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This Mortgage prepared by:  SUGA!LKOLODZIEY \ ;KMS

' MORTGAGE

THIS MDRTGAGE IS DATED OCTOBEH 23, 7945, between STEVEN K. BROWN, whose addresc ls 20551 S
WESTERN AVE,, CHICAGO HEIGHTS, i. 60411 (referred to below as "Grantor"); and Bank of Homewoud
whcse address is 2034 Aidge Road, Homewood, IL 60470 (referred to below as “Lender") ' o

GRANT OF MORTGAGE. Fay valuable consideration, Greator mortgagea, warrants, and conveys tn Lender all
of Grantor's right, title, and interest in and 10 the following fencribed real property, together. with ail- axlstlng or
subsequently erected or afixed buildings, Improvements ‘ard fixtures; all easements, rights of way, and -
appurienances; all water, water rights, watercourses and ditch riorts (including stock in utiiitles with-ditch. or
~ irrigation rights); and all other rights, royalties, and profits relating to the veal property, including without Iimitatlonr ‘
all minerals, ofl, gas, geotherma! and similar matters, located In COOK- County, State of lllinols (the "Reai-
Property"): '
LOT 5 IN ROBERT BARLETT'S OLYMPIA GARDENS, BEING A SUBD;YISON OF THE SOUTHWEST 1!4(,
OF THE SOUTHWEST 1/4 OF THE WEST 1/2 OF THE SOUTH ' 1/4OF THE SOUTHWEST 14 OF 1 |
- SECTION 13, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD "‘"’INCIPAL MERIDIAN NG
COOK GOUNTY, ILLINOIS. , Gyl

FORN
The Real Property or s address Is commonly known as 20551 S. WESTERN AVE P.CAGO HEiGHTS IL ono |
60411. The Real Property tax identification number is 32-18-302-006, - N

Grantor presently ‘assigns to Lender all of Grantor's right, title, and Interest In and to all ieeses or the Fropeny and mi ‘ 
ali Rents from the Praperty. In addition, Grantor grants to Lender a Unitorm Commercial Code security- interest in v W B
the Personal Property and Rents. : . : G

DEFINITIONS. The following words shall have the foilowing meanings when used in thls Murtgage Terrne not
otherwise defined in this Mongage shall have the maeanings attributed to such terms in the Uniform: Commerclal
Code. All references to dollar amuunts shall mean amounts In fawlul money of. the United Slates o! Amerlca

Borrower. The word "Borrower” means each and every person or entity signing the Note. includlng wnbout-f‘f,l-f
limitation STEVEN K. BROWN and JACK c BROWN

- Existing Indebledniess. The words- "Existlng {ndabtedness” mean the indebtedness described below in ther -
Existing Indebt edness secﬂon of this Mortgage. :

Grantor. The word "Grantor means any and all persons and enmies executing this: Mortgage, includlng _
without Yimitation all Grantors named above. The Grantor is the mortgagor under this: Mortgage Any Grantor .
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who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that

Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and .

Personal Property to Lender and is not personally liable under the Note except as otherwise provided by’
“contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors, "
suretles, and accommodation parties in connection with the indebtedness,

5 Improvements, The word "Improvements” means and Includes without limitation all existing qnd future
. improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
' replacements and other construction cn the Real Property. :

indebtedness. - The word “indebtednass” means all principal and interest payable under the Nate and any
amounts expendad or advanced by Lender to discharge obligations of Grantot or expenses incurred by Lender
to enforce obligatinis of Grantor under this Mortgage, together with interest on such arnounts as provided in
this Mortgage. Al‘na time shall the principai amount of Indebtedness secured by the Morlgage, noi
Including sums advancad to protect the security of the Mortgage, exceed $30,000.00.

Lender. The word "Lencér™ means Bank of Homewood, its successors and assigns. The Lender is the
“mortgagee tnder this Mortgara.. ) ' ‘

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation afl agsignments and secuiity Interest provisions refating to the Personal Property and Rents.’

Note, The word "Note" means the Droriissory note or'credit agresment dated’ October 23, 1995, I the
original principal amount of $30,000.00 f.orm Borrower 1o Lender, together with all renewals of, extengions of,
modifications of, refinancings of, consofidatons-uf, and substitutions for the promissory note or agreement.

The interest rate on the Neie is 10.750%.

Personai Property, The words "Personal Proporty" mean all ecwlpment. fixtures, and other articles of

' Berso_nal property now or hereaiter owned by Granior. and now or hereafter ‘attached ar affixed to the Heal

* Property; together with all accesslons, parts, and additionie to; all replacements of, and all substitutions for, any.
of such ‘property; and together with all proceeds {inclucina without limitation all insurance proceeds and

&

refunds of premiums) from any sale or other disposition of the Property.”

Property. The word *Property” means collectively the Real Proparty and the Personal Property. ‘

Res! Property. The words "Real Property” mean the propenty, intziests and rights described above in the
"Qrant of Mortgage™ section.

Rejated Documents. The words "Related Documents" mean and Liciute without (imitation all promissory
notes, credit agreements, loan agreements, environmental agreaments, giaranties, securily agreemesis,
morigages, deeds of trust, and all other instruments, agresments and' dociinants, whether now of hareafter
existing, executed in connection with the Indebtedness.

Aents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property,

- . THIS MORTGAGE;, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTZPLET IN THE RENTS

.. AND PERSONAL PROPERTY, 1S GIVEN TO SECURE. (1) PAYMENT OF THE INDEBTeONESS AND (2)
'© PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND /ME RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTQRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

v T
NN

: {‘_‘ " SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&) GRANTOR’S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action”™ of

2 "anti-deficiency” law, or any cther ‘law which may prevent Lender from bnn{ging any action against Grantor,

“ ¢ incluging a claim for deficiency to the extent L.ender is otherwise entliled to a clain for deficiency, before or after

(b’l Igglréder's commencemen! or completion of any foreclosure action, either judicially or by exercise of a power of
L I ' : - @
1Y GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants thar: (a) this Mort%a e is executed at B

Borrower's raquest and not at the request of Lender; (b) Grantor has the full power and right o' enter into this

Moartgage and to hypqthecate the Property; (c) Grantor has established idequate means of obtaining from
Berrower on a continuing basis information: about Borrower’s financial condition; and (d; Lender has made no
representation to Grantor about Borrower (inc'uding without limitation the creditworthiness of Borrawer).

" PAYMENT AND PERFORMANCE, Except as ctherwise provided in_this Mortgage, Borrower shall pay to Lender
* all Indebtedness secured by this Mortgage as It becames dus; and Borrower and Grantor shall strictly perform all
- their respective abiigations under this Mortgage. o
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possesslon
and use of the Property shall be governed by the following provislons: ‘

Possessicn and Use. Until in default, Grantor m?:y remain in’ possession and control of and“obera‘ié and
manage the Property and collect the Rents from the Fraperty. : oo

1o Maintaln. -Grantor shail maintain the Praperty In tenantable condition and promptly perfarm.ali repairs,
replacements, and maintenance necessary to preserve its vaiue. . ‘

kazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "dispasat,” "rolease,” and

“threatened release,” as used in this Mortgage, shall -have the’ same meanings -as -set forth: in- the

Gomf:rahenslve Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.8.C.

Section 9601 et.seq.‘chERCLA") he Superfund Amendmenis and Heauthorization Act of 1986, ;_Pub.'_:!.-.:No._ ‘

99-499 ("SARA"), the Hazardous Materials_TranSpcnaﬂonAct, 49 U.8.C. Section 1801, el seq,, the Resource

- Canservation and Recovery Act, 49 U.S.C, Section 6901, et s_e‘ck. or other applicable state.or-Federal laws,.
rules, or ragulations adoptéd: pursuant to any of the foregoing. -T: @'terms "hazardous waste” and “hazardous - -
substance” shall. aiso include, without limitation, Petroleurﬁ and -petroleum bY-prodqc_ts or any fraction thereof -~
and asbestes. “rantor represents and warrants to Lender-thati -{a) During the period of @Grantor's ownership -
of the Property.-there has been no-use, generation, manufacture, storage, ireatment, disposal, release or
threatened relcass of any‘ hazardous wastg or substance by any-person an, under, about-or; from the Property; .

(D) Grantor-has no know edage‘of.‘ or reason 1o believe thaf there has been, except as praviously disciosed.fo -
and acknowledgec by Lender in. writing, (i) anv use, generation, manufacture, storage, treatment, disposal,
release, ar thredtered r9'ease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or oucizpents of the Propary' or '(Ié) any actual‘or threatened litigation or claims of-any kind.
by any person relating 1o sach matters; ‘and - (c) Except as previously disclosed 10:and acknowledged. by <
Lander in writing, (i) neithe’ Grantor nor any tenant, contractor, agent.or other autharized user of the Property =
shall use, generaie, manufacturs, store, tréat, disposa of, or release any nazardous waste. or substance ‘on, -

- under, about or from the Propeits and (i) any such activity shall be .conducted in-:com llanca,"with‘j;all'
applicable tederal, state, and locaf laws. regufations and ordinances, lncludlng:,without'llmita fon those-laws,
regulations, and ordinances describrd above.  Grantor authorizes Lender and-its agents to enter.upon-the -
Property tc make such inspections and tests; at Grantor's expense, as Lender may deem: appropriate.to.
determine. compliance of the Property with, this section of the Morigage. ~Any inspections or tests-made by .~ -
Lender shall be for Lender's purposas only anc shall nat_be construed-to create any. resFonsibill or-habillty
on the part of Lender to Grantor or to any oif2r-person. The representations and warrant es'contalned herein -
are based on Grantor's due diligence in investisating the :Property for hazardous. waste and hazardous .. . §
substances. Grantor hereby (a? reteases -and wal/es any: future-claims-.against. Lender for indemnity or -~
cantribution (n the event Grantor becames -llahle %r-cleantip or other costs under -any.sush laws; and- . {b) .
agrees 1o -indemnify and hold harmless Lender apelnst any-and all claims, losses; liabilities, damages, -
Penaltles and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of - ,
his section of the Mort age or as & consequence of ary Jse,.Peneratlon,- manufacture, starage,. disposai, -
release or threatened release occurring prior to-Grantor's eurership.or interest in the Propeny.. w ether ornot -
the same was or shouid have been known: 10 Grantor, fre provisions of this section of the Martgage,
including the obli%aﬂon to Indemnify, shall survive the Faymum of iaa Indebtedness and the satisfaction-and . -
reconveyance of the lien of this Mortigage and shall not be affectod by Lender’s -acquisition of any interest in . -

. the Property, whether by foreciosure or otherwise, co T

Nulsance. Waste. Grantor shall not cause, conduct or permit any nusance aor commit, permit, or-sufler any . K
siripping of or waste on or. to the Property or any. portion of the Property, Vathout fimiting the generality of-the' . - .
foregoing, Grantar will not remove, or grant 10 any other pasty the Tigni to_remove, any timber, ‘minerals .
(ircluding ol and gas), sail, gravel or rock products without the prior written consent of Lender. - ...

Removal of Improvements. Grantor shall not demolish o remove any Improvemants. from ,!hé,“ﬁea!',Prbpe yoo
~without the prior written cansent-of Lender, As a condition to tha removal of any Imurzvements, ,Lenderrnag A
require Grantor -to make arrangements satisfactory to- Lender to replace sich ‘mprovements . with -~
Improvements of at least equal value. _ ‘ o e T
Lendet'sﬂlaht to Enter, Lender and its agents and representatlves inay enter upon the-Fsal Property.atall = - .
reasgnable Umes to attend to Lender's inlerests .and to Inspect the Praperty for purposes of Grantor's ==
compliance with the terms and conditions of this Mortgage. -~ o R
-Com'pllnnce with Governmental Requiremente. - Grantor shali gromptly: comply with all laws, ordinances, and . "
reguiations, now or hereaftar in effect, of all governmental authorltles applizable to-the use oroccupancy of thess .. |
‘Property, inciudl?j? withaut limitation, the Amsricans With Disabillties ‘Act. ‘Grantor:may contest. in-good. faltht o
any such law, ordinance, or regulation and withhold compllance during any proceeding, including ap ropriate;. .
apPeals, 80 long as Grantor has notified Lender In wrltina.pnqr to doing so-and 80 Jong as, In Lender's solelss: . -8
opinian, Lender's interests in the Propenty are not jeopardized. Lender may require Qiantor 10 post adequate ()
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interast.. - . & R
Duty to Protect, - Granior agrees nelther to abandon nor leave unattended the Property. - Grantor shall-do all.Qn.
other acts, in additicn to those acts set. forth -above in this section, which from the. character-and use-of the =} -
Property are reasonably necessary 10 protect and preserve the-Property,” B S %
DUE ON SALE - CONSENT BY LENDER, . Lender may, at lts option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all.or any -
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the canveyance of Real - -

o

Proparty or any right, title or Interest therein; whether legal, beneficial or equitable; whether’ voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-opticn contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by filinois law.

‘{JA)’(EES.AND LIENS. The following provisions relating to the taxes and liens on the Property are a pari of this

origage. ' \ : : _
Payment. Grantor shall pay when due (and in all events prior to delinquencyg all taxes, payrcli taxes, special
taxes, zesessments, water charges and sewer Service charges levied against or on account of the Property,

~ and shall pay »ehen due all claims for work done on or {or services rendered or material furnishad to the

Property. Grante: shall maintain the Propert}: free of all liens having priority over or equal to the interest of

Lender under thic-Mortgage, except far the lien of taxes ‘and assessments not due, except for the Existing

Indebtedness rereriexl to below, and except as otherwise provided in the following paragraph.

Righ! To Contest. Crantor.may withhold payment of any tax, assessment, o claim in connection with a good
taith dispute over the wriiyation to pay, so lon as L.endetr's interest in the I'-“roperty is notl]_‘eoFardlzed. ~fatlen

~ arises or is filed as-a resu'.of nonpayment, Grantor shall within fifieen (15) days after the iien arises or, if a
fien 18 filed, within fifteen (15 days after Grantor has notice of the Tling, secure the discharge of the lien, or if

- requested by Lender, deposit-with Lender cash or a sufficient corporate surety bond or other security
- satistactory to Lerider in an amounrt sufficient to discharge the lien plus an\f costs and attorneys’ fees or other
charges that could accrue as a resu' of a foreclosure or sale under the lien.” In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse Judgment before enforcement against the Property.
Grantor_ shall name Lender as an aooiional obligee under any surety bond furnished in the contest
proceedings. :
Evidence of Payment. Grantor shall upcy Jemand furnish to Lender satistactory evidencs of payment of the
faxes or assessments and shall authorize the abpropriate governmental official to'deliver to-Lender at any time
a written statement of the taxes and assessmer.2-against the Property. :

Notice of Construction.- Grantor shall notify Lendei at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materialsare supplied to the Propeny, if any mechgzlc’s lien, materiaimen’s
fien, or other lien could be asserfed on account of‘the wirk, services, or materials, -Grantor will upon request
of Lender furnish t0 Lender advance assurances satisicotorv to Lender that Grantor can and will pay the cost

of such Improvements,

E‘RQPERTY DAMAGE INSURANCE. The following provisions reigting to insuring the Property are a part of this

origage. o , :
Maintenance of Insurance. Grantor shall procire and maintain pulicies of fire insurance with standard
extenderd ‘coveraci;le endorsements -on A replacemant basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold aprisation of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Grantor shall alsw p.occure and maintain comprehensive
general liabllity insurance in such coverage amounts as Lender marr,rev uest with Lender being named as
additional insureds in such liabllity insurance “policies. = Additionally, Grinicr . shall maintain’ such other
insurance, including but not limited to hazard, business interruption ‘and neil2y insurance as Lender may
require, Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cerlificates.of coverage from eavch Insurer contalning a
stiputation that coverage will not be cancelled or diminished. without a minimum of ter (*3) days' prior, writien
notice to Lender and not containing any disclaimer of the insurer's fiability for faifure togive cuch notice, Each
insurance policy also shall include an endorsement previding that coverage In tavor of Lander will not be
impaired in any way by any act, omission-or defauit of Grantor or. any other person. “Should ihe Real Progerty
at any time become-located in an area designated by the Director of the Federal Emergency’ Managemerit
Agency. as a special fiood hazard area, Grantor-agrees to obtain and maintain Federal Flood msurance, to the
extent ‘such insurance is required by Lender and Is or becames available, for the term of the loan and for the
full unpald principa! balance of the loan, or the maximum iimit of coverage that.is available, whichever is less.

Application of Proceeds. Grantor shall prom;)tly'nog? ‘Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor wils to
do-so within fifieen (15) dggs of the casualty. Whether or not Lender's security I8 Impaired, Lender may, at its
election, apply the proceeds to the reduction of the. Indebtedness, payment of any lien affecting the Pr_opane/. :

~ ar the restoration and repair of the Property. . If Lender elects to apply the proceeds to restor on.and repair,

- Grantor shall repair or replace the damaged or destroyed Jmprovements in a manner satisfactory to Lendar.
Lender shall, upon satlsfactory procf of such expenditute, pay or relmburse Grantor from the proceeds for the:
reasonable cost of repalr or restoration if Grantor 18 not in detault hereunder. - Any proceeds which have not

- been disbursed within 180 ‘days after. their recelpt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay.any amount owing ta Lender under this Mortgage, then to

repay accrued interest, and the remainder, if any, shall be applled to-the principal batance " of the
ndebfedness. If Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be

paid to Grantor. ‘ 7
_ Unexplred Insurance at Sale. Any unexpired Insurance shall Inure to the benefit of, and pass to, the

purchaser of the Property covered by this ‘Morigage at anﬁ frustee's sale or other sale held under the
pravisions of this Mortgage, or at any foreciosure sale of such Pr

operty.
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f{:' "~ Compliance with E‘xlatlnP Indebledness, During the pericd in which any Existing Indebtedness deacribed
< below Is in effect, compliance with the insurance provisions contained In the Instrument evidencing such -
o Existing Indebtedness shall constitute compliance with the Insurance provisions undei-this Mortgage; to tha

b extent compliance with the terms of this Mortgage would constitute a duplication of insurance.requirament. if

) any proceeds irom the insurance become payable .on loss, the provisions in this Mortgags for division of -

é nggg%sne%gau apply ‘only to thatl portion of the proceeds not payable to the holder of" the 'E_xlsnr_\g

Grantor's Report on Inaurance. Upon request of Lender, however not more than once a vear, Grantor shall
turnish to Lender a report.on each exlsting policy of insurance’ showlng: (a{‘the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (dg the property-insured, the then current repfacement value of
such property, and the manner of clelermtning hat value; and se);the expiration date’ of the policy. Grantor .
shall, upon request of Lender, have an independent appraiser satistactory to:Lender determine the cash value
replacement cost of the Property. : : - :

EXPENDITURES QY LENDEH. ' I Grantor falls to comply with any provision of this Marlgage, incliding any” = -
obligation to melta'n Existing Indebtedness in good standing as required below, or if alg.‘act on'or roceecﬁ. ngls: -
commenced that weuld materially affect Lender's Interests in the Propeny, Lender on Grantor's behaif. may, but -
shafl not be requirad i, take any actlon that Lender deems-appropriate.. ‘Any amount that Lender expends in'sg
daing will bear Intere=t #: 1he rate cherged under the Note from the date incurred or paid by Lenider to the dats of

- fepayment by Grantor.” A%, such expenses; at Lender's option, will- (a) be payable on-dsmand, - (b)be added tothe

- balance of the Note and ve apportiened among and be' payable with any installment payments to become due
during either -1!)' the term o! e~y applicable. insurance policy or I&ii) the remalining term of the:Note, or -(c) be- -
treated ac 3 balloon payment »/n'ch will be due and payable at the Note's maturity. This Mortgage also will secure .-
payment of these amourits, - The-;ights provided for in this lr1:»aralgral§m shall be.In addition te an{, other rights.ci-any -
remedies to which Lender may be entitled :on account of the detault: -Any such ]&_C!!Dﬂ”b“- ender shall notba .
construed as curing the default so ae«¢ gar Lender from any rémedy that it otherwise would have had.. -~

‘ m&%l’éggw; DEFENSE OF TITLE. The faliuwing provisions relating to awnership of the Property are d part of this
- THle, Grantor warrants that: (a) Grantor holds good and marketable title of-record to the ‘Propenty:in fee .. -
simple, free and ciear of all liens and encu nb:2:ces other than thase st forth in the Real Property description.’,
or In the Existing Indebtedness section belov. or in any title Insurance policy, titie report, or final- titte apinion™ .
issued In favor of, and accepted- by, Lender In crnnection with this Mortgage, and- (b} Grantor has the full -
- right, power, and authority 1o execufe and deliver (nis Mortgage to Lender. = : R

Defense of Thie, Subject to the exception in the pura jraph abave, Grantor warrants and will forever defend -
-the titis 1o the Bropeny against the lawful claims ‘oi @’ persons.  In the event any action or proceeding’is =
commenced thal questions Grantar’s titla-or the Interest ot L ender under this Monigage, Grantor shall defend. - -~
the action at Grantor's expense, Grantor may be the -nomlr.a'.:Party in such: proceeding, but Lendey shall.be - -
entitled to ganlclpate in the proceeding and {0 be represent2d in the proceeding by colnsel of Lender's own . -
choice, and Grantor will deliver, or cause to be delivered, tc Lender such instrurnents 'as Lender may request

. from time to time to permit such participation. ‘ o S

~ - Compliance With Laws, Grantor warrants that the Property-and Gra:itar's use of the Property complies with -
all existing applicable laws, ordinances, and regutations of governmenta uthoritles.. .

'EXISTING INDERTEDNESS. The following provisions concerning exis”as  indebtedness ({the ‘i"E:kIstl'ng""" )
Indebtedness™) are a part of this Marlgage. = - , SRR

Exlsting Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior'to an-

. existing lien.. Grantor expressly covenants and agress fo pay, or see to thu payment -of, ‘the .Existing = -
Indebtedness and ta prevent any default on such indebtedness, any-default unde; thz astruments evidencing:
such Indebtedness, or any default under any security documents'for such indebtedness. .~ . LT
Defaull.. If the payment of any installment of principal or any interest on the' Existing Incstiedness is'not made
within ‘the time required by the note. evldencing such Indebtedness, or. should.a defoulr-accur.-under.the '~ -
Instrument securing such irnidebtedness and not e cured during any applicable: grace perlog cherein, then, at; "
the opiion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default, = R T )
No Modification. Grantor shall not enter into any-agreement with-the holder. of any mortaage, deed of ;trust,‘;or@..;
other security agreement which nas priority over this Mort%age %y.which.that agreément ts:mo,diﬁed;-'amended,‘t,..1-~ .
extended, or renewed without the. eror written consent of ‘Lender, -Grantor shail neither request nor accept: ). .

-any future advances undar any such security agreement without the prior:written consent of Lender.. ...~ ook

CONDEMNATION. The following provisions relating to condemnation of the: Property are a part of this Montpage. -

Apgilcation of Net Proceeds. !!.all or any part of the Property-is condemned by eminent domain:proceedings:: . -
or by gny Proceeding'or-purchase in-liew of condemnation, Lender.-may. at its election require: that:all oy any. > i

- portion. of 1he net nroceeds of the award be applied to the, Indebtedness: or the repair or restoration-of the ™1 3
~Property. " The net proceeds of the award shall mean the award after. payment of all reasonable costs; Q-

. expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. . .= .. .
Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notiy Lender in:writing, and - - -|§
Grantor shgall promgtigitake'sugh‘steps;aa may be necessary 10 defeﬁq the action” and -obtain the award. = -

_ Grantor may be the nominal | “in-such proceeding, but:'Lender shall ba ent;tled-to_psrtici’?ata'jn the -
‘praceeding and.to be represented in-the proceeding by counsel of its own choice, and Grantor will ' deliveror - |§

‘cause 1o be delivered to Lender such instruments as may be requested by it-from time to time to permit'such . -
participation. S ‘ _ ST , Rl
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IMPOSITION OF TAXES, FEES AND CHARGES. BY GDVEHNI'JENTAL AUTHORIT IES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and ChargLes. Upon request by Lender, Grantor. shall execute such dacuments in
e whatever other acfion Is reguested by Lender to perfect and’ cantinue
Lender's lien on the Real Property, Grantor shalt reimburse Lender for all taxes, as described below, together-

_ addition to this Mortgage and ta

with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxas. The following shall constitute taxes to which this section appligs: {a) a specific tax upon this type of

: Mo’ngage or upon all or mgcfart of the Indebtedness secured by thss.Mortcadge; - (b) a'specific tax on Borrower
: zed or ¢t

~ which: Borrower Is authori eqh&jllred to deduict from payments on-the fndebtedness s‘ecuredRy this type of
Mongaqe; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and: @)
a specific tax on alf or any portion of the indebiedness or on payments of principal and Interest made by

8orrower,

Subsequent Taxes, If any tax to which this section_applies Is enacted subsequent to the daté of this-

Mortgage, th!s = ent shall Have the same =ffect as an Event of Default (as defined below), and Lender may
exercise any or 4t of its available remedies for an Event of Default as provided below unless Grantor either
f_at) pays the tax before {t becomes delinquent, or }‘b) contests the tax as provided above in the Taxes and
tens section and denasits with Lender cash or a suft
to Lendes, / ' -
SECURITY AGREEMENT; FIWANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are & part o' (ris Mortgage,
Security Agreement. This-instrument shall constitute a security agreement to the extent any of the. Property
constitutes fixtures or other persunz! nroperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as armended from time to time, -
Securlty Interest. Upon requesi by Lenuler, Grantor shall execute financing statzments and take whatever
other action is requested by Lender to rerfect and continue Lender's security Interest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real property records, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this

Mortgage as a financing statement. Grantor srall reimburse Lender for all expenses incurred In perfecting or
contfuing this scourity interest, . Upan defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonghly convenient to Granter: and Lnder and make it available to Lender within three:(3) days
atter recelpt of writlen demand from Lender,’ ' :

Addresses, The majlin? addresses of Grantor (debtcr) and Lender (secured party), from which information
concernin'g the security inierest granted by this Mort%gge :02v be obtalned {each as required by the Uniform
Commercial Code), are as stated an the first page of this Mortzage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following nrovisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Furlher Assurances. At any time, and from time to time, upon request 4f Lender, Grantor will make, execute
~and deliver, or will cause to be made, executed or delivered, to Lenderor to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded. @< the case may be, at such times
and in such offices and places as Lender may deem appropriate; any anc @ such montgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation stateinents, instruments of further

- assurance, certificates, and other docurnents as may, in the sole opinion of Lencer, be necessary or desirable

in order 1o effectuate, complete, perfect, continue, ‘or preserve (a) the obligaiions 2t Grantor. and Borrower

“under the Note, this Mortgargle.-and the Related Documents, and () the llens and szcur'ty interests creaied by
this Mortgage on the Property, whether now owned or hereafter acquired _b{Grantor. L nfzre prohibited by law
or agread to the contrary by Lender in willing, Grantor shall relmburse ‘Lender for ail woats and expenses
incurred in connection with the matters referred to in this jparagraph. -

Attorney-in-Fact. If Granter fails to do any of the things referred to In the preceding paragrooh, Lender may

do s0 for and In the name of Grantor and at Grantor's expense, For such purposes,-rarntar: hereby
; irrevocably appoints Lender as Granter's attorney-in-fact for the purpose of making, executing, de,iiverin?,
o filing, recording, and dalng all other things as may be necessary or desirable, in Lender's sole opinion, to
1 accomplish the matters referred ta in the preceding paragraph. *

T~ FULL PERFORMANCE. If Borrower pag:s_ all the Indebtedness when due, and ctherwise performs all the
@) obligations imposed upon Grantor under. this Mortgage, Lender shall execute and deliver to Grantor a suitable
"y satisfaction of this MortgaFe and suitable statemenis of termination_of any fmancinq statement on file evigencing
» ¢ Lender's security interest in the Rents and the Personal Pro{perty.. Grantar will pay, If permitted by appliceble law,
L") any reasonable termination fee as determined by Lender from time io time. I, however, payment is made by
3 Borrower, whether voluntarfly or otherwise, or By guarantor or by any third party, on the indebtedness and
<) thereafter Lender is forced to remit the amount of that payment (a} to Borrower's trustee in bankrupicy or 1o any
'~ simiiar person under any federal or state bankruptcy law or (2w for the selief of debtors, {b) by reason of any
~.¢ ludgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lende:’s
© property, or {c) by reason of any settlement or camprise ‘of any claim made by Lender with any ciaimant {including
- without imitation Borrower), the Indebtedness shail be considered unpaid for the purpose of enforcement of this
j Mon?age_, and this Mortgage shall continue to be. effective or shall be reinstated, as the case may be,
notwithstanding an¥| canceilation of this Mortgage or of any note: or other Instrument: or a%reement evidencing the
~ Indebtedness and the Praperty will cantinue to secure the amount repaid of recovered to the same extent as r that
. .amount- never had been originaily received by Lender, and Grantor shall be bound by any judgment, decree,
order, seitlement ar compromise relating to the h.debtedness or to this Mortgage. :

icient corporate surety bond or other security satisfactory

RS
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% DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default)
72 under this Mortgage: o ‘ . SRR o
& Detauit on Indebtedness. Failure of Barrower 1o make any payment when due on the Indebtedness, .

9 Defsuit on Other Pa?rmente. Fallure of Grantor within the time required by this Monga'?e o' make any '.
5 gggr“ggt for taxes or nsurance. or any other payment necessary 10 prevent filing of or to effect dlscharge: of-

Compllanca Defauli. Failure Lo comply with any other term, obligation, covenant o condition coﬁ‘tal'ned 1A this

Mortgage, the Nate or {n any ted Documents.

False Sistements, Any warranty, r?Presemaﬂon' ar statement made or furnished to Lender by or on-behaif of
Grantor or Borrower under this Morigage, the Nate or the Related Documents is false or misteading in-any
material raspect, elther now or at the lime made or furnished. L

Death or Insoivency. The death of Grantor or Borrower or the dissalution o termination’ of -Grantar -QF
Borrower's existence as a golng business, the insoivency of Granlor or Borrower, the aPpointiije_nt',‘_o.fa-';a_

- receiver for 7ay part of Grantor o Bofrower’s property, any assignment for the benefit of creditors, any.type of -
creditor workour. or the commencement of any praceeding under any bankruptcy. or insolvency laws by of -
against Grantc: o~ Horrawer. - ‘ :

- Foreglosure, Foviekure, etc, Commencement of foreclosure or forfeliure proceedings, whether by-judicial
-proceeding, seli-Fel, rapossession or any cther method, by any creditor of Grantor of by. any governmental
aFency-agalns! any ¢! to2 Property, However; tis subsection. shall notf-a?pla/ in the event-0f a good faith
dispule by Grantor’ as o tha valldity or reasonableness of the claim which is th ‘ ure ‘ar
forefelture proceeding, previded that Grantor gives Lender written notice of such claim and furnishes reserves -
.0r & surety bond for the ciain satisfactory to Lender, \ ST

Bresoh of Other Agreemenl. 5. braach by Grantor o Horrower under the lerms of any other agreerent
between ‘Grantor or Bofrower ard Lender that is not remadied within any grace perlod provided” therein,

e basis of the foreclosure ar

Including without limitation- any agri:emant cancerning any indebtedness or other obligation. of Gran}tor.__or o

Borrowar to Lander, whether existing now or later.

Existing Indebledness. A default shall ctur, under any Exisiing Indebtedrass or under any Insirument:on the
Property securing any Exlsting Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property, - o

Events Atfecting Guarantor. Any of the preceditig events occurs with respect to any Guaranior of any ofthe
indebtedness or any Guarantor dles of becomes iize:petent, or revokes or disputes the validity of,“or ilabillty

undler, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs In-Bzrrower's financial condition, or Lendér believes the
prospect of payment ar performance of the Indebtedness is lin alred. : R

" RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence uf 25y Event of Defailt and at-any time thereatter, -

© Lender, at its oPtion. may exercise any one or more af the following riginis and remedies, in addition to: any. other -
rights or remedies provided by law: o ‘ : - R, :

Accelerate Indeblecness, Londer shall have the right at Its option winaut notice to Borrower to.declare the -

“ghtire indebtedness immediately due and payable, including any prepaymvat penally which Borrower would be
required to pay, . TR

UCC Remedles. With respect 1o all or-any part of the Personal Property, Lencer-shall have all the rights and
remedies of a secured parly under the Uniform Cemmercial Code. ' ‘ S

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrowdr; 1 1ke paséeszbﬁ ofthe . -

Property and collact the Rents, including amounts past due and unpalid, and app! e panproceeds, over-and
abave Lendar's costs, against the Indebledness. In furtherance: of this riqht.rl.-‘en ar may;f’equlre,anystenantaor_-;.-
ather user of the Property 10 make payments of rent:or use .iees-_(;ﬂrectiy{t o Lender, il ins Hents.are collacted
By Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-In~fact'to araorse’instruments *
réceived in payment thergof in the name of Grantor and to negotlate the same and conact the:proceeds.
Sg ments by tenanis or other users o Lender in respanse to:Lender’s demand shall satisty the obligations for

ch the payments are made, whether ar not.any proper grounds for the demand: ex sted. -'Lender may.~ &

exercise its rights under this subparagraph either in persan, by agent, or through.a receiver,

Mortgagee in Possassion. Lender shall have the right to be 'Blaced as rmartgagee in possession of 10 havea' -

receiver appointed to take possession ot all or any part of the B s
tha Property, to operate the Property preceding foreclosure or sale, -and to-collect the Rents from the. ropany.-::
-and_ apply the proceeds, -over an above tha cost of the receivershlﬁ. -against the Indebiedness. ~The; =
morigagee in Fossesslqn or-receiver ma¥l serve without bond ! perminted by law,: Lender's right-to the-.
a%x: niment of a receiver shall exist whether or not the apparent ‘value of the Properly.exceeds the: ..
:'n eweedness by a substaniial amount. Employment by Lender shall not disquality a person from serving as a
eceiver, : o RS

roperty, with the power to protect and preserve:: |

>

L
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Judiiclal Foreploiufe. Lender may obtain a judicial decree foreclos!ng Grantor's Interest In all of any part of -

~ the Property.

Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency .

remaining in the Indebledness due to Lender after application of aft amaunts received from the exercise of the
rights provided in this section. : :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or th‘éf Né!_e ‘_.t)r
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available at Jaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all'right ta have the property marshailed. [n exercising its rights and remedies, Lender shall be free to sell all
of any part of the Property fogether or separately, in one sale or by separate saleg, Lender shall be entitled to
bid af any public sale an all or any portion of the Property. ‘

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of a.n?v public sale of the
Personal Property or of the time after which an?( private sale ar other intended disposition of the Personal
Property is o be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispasition, -

Walver; Election of Remedies. A waiver by any party of a breach of a provision cf this Martgage shall not -
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision.’
o any other provision: Election by Lender to pursue any: remedy shall not exclude pursult of any other
remedy, and an election 10 make expenditures or take action to perform an obiigation of Grantor ar Borrower
uridar this Mor'gage after fallure of Grantor. or Borrower to perform shall not affect Lender's right t) declare a -
default and e«ers.se its remedies under this Mortgage. : e

Attorneys’ Fees; Txpenses. If Lender institutes any. suit or action to enfarce any of the terms of this
Mortgage, Lender =2l be entitied to recover such sum as the court may adjudge reasonable as attorneys
fess at trial and on zv anpeal, Whether or not any court action Is invoived, al reasonable expenses incurred
by Lender that in. Lerue's opinion are necessary at any time for the protection: of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall beat-interest
from the date of expenditu;e until reﬁaid al the rate provided for in the Note. Ex nses covered by this
faragraph includa, without lirsiiation, howaver subject 3 any limits under applicabie law, Lender's attorneys’
ees and Lender's legal expenses whether or not thers Is-a [awsuit, including attorneys! fees for bankruplcy
proteedings (ncluding efforts fo modify or vacate any automatic stay or injunct or!l appeals .and any
anticipated post-judgment collection services, the cost of searching records, ob-:alnln% title reports (including
foreclosure repons), survevars' reporls, ard appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Borrower also will pay any-court costs, In addlt_lon 10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTICS,~Anv notice urider this Mortgage, Including without limitation any
notice of default and any notice of sale to Grantor, cnall be in wrlting, may be-be sant by telefacsimilie, and shall
be effective when actually delivered, or when derosited with a nationaly recognized overnight courler, or, if
malled, shalt be deemed efiective when deposited in the- United States mail first class, registered mall, postage

repaid, directed to the addresses shown near the beginning of this Martgage. Any pam{ may change its address
or-notices. under this Mortgage by giving formal written nutice to-the other parties, spec fﬁing that the purpose of
the notice I8 to change the party's address. All copies of iut.ces of foreclosure from the holder of any fien which
has priorlty over this Mortgage shall be sent to Lender's adc:'csc, as shown. near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed ai 8% ines of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisicns are a part of this Mortgage:
Amendments. This Mortgage, tcgether with any Belated Documentr,, constitutes the entire understanding and
agresment of the parties as to the matters set forth In this' Mortgage. Mo alteration of or amendment t0 this
Mortgage shall be eHective unless: given in writing and signed by’ the pa~iy, or parties sought to be charged or
bound by the alteration ar amendment, : _ '

Annua! Reports. [f the Property is used for purgoses other than Grantor's ;csidence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating Income recaived! from the Property durin

Grantor's previous fiscal year in such-form and detall as Lender shali require. "Net operating income® shall
mean . all cash receipts from the Property less all cash expenditures mads in connedtivn with the operation of

.the Property. _

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lenzer in the State of
Hinols. This Mortgage shall be governed by and construed in accordance with the faws of the State of

finols.

Capiion Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Morigage. ‘

Meraer. There shall be no merger of the intefest or estate created by this Morigags with any other Interest or
esta enitn ftr“l_e Féraperty at any time held by or for the benefit of Lender in any capacity, without the “written
consent of Lender,

Multiple Partles, Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and alf references to Borrower shall mean. each
gt{;g ﬁ\g;trgaggrrower. This means that each of the persons signing below Is responsible for ali obligations in
Severabliity. if a court of competent jurisdiction finds ang provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
- unenforceable as to_any other persone or circumstances. If feasible, any such offending ﬁrovlsmn shai! be
deemed to be modified to be within the limits of enforceability or validity; however, if the ¢Hending provigion.

cannot be so modified, it shall be stricken and alt ‘other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

Successors and Assigns. Sublect to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shal! be binding upon and inure to the benefit of the parties, their successors and assigns. It
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ownership of the Property becames vested In a person other than Grantor, Lender, without notice to-Grantor
mayv deal with Grantor's successors with reference to this Mortgage and the Indebtedness: by way o
{og:gra%%ce or extension without releasing Grantor from the obligations of this Mortgage: or Habllity under the
n 888, . :

Time Is of the Esaance. Time Is of the essence in the performance of this Marnigage. -

Waiver of Homesiead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestaad exemption laws of the State of llinals as to all Indebtedness secured by this Mortgage. '

Waivers and Consants, Lender shall not be deemed to have walved any rights' under this Mortgage (orunder
the Helated Documents) unless such waiver-is In wiiting and signed by Lender, No delay ar omission onthe
part of Lender in exercising any right shall operate as a walver of such right or any other right, -A waiver: by
any party of a provision of this Mo gage shall not constitute a waiver. of or Iare}udlce.the party's rignt otherwise
1o demand strict compliance with that provision or any other provision, No prior walvar by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any of Lender's-rights-
or any cof Grator or Borrower's ohli?lat!ons as 1o any future transactions, Whenever consent by Lender-is
required I \hiy Mongage, the granling of sucn consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required,

 GRANTOR ACKNOWLELSGES HAVING REAb_‘ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. o | o | o

e ,,é{:ﬁ -

"~ STEVEN K. BROWN

" INDIVIDUAL ACKNOWLEDGMENT

CSTATEOF __ 111inoic )
‘ ' } 88
COUNTY OF _ conk - = ' )

On this day before me, the undersigned Notary Public, personally appeared STi-VEN K. BROWN, to me knawn to - .
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes inerzix mentioned, :

By '=i)ﬁlm . € ’Q dl g - Residing at _Bank of Homewood “

Notary Public in and for the State of inods  Satitatisevseoueanani i’ B
. R 11 _.J-N. y S
My commiasion expires _1/a/qg — % tiotary Public, St of Winels’ §

L +

Given under my hand and official seaithis _ 53,5 dayol aoeoioe 35 55

LASEH PF‘O, Hegn u.s. Pa‘- & T.M, Off., Ver. 3.20 (C) 1095 OFt PrQSerulce‘
[IL-Gi03 BROWNSTE.LN] ‘ enie
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