See attachad Schedule A .

_Bzazcgss

which has the address of 615 Lincoln Zane, Glencos

Illinois 60022 ("Property Address");
21p Code} . :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easenients, appurtenances, and
fixturcs now ‘or hereafter a pait of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Tnstrumént as the “Property.”

"BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all claims ard demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prmc1pal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, a sum ("Funds"j for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on. e "roparty, if any; (c) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums,
if any; (e) yearly morfzage insurance premiums, if any; and (f) any sums pay eble by Bortower to Lender, in accordance with
the provisions of paragiaph, R, in liew of the nayment of mortgage insurance premiums. Tiyess items are called "Escrow ftems.”
Lender- muy, at any time; coliect and hold Funds in an amount not to sxcded the maximum amount & lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 22 U.S.C. Section 2601 er seq. ( RESPA“) uzless another [aw that applies to the Funds
sets a lesser amount. If so, Lender =y, at any time, collect and held Funds in an amount not to exceed the lesser amount.
Lender ray estimate the amount of Funds dus on the basis of current data and reascnable estimates of expenditures of futurs
Escrow Items or otherwise in accordance wiln apnlicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shell apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for bold'ng and applying the Funds, aunually analyzing the escrow account, or
verifying the Evcrow Items, unless Lender pays Borrowe: ‘aierest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay & orc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliveble law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrirad to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, howcver, that interest shaii e peid on the Funds, Lender shali give to Borrower,
withcut charge, an annual accounting of the Funds, showing credits an Achits to the Funds and the purpose for which each
debit tc the Funds was made, The Funds are pledged as additional security forail sums secured by this Securiiy Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable faw. If ttic suaount of the Fuads held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borro'ver in writing, and, in such cage Borrewer
shall pay to Lender the amount necessary to make up the defictency. Borrower shall ruak np the deficiency in ne imore (han
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinst the sums secured by
this Security Inztrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander prragraphs
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable wider paragraph 2;
+ third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

' 4. Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehiold paymenis or ground rents, if any. Borrower shall pay

© © these obligations in the manner provided in parageaph 2, or if not paid in that manner, Botrower shall pay them on time directly

to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under ihis paragraph.
Tf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payiiients,
Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (a) agrees in
.~ writing to the payment of the obligation secured by the lien in a manner acccptablc to Leader; (b) contests in good faith the lien
- by, or defends against enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from ths holder of the lien an agreoment satisfactory to Lender subordinating the lien to
 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take cne or
- more of the actions set forth above within 10 days of the giving of notics.
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5. Hazurd or I’ropertyLJs Q EwEsl!alQe!:’ﬁ\ :lqum\g:anQM\!r:e)xixS or hereafier orected ﬁn th;: |

- Property insured against loss by fire, hazards included within the term "oxtended coverage” and any other hazards, inoluding

floads or floodmg, for which Lender requnres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insuranco shall be chosen by Borrower subjest lo ‘Lender’s.approval
whica shall no! be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain soverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewnls shall 'be acceptable to Leadsr and shall include & standard morigage clavse, Lender
shall have the right to hold ths policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiume and renowal nolices, In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd to restoration or repair of the
Pmperty damaged, if the restortion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
tepair i tiol economically feasible or Lender's security would be lessened, the insirance proceeds shall he.applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliesc the insurance proceeds, Lender may use the proceeds to repair or restore the Proporty or to pay sums
secured by this Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.-

Unless Lender and Trcrower otherwise agres in wrztmg, any appiication of procecds tc principal shatl not extend or

postpons the due dale of toe ronthly payments referred to in paragraphs ! and 2 or change tho amount of the payments, If

under paragraph 21 the Propeity is-acquired by Lender, Barrower's right to any insuranco policies and proceeds resulting from

darmsge ta the Property prior to th v uisition shall pass to Lender to the extent of the suma secured by this Sacunw Instmment -

immediately prior to ths acquisitiow
6. Occupuncy, Preservation, Mainter.s-we and Protection of the Property; Borrower’s Loan Application; Leasehc.ds
Borrower shall occupy, ostablish, and use tae P'.. perty as Borrower's principal residence within sixty days after the execution of

this Security fastrument and shall continue to ecupy the Property as Borrower's pnuctpal residence for at least one year affer
the date of cccupancy, unless Lender otherwise ajre.s in writing, which consent shell not be unrcasonably wnthheld or unless -
~ extenuating circumstances exist which are beyond Beirower's control. Borrower shalt not destroy, damage or zmpmr the
Property, allow the Property to deteriorats, o commit waste on the Property. Borrower shall be in default if any forfeiture -

action or proceeding, whether civil or criminal, is begun thit in'Lender’s good faith judgment could result in. forfeuurn of the

Property or otherwise materially impair the lien created by this Secitrity Instrument or Lender’s security interest. Borrowar may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceedmg to be dismissed with a ruling

that, in Lender’s good faith determiration, precludes forfeiture of lie Sorrower’s interest in the Property or other material -

impairment of the lien created by this Security Instrument or Lender’s se urity. interest, Borrower shall also be in default if

Borrower, during tke loan application process, gave materially false or inaccurats information or statements to Lander (or fuiled

to provide Lendor with any material information) in connection with the foan'evidencad by the Note, including; but not limited ‘

to, representations conrerning Borrower's occupancy of the Propsrty as a principal residence. If this Security. Tnstrument is on a_

leasehold, Borrower shall comply with all the provisions of the leass, If Borrower acyuires fee title to the- Propcrty the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righ‘ls in‘the Property, If Borrower fails to perform.the covenunts and. agmmcnts contamed in
this Secunty Instrument, or there is a lsgal proceeding that may s:gmﬁcantly affect Lender's rignta in the Property (such ns a
proceeding in banimlptcv, probate, for condomnation or forfeiture or fo enforce laws or regulations). <sen Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the, Proporiy - Lender's actmns may

include paying any sums secured by a iien which has priority over this Security Instrument, appewing in court, paying - a

reasonable attorneys' fees and entering on the Propcrty to make repairs. Although Lender may take action ‘wier this paragraph
7, Lender does not have to do so.

Any amounts disbursed hy Lender. under this paragraph 7 shall become additional deb{ of Borrower secured by this
Security Instrument. Unless Borrower and Lendor agree o other terms of payment, theso amounts shall bear interest from the
dnte of disbursement &t the Note rate and shail be payable, with interest, upon notice from: Lender to Borrower requesting

payment. .
8. Morigage Insurance. 1f Lender reqmred martgage insumnce as a condition of mnkmg the loan secured by this’ Secunty

Instrument, Borrower shell pay the premiums required to maintain the mortgage insurance in effect. If, for any. reason, ihe

morigags insurance coverage required by Y ander lapses or ceasés o be in effect, Borrower shall pay the premiums required to-

obtain coverags substantially equwalen! to the morigage insurance previously in effect, at a cost substantially equivaient ta the
cost to Borrower of the mortgagc insurance previously in offect, from an alternato mortgage insurer approved by Lender, If
substantielly equivalent mortgage insurance: coverage is not available, Barrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

62486898
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payments may o longer be required, at the option of Lender, if murtgage insurance coverage (in the amount and for the period

that Lender requires) pravided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to’provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower snd Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damnages, direct or consequential, in connection with any
coodemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveat of a total taking of the Propexty, the proceeds shall be applied (o the sums secured by thie Security Instrument,
whether ‘or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the teking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secirity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iofal
amount of the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, ‘Ax; balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piopzity immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aur mnder otherwise agree in writing or unless applicable law otherwise provides, the procacds shal}
be applied to the sums sscurcd iy this Security Instrument whether or not the sums are then due,

If the Property is abandoned oy Borrower, or if, after notics by Lender to Borrewer that the condemyor offers to make an
award or seltle a claim for damagss/ Rorrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheihoy 27 ot then due.

Unless Lender and Borrower otherwise rgres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments :eferrad to in parsgraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance Ev ender Not a Waiver, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Iust:ozaent granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrewe or Rorrower's successors in interest. Lender shall not be required to
commerce proceedings against any succes3or in interest ar refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants end agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and seveial. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {u) is co-signing this Security Instrumeatcnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is put rersonally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowey ma'/ agree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis maximum loay charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coulectar in connection with the
loan exceed the permitied limits, then: () any such loan charge shell be reduced by the amount necess<rv to reduce the charge
to the permitted limit; and (b) apy sums already collected from Borrower which excseded permitied linis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or li naking a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without sy
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instcument sliall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to iender shall be given by first class mail to
Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any nofice provided for in this
Security Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located, In the evenl that eny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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E; 17, Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Propetty or ai:y inferest in it
=iy sold or transferred (or if a beneficial interest in Borrower s sold of transferred and Bocrower is not a natural person) without

fal-nder’s prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this
LSecurity Insirument. However, this option shall not be exercised by Lender if exerzise is prohibited by federal law sz of the date

wiof this Security Instrument,

4 If Lendor exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide & period of not'

“7less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
& Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
i permitied by this Security Instrument without further notice or demand on Borrower, '

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have

enforeement of this Security Instrument discontinued at any.time prior lo the earlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Insirument; or (b) entry of a judgment enforcing this Security Instruracat. Those conditions are that Borrower: (a) pays
Leuder all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)-

cures any dofault of 7xy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, -
including, but nut fnited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably requirs to assurs

that the djen of this Sesurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secored by
this Security Instrumen:i !l continue unchanged, Upon reinstatement. by Borrower, this Security Instrument and the
obligations secured hereby shaf! vemain fully effective as if no acceleration had ocourred, However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17. ' : ' '

19, Sale of Note; Change ¢« "oan Servicer, The Note or a partial interest in the Note (together with this Security

Instrument) may be sold.one or mois times without prior notice to Borrowor, A salé may result in & change in the entity. (known:

as the “Loan Servicer") that collects monh!y Layments dus under the Note and this Security Instrument. There also may bs one

or more changes of the Loun Servicer unrelated ta sale of ths Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 abova and applicable law. The natice will state the name and -
address of the new Loan Servicer and thie address to which payments should be made. The notice will also contain any other -

information required by applicable law, ‘

23. Mazardous Substances, Borrower shal} not cayse or pormit the presence, use, disposal, storage, or rcléase'qf'aﬁy' -
Hazardous Substances on or in the Property, Horrawer shill ot do, nor allow anyome else to do, anything affecting the -

Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sniall quantities of Hazardous Substances that ars generally recogmtized to be appropriate to normal
rssidential uses and to maintenanes of the Property. ‘ o

Borrower shall promp:fy give Leader wriiten notico of any investigition, claim, demand, lawsuit o other action by any
governmental or regulatory agency or privats party involving the Property-aad apy Hazardous Subsiance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any gavernmental or regulatory authority, that
any removal or other remedistion of any Hazardous Substance affecting the Property i< vecessary, Borrovrer shall prompily take ;

all necessary romedial actions in accordancs with Environmental Law,
As used in this paragraph 20, *"Hazardous Substances® are those substances defined as ‘oxic or hazardous substances by

~ Environmental Law and the following substances: gasoline, kerosene, other flammsble. or ‘tuxic petroleum products, toxic

posticides and herbicidzs, volatile solvents, materials conlaining asbestos or formaldehyde, and radidactive materials, As used in
this paragraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction whert thy Tioperty is located that
relate ta health, safety or environmental protection. ' ‘
NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agreo as follows: "\ o
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Ifurrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration ustder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{c} a date, not less than 30 dayz from the date the notice is given to Borrower, by which the defauit must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

< secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The natice shall fusther

~. Inform Borvower of the right to reinstate. after acceleration and the right to assert in: the foreclosure proceeding the

nor-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not eured on

or before the date specified in the notice, Lender, at ifs opilon, may require immediate payment in full of all sums

secured by this Security Instcumnent without further demand and may foreclose this Security Instrument by judicial

:." proceeding. Lender shall be entitied to colicct all expenses incurred in pursuing the remedies provided in this paragraph
- 21, including, but not limited to, reasonable sttorneys® fees and costs of title evidence, ' N

" Z2. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Imtrumem |

without chargs to Borrower, Borrower shall pay any recordation costs. , _ , _
23. Waiver of Homestead, Borrowe: waives all sight of homestead exemption in the Property. Fort. 30-1[2 ’ 90
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24, Riders to tkis Scew ity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covelian's and ugreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Jecurity Insirument as if the rider(s) were a part of thig Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [ ] Condominium Rider (114 Pamily Rider

L} Graduated Paymant Rider . ! Plagned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider |1 Late Improvement Rider D Second Home Rider
V.A. Rider [:] Othier(s) [specifv)

BY SIGNING BELOW, Borrower necepts and agrees to the teoms and cavenan coptained in this Security Instrument acd
in any rider(s) cxecuted by Borrower and recorded with it,

Witnesses: :
tn //(\.,‘

er"j
& (Sead)

5

Robert' D.ﬂ aichter7 . -Borrower

s / /jﬂ / (Seal)

Charyl . Ric ter -Berrower

(Seal) Z __(Seal)
-Bomrower -Horrowsar

STATE OF iLLINOIS, Oﬂ’ & County ss:
I \f_I/\l M\&{/} > /}’\Q/‘ ~ . a Notary Public in and for spid county and state do hereby certify

that . g
(&U 0‘1"\7* D ) BL(J/\JLI/ r Clreac b,f L @( A ) NN
'
A , persopally known to me to be the same persoas?) whose name(s)
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowiedged that th\
signed and delivered the said instrument as '\\ e free’and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2?’ Y‘QA day of ]\\{) J L fon , fAG e .
. L Omine O Beees
i My Commission Expires: gt R L - T
oo f_‘_f';:_":  Nowry Puble ¢/

' This Ynstrument was prepared by:

. @D, eRUL) e1zra Page 6 of 8 Form 3014 S50
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of November
1995  , and is incorporated into and shall bo deemed 1o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument") of the same date given by ths undersigned (the 'BormWer") to securs
Borrower's Adjustable Rate Note (the "Note") io

. A-1 Mortgage Corporaticn

(the"Leader") of the same date and covering the propérty deseribed in the Sccunty Instrumens and located at;
615 Lincoln Lane
Glencoe, 1L 60022
[Pmpanv Addross)
THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
RATE A%D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEF 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition to the covenants and agmements made in the Security Inslrument,
Borrower and Lendur further-covensat and agree as follows:

A. INTEREST RATE AND MONTLLY TAYMENT CHANGES o
The Nate provides for an initial interest rats 07 Bix %. The Note provides for changes in
the interest rate and the monthly payments, as fo*iaws: :

- 4, INTEREST RATE AND MONTHLY PAYMENT { HANGES

(A) Change Dates ‘ :

The interest rate I will pay may chenge on the first day of Dzcembar , 1996 -, andonthat
day every 12th month thereafter. Each date on which my intersst ta could chasge is calied n "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will be basid ¢n an Indéx. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constan? nutunty of 1 year, as made available by
the Federal Reserve Board. The most recent Index figurs available as of the dete 45 days before cach Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Halder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Heldor will calculatc my new interest rate by adding Tlz e

percentage point(s) ( 3.000 ) to the Current

Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of ¢ one PR centage point.

(0.125%). Subject to the limits stated in Section 4(DD) below, this rounded amount will be my new inierest rate untﬂ
the next Change Date, -
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The Note Holder will then determine the amount of the mouthly payment that would be sufficient to sepay the
unpaid principal that I am expected to owe at the Change Date in fuil on the Maturity Date at my new interest rate
in substantinlly equal payments, ‘The result of this calculation will be the new amount of my monthly peyment.

(D) Limits on Interest Raie Changes
The tntevest rate I am required to pay at the first Change Date will not be greater than 8, 000 %
or less than 4.000 %. Thereafter, my interest rate will pever be increased or decreased on

any single Change Date by more then two percentage points (2,0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 12,000 %.

- (E) Effective Date of Changes ’

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment Yogbining on the first monthly payment date after the Change Date until the amount of my monthly
payment chansa ngam

Ly} Notice 14 U ‘hanges

The Note Hoirer will deliver or mail to me a notice of any changes in my interest ruts and the amount of my
monthly paymeni tutzre the effective date of any change. The notice will include information required by law to be
given me md also the-titic snd telephone number af & person whe will snswer any question I may have regarding
the notice,

B. TRANSFER OF THU ”<OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Secanty Insirument is amended to read as follows:

Transfer of the Property ui % Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Barrower is not
natural person) without Lender’s prio= written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Seourity Instrument. However, this option shall not be exercised by Lesider if
exercise is prohibited by federal law ns of t'ie fiat2 of this Security Instrument. Lender also shall not exercise this
option if: (1) Borrower causes to be submitted i5-Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to (he truisferee; and (b) Lender reasonnbly determines that Lender’s
security will not be impsired by the loan assumptioi! ana that the risk of a breach of any coverant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender ray charge a reasonable fee as a condilion to I.cndc:r 8
consent to the loan sssumption. Lender may also require tar icansferee to sign an assumption agreement that is
acceptable to Lender and that obligates the tranaferee fo keep al’ the. promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligat:d under the Nots and this Security Instrument
unleas Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, “ender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days yruin the date the notico is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrvzzent. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies per.nitted by this Security Instrument
without further notice or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
Rate Rider.

ts conteined in this Adjustable

: —m . {Seal)
Robert D. /ﬁichter f -Bommower

WJM /(/ 2 LT (Seal)

Cherylﬂ Ri chtar: -Borrower

(Seal)

-Borrower

e (Seal)
«Borrower

‘
L
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EXHIBIT A - LEGAL DESCRIPTION

PARCBL T

LOT 2 IN BRYANT'S SUBDIVICiOws, BEING A PART OF THE NORTH 1/2 OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN 'WIE VILLAGE OF GLENCOE, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 19, 1553 RS DOCUMENT 15,550,581, IN COOK COUNTY,
ILLINOIS. ‘ '

' PARCEL I

EASEMENT FOR INGRESS AND EGRESS AND PUBLIC (TSTTTIES AS SHOWN ON THE PLAT OF .
BRYANT'S SUBDIVISIOR APORESAID {EXCEPT THAT PAP. OF SAID BASEMENT FALLING WITHIN 3
COMMON ADDRESS: 615 LINCOLN LANE, GLENCOE, ILLINOIS 6&mu2

PERMANENT INDEX NUMBER: 04-12-208-015

END OF SCHECULE A
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