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| State of Dlinois MORTGA GE ~{ 131:8098258-7298

THIS MORTGAGE (*'Sucuziiy Instrament'’) is given on  HOVEMBER 30, 1995. The Mprtgngof is
ALFONSO VALADEZ AND HEI'F.LTNDA VALADEZ, HUSBAND ARD WIFE AND SANDRA VALADEZ, AN
UNMARRIED WOMAN AND ERN=STO VALADEZ, AN UNMARRIED MAN, AB JOINT TENANTS

(“Bormwcr ",
This Security Instrument is givento NATIONAL MO%PGAGE mn LOAN SERVICES, mc, AN m.mozs -
CORPOR&TIOH

. which isdrgnm?cd and- -
existing under the laws of  THE STATE OF ILLINOIS S
and whose address is  2548. WEST DIVISIOE STREET, cnxureo, 1L 60622

("Lcndcr")

Borrower owes Lender the principal sum of . ONE HUKDRED SEVENTY THREE IMOUSAND 'mnnm HUNDRED SIXTY*#
FOUR ABD NHO/100%harrdxdan nnu-r*nw*q***ﬁm**tttnt*nptw * ﬂ*ﬁ*w**t*t**t*ttwt*** Uaﬂars‘
(us. $173,364.00 ). Thisdebtisevidencedby Borrawer's note dated the saiie dziz s this Security Im.irumcnt(’ ‘Notc"\ -
which provides for monlhly payments, with the full debt, if not paid earicr, due and payabizor. ,
DECEMBER 1, 2025. This Security Instrument securcs to Lender: (a) the repaviment of the debi ev:denccd by the
Notc, with interest; and all rengwals, extensions and modifi fcations; (b) the payment of all pther sums with interest, advanced under
paragraph 610 protect the security of this Security Instrament; and () the performanceof Borrower's caverants and agresmentsunder
-~ this Secuirity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and comey o Lender thc following
descnbed praperty located in - COOK County, Yiinois; -

LOT 3 YE HANSONS SUBDIVISION OF LOTS 18 TO 22 IN BLOCK 4 IN BURCHELL AND JACOR'S. _
SUBDIVISION OF LOTS 1 OF THE DIVISIOH OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 01’

. SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 EASYT OF THE THIRD PﬂINCIPAu HB'RIDIAH IN COOK
COUNTY, ILLINCIS. .

Ar 13-25-304-003—0000 VOLSZB

 82IEEFTE

* which has the address of 2751 NORTH SACRAMENTO AVESUE, CHICAGO o :
N - {8treet, City],
llinois 60647 : (*‘Property Address™); ' A
| {Zip Code]
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lf - TOGETHER WITH all the improvements now or hereatter erected on the propeﬁy.- and all casements, rights, appurienances, . - .
. 39 renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or licreafter a part of the property. .
' fg All repiacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security

2£ Instrurnent as the “Property.” -~ . . R - _
¥ BORROWERCOVENANTS that Borrower s lawfully seised of theestatc hereby conveyed and hias the right to mortgage, grant
- 1 andconveythe Propertyand that the Froperty is unencumbered, except forencumbrances of record: Borrower warrants and will defend
44 generally the title to the Property against all claims and demands, subjest to any encumbrances of record, - . -
i 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
" evidenced by the Note and late charges due under the Note. - . : . - L
2. Manthly Paymnent of Taxes, Insurance and Other Charges, Borrower shall include in cach montily payment, together with
© the principai and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments leviedorlobe levied
against the Propetty; (b} easeliold paymentsor ground rents onthe Property, and (c) premiums forinsurance requiredunder paragraph
4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
(“‘Secretary”), or i1« suy year in which such premium would have been required if Londer still held the Security Instrument, each .
monthly payment shail >!so include cither: (i) asum for the annual mortgage insurance premium to be paid by Lenider to the Secretary, -
or (ii) a monthly charge ns'ead of a mortgage insurance premium if this Security Instrument is held by the Secrelary, inakeasonable
amouni o be determined 7 the Secretary, Except for the monthiy charge by the Secrelary, these items are called “Hscrow ltems™”
and the sums paid to Lender run 2alled “‘Escrow Funds,” ; , R S
Lender may, at any time, col'éct nd hold emounts for Escrow Ttems in an aggregate amount not to exceed the maximum amount
that may be required for Borrawar's evcrow account under the Real Estate Seitlement Procedures Actof 1974, 12U.5.C, Section 2601~
ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 10 time (“RESPA"), excpt thatthe -~
cushion or reserve permitted by RESPA - fur unanticipated disbursements or disbursemeiits before the Borrower's payments.are
available in the account may not be based on ariounts duc for the morigage insurance premium. o :

1f the amounts heid by Lender for Escrow liems 2xceed the amouats permitted 1o be held by RESPA, Lender shall deal with the . -+
excess funds as required by RESPA, If the amounts o funds held by Lender at any time are not sufficient to pay the Escrow ftems
when due, Lender may notify the Borrower and requive Wz rower to make up the shortage or deficiency as permitted by RESPA,
The Escrow Funds are pledged as additional security for al! sums secured by this Security Instrumeat, If Borrower tenders to
Lendet the full payment of all such sums, Borrower's aceount shall be credited with the balance remaining for all instaliment itéms .
(2), (b), and (c) and any mortgage insurance premivm instaliment (ot Lender has not become obligated to pay to the Secretary, and
Lender shall promptly refind any excess funkds to Borrower, Immedieiel prior to a foreclosure salc of the Property ot its acquisition .
by Lender, Borrower's nccount shall be credited with any balance remeiniv.g for.all installments for items (a), (), and(c). .
3, Application of Payments. All payments under paragraphs I and 2shiii be applied by Lender as follows:
First, tothe mortgage insurance premium to be paid by Lender to the Secivlary o= to the monthly charge by the Secretary instend
of the monthly mortgage insurance pretium; _ ‘ N IR
Second, to any taxvs, special assessments, leasehold payments or ground rents, zuxd firc, flood and other hazard insurance
promiums, as required, ' o o :
Third, to interest due under the Note,
Foutth, to amortization of the principal of the Note;
Fifth, to iate charges due under the Note. | . _ .
4. Fire, Flood and Other Bazard Insarance, Borrower shall insurc all improvements on the Propart;, vhether nowinexistence
or stbsequently erccted, againstany hazards, casualtics, and contingencies, including fire, for which Lencerienuiresinsurance. This. -
insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insur all improvements :
on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent required ty o Sceretary. All . .
insurance shall be carried with companies apptoved by Lender, The insurance policies and any rencwals shail be held by Lenderand -
shal} include foss payable clauses in favor of,‘and in a form acceptable to, Lender, o :
In the event of loss, Borrower shall give Lender immediate notice by mail, Lenider may make proof of loss if not made prompuly. ¢
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly toLender, L
" instend of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, eithier -
(a) to the reduction of the fadebtedness under the Note and this Security Instrument, first o any delinquent amounts applied in‘the ¢
order in paragraph 3, and then to prepayment of principal, or (b) tothe restoration or repair of the damaged Property. Any application -
of the proceeds to the principat shall not extend or postpone the due dote of the monthdy payments whichare referred to in paragraph -
2, 6rchange the amount of such payments, Any excess insurance proceeds over an amount required topay all outstanding indebtedness
under the Note and this Security Instrument shail be paid to ihe entity legally entitled thereta.. DR

In the event of foractosure of this Security Instrument or other transfer of tille to the Property that extinguishes the ihdébicdheés. 3

all right, title and interest of Borrower in and to insurance policics in force shall pass 1o the purchaser. P
FHA Hlinols Mortgage - 595 ' _ Initials: _’ i . ‘
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I.QM #a 95!“-1949_ .
. A wntten statement of any authorized agent of the Secrciary dated subsequent o 60 duys frum the datc hereof; decliningto -
insure this Security Instrument and the Note secured thezeby, shall be deemed conclusive proof of such. mehgibrhty E

1 Notwithstanding the foregoing, this ﬁpllon may not be exercised by Lender when the unavailability of insurance is solely due

¥ to Lender's failure to remit a morgage insurance pnrmum fo the Secretary.

A 10, Reinstatement. Borrower hasa right tobe reinstated ichndcrhas rcqum:d muncdlate payment in full because ofBorrower 5
e 4 fiturcto pay an amount due undes the Note or this Security Instrument. This right applics even aiter foreclosure proceedings are
I instituted, Toreinstate the Security Instrumént, Borrower shall tenderina lumpsum:ﬂimnounts required mbring Borrower'saccount

current including, to the extent Lthey are obligations of Borrawer under this Security Instrusient, foreclosure costs and reasonable and
customary attarneys’ fees and expenses properly associated with the forectisure procceding Upon reiistatement by Bonower‘ this’

Security Instrument and ihe obligations that it secures sha) remain in effect as if Lendes had not requived immediate payment in full.
However, Lender is nol required to permit reinstatemest ift (i) Leader has acccptcd reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a cursent foreclosure proceeding, ()
reinciatement will ricclude foreclosure on different grounds in the future, or (jii) reinstatement wiil adversely affect the pricrity of
the lien created by this Security Instrument.

11. Borrower Not Kileased; Forhearance By Lender Not & Waiver, Extension uf the time of paymem or modification of
amortization of the sums szcured by this Security Instrument granted by Lcndcr ta any. successor in interest of Borrower shall not
operate to release the liability e nngmal Borrower or Borrower’s successor ininterest, Lender shall not be thmrcd to commence
proceedings against any successer 1 terest or refuse loextent) time for payment or otherwise modify amortization of the sums secured

~ by this Security Instrument by reascn of any demand made by the original Borrower or Borrower’s Successors in inferest. Any
forbearance by Lender in excrcising any <ight or remedy shall not be a waiver cf or preclude the exercise of any right or rémedy.

12, Successors and Assigns Bound; Jotai and Several Liabllity, Co-Sigzers, The covenants and agreements of this Secwrity
Instrureent shail bind and benefit the successo's avd assigns of Lender and Borrower, sub]ecl to the provisions of paragraph 9.b,
Borrower's covenants and agteemtmls shafl be yointand seveml Any Borrower who co-signs this Security Instrument but does not

- execule the Note: (8} isco-signing this Security Instrazimat s orily to fiiortzage, grant and convey that Borrower's interestin the Property
under the terms of this Secumy Instrument; (b is not 1i<iemally oblignted to pay.the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to exiand, modify, fosbear or make any acoommodauons wnh regard to
the terms of this Security Instrument or the Note without tha. Borrower's consent. -

13. Notices. Any notice to Botrower provided for in this Secari’y 'nstrument shall be gwenby dehvenng 1t or by mallmg it by"r o
first class mail unless applicable 1aw requires use of another method. ‘b7 rotice shall be directed 1o the Property Address or any other
address Borrower designates by notice 1o Lender, Any notice to Lender shaf’ e given by first class mail o Lender's  address statcd
herein or any address Lender designates by notice to Borrowsr, Any notice provided for inthis Sﬂcumy Instrument shall be decmed
to have been given to Borrower or Lender when given as provided in this paragrapis -

R ‘W4, Governing Law; Severability, This Security Instrument shall be governod by ‘ederal law and the law of lhcjunsds\,uon in -
i which the Property is located. In theevent that any provisionor clause of this Secunty itsin:mentor theNole conflicts with apphcable
- law, such conflict shall not affect other provisions of this Security Instrumerit or the Nute ‘which can be given effect without the
conflicting provision. To this end the prowsmns of this Security Instrument-and the Nofe ae d=clared to be scvemble

15, Borrower®s Copy. Borrower shall be given one conformed copy of this Security Instoe ment.

16, Assignment of Rents, Borrower mcondmonally assigns and transfers to Lender alf the renis an i TCVenues ofthe Pmperty
Borrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby directs sac’ 2aant of the. Propertyto
pay the rents to Lender or Lender’s agents. However, prior fo Lender’s netice to Borrower of Borrowee's orach of any covenant or.
agreement in the Security Instrument, Borrower shall collectand receive all renis and revenucs of the Property astrstec for the benem
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for addmonal security -
only.

If Lender gives notice of breach to Botrower: (a) all rents reeewedby Borrewer shall be held by Borrower as u'ustee for beneﬁl '
of Lender only, tobe apphed 1o the sums secured Ly the Security Instrument; (b) Lender shall be entitied to cotlect and recewe all
of the rents of the Property; and (c)-each lenant of the Property shall pay all rents due and nnpaid to Lcnder or Lender sagenton -
Londer’s written demand to the teniant. 3

Barrower has not executed any prior assignmerd of the rems and has not and wxll not perform any as! t that would prevent Lendcr :
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to .
Borrower. However, Lender ora )ud:(:lally appointed recciver may do so at any time there is a breach. Any application of rents shall
notcure or waive any default or invalidate any other nght orremedy of Lender. This assxgnmentot tents of ﬂ:erperty shall terminate
whcn the debt secured by the Secunty Instrument is paid in full, ‘

;sétscess___ .~;

. FHA Diinob Morigage - 593 . o Initialss ]
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5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. - -

e é Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afiet the execution of this” - |

*s Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date -
Eg_ of ccoupancy, unless the Secretary delermines this requircment will cause imdue hardship for Borrower, or unless extenuating -
«3  circumstances exist which are beyond Borrower’s control, Borrawer shall notify Lender of any extenuating circumsiances: Borrower

¥

2 shall not commit waste or destroy, damage or substantialfy change the Property or allow the Property to deteriorate, reasonable wear

i and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loanis in default. Lender may take |
reasonable action to protect and presarve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during..
the loan application process, gave materially false orinaccurnte information or stateracats to Lender (or failed to provide Lénder with

any material informatior) in connection withthe loan cvidencedby the Note, including, but rat limitedto, representationsconcerning

Borrower's occupancy of the Property as a prircipal residence. If this Security Instrument is.on a leaschold, Borrower shall comply

with the provisions of the lease, 1 Borrower acquires fee title to the Property, the leasehald and fec title shall not be ‘merged untess.

- - Lender agrees to the merger in writing,

6, Chargesto’Z«onmwerandl’mtcctionoﬂ;endef’a !lightsinthePmmr@y,.ﬁonowm_‘shﬁﬂpayaﬂ g‘ovemmenml'df}:nihhi;c_iijﬁal‘ B

charges, fines and impssitions that are not included in paragraph 2. Borrower shall pay these cbligations on time directly 16 the entity -
which Is owed tfie paymnt 1f failure to pay would adverscly affect Lender's interest in the Property, upon Lender's request Borrower - '

shall promptly furnish to " enler receipts cvidencing these payments. g

~ IfBerrower fails to make tiose payments ot the payments required by paragraph 2, or fails to perform any oﬂicr cm‘«‘z_na:r‘_u_s.and _
agreements contained in this Securi’y Instrument, oz there is & legal proceeding that may significantly affect Lender's rights inthe
Property (such as a proceeding in brkiuptey, for condemniation or to enforce laws or regulations), then Lender may.do and pay

whagver is necessary to protect the valvs of the Property and Lender's rights in the Property, including payment of tixes, hazard :

insurnnce and other items mentioned in paragraph 2. . o . -
Any amounis disbursed by Lender under fais aragraph shall become an additional debt of Borrower and be secured by this

Seourity Instrument, These amounts shall bear iie:est from the date of disbursemes, at the Note rate, and at the option of Lender,

shall be immediately due and payable. ‘ - . . . 5
7. Condemnation, The proceeds of any award or slaim for damages, direct or consequential, in connection. with any

conderanation or other taking of any part of the Property, or fof cuaveyarice in place of condemnation, are hereby nssigned and shall

be paidto Lénderto the extent of the full amount of the indebtecness that remiains unpaid under the Note nd this Security Instrument,

Lerder shall apply such proceeds to the reduction of the indebiedress under the Note and this Security Instrument; first to any .
delinquentamountsapp!icdimhcorderprw_idcdinpmgraphiapd‘Jm',aprgpaymantafprincipal.’Anyapplicatiénoftheptocecds ‘

{0 the principat shall not extend or postpone the due date of the. morithly g7y ments, which are Initials: referred to in paragraph 2,
or change the amount of such payments, Any excess proceeds bver an amovat sequired to pay all outstanding indebtedness under
the Notc and this Security Instrument shall be paid to the entity tegally entitled tierato. '
8. Fees. Londer may collect fecs and charges authorized by the Secrctary.
9, Grounds for Acceleration of Debt. ' L
(s) Default. Lender may, except as limited by regulations issued by the Secretary i the case'of payment defaults, require
immediate payment in fuil of all sums sccured by this Security Instrument if:. | ; -
(i) Borrower defaults by failing to pay in full any monthly payment required by this 3euritv Instrument prior to or onthe
due date of the next monthly payment, or o _ ' : R
(ii) Borrower defzults by failing, for a period of thirty days, to perform any other obligatins cratained in this Securily
Instrument, : . - C

(b) Sale Without Credit Approval, Lender shall, if permitted by appicable law and with the prior appreal of the Secretary, - ©

require immediate payment in-full of alf sums secured by this Security Instrument if:

(i} Al or part of #h¢ Property, or a beneficial interest in & trust owning all or part of the Property, is sold of atherwise
transferred (other than by devise o descent) by the Borrower, and ' : R

(i) The Property is riot cccupied by the purchaser or grantee as his or her principal residensce, or the puirchinser ovgrantee

does sooccupy the Praperty but hisor her credit has notbeen appraved inaccordance with the requirements of the Secretary.

(c) No Walver, If circumstances ocour that would permit Lender to require immediate payment in full, but Lender docs-not

require such payments, Lender does not waive its riphts with respect to subsequent cvents, R
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender's rights in

the case of payment defanlts to requite inmediate payment in fufl and foreclose if not paid, This Security Instrument does not )

authorize accoleration or foreclosure if not permitted by reguiations of the Secretary.

(¢) Mortgape Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby notbe eli gible
for insurance under the National Housing Act within 60 days from the daic hereof, Lender may, at its option and

notwithstanding anything in parageaph 9, require immediate payment iri full of all sums secured by this Secirity Instrugnent.

FHA Winois Mortgage - 5/95 ‘ - Initials: /*
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5 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

' jg * 17, Foreclosure Procedure, If Lender requives immediate payment in full under paragraph 9, Lendor may foreclose: this
Security Instrument by judicial proceeding. Lender shail be entitled to collect al) expenses incurred in porsuing the remedies
% provided in this paragraph 17, including, but.not limited to, reasonable attorncys’ fees and costs of title evidence.
18. Release, Upon payment of all sums secured by this Security Instrument, Lender shail refease this Security. Instriiment w:thont
charge to Borrower. Borrower shall pay any recordation costs, L
19. Waiver of Homesiead. Borrower waives all right of homestead excmption i the Property, :
20, Riders to this Security Instrwment, If one or more riders are executed by Borrower and recarded together with thxs Se.,umy
Instrusnent, thecovenants of each such rider shall be incorporatedinto and shaltamendand supplcmcnt the covenants and agreements _

of this Security Instrument as if the rider(s) were a pari of ﬂns Security Instrument,
{Check applicable box(es)] ‘
Condominium Rider [~ Gradeated Payment Rider ] Growing Equity Rider

[~ Planned Unit Development Rider [} Other(s) (specify] angusTABLE RATE RIDER

BY SIGNING BELOV, Borrower accepts and agrees to the terms contained i in this Secumy Instrument and in any nder(s)
executed by Borrower and cecarded with it.
Witnesses:

< Q/@-eﬁ‘m -’Va[cméﬂ—'u

mouéo VALADEZ

- STATE OF SLLINOIS, _ COOK Count# s

],  THE UNDERSIGNKD - , & Notary Public in a:id fo- said county and statc do
hereby certify that ALFONSO VAI.ADEZ, HERHE’LINDA VALADEZ, SANDRA VALADEZ, AN aPJESTO VMADEZ

persunally known to me to be the same person(s) whosa name(s) subscnbed to the foregoing mstrument appearcd bctorc me thss day Vo

in person, and acknowledged that : signed and delivered the said instrument 8 THEIR- free and _

voluntary act, for the uses and purposes thercm set forth. _ _ —
Given under my hand and official scal, this ~ 30TH RO - 1995

My Cemmission Expires:

| PRI W) i S
“OFFICIAL SEALY
4 Betth J. Patterson . ¢
i Notary Publl, Sinte of I!lmn‘" '
*m/ (Inmrmw ion Lngi.u !‘,. yw e

ST ke

FHA Hlinobs Morigage - 595
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ADJUSTABLE RATE RIDER

THIS ADTSTABLE RATE RIDER is made this ~ 30TH, day of uovmza, 1995, .
and i incorposntes teto and shall be deemed to amend and supplement the Mortgage ‘Deed of Trust or Secunty
Deed (**Security treirsment’’) of the same date gmnbythmmdemgncd(“Bormm: "toscoure Borrower' sNote
(“Nete™) to NAT1ONPZ. MORTGAGE AND LOAN SERVICES, IxC _

{the “*Lender’") of the same dale 274 covering the praperty described in the Security Tnstrument and located at: -

2751 NHORTH SATRPENTO AVENUE, CHICAGO, IL 6064?
{Ovo*-arty Address] '

THE NOTE CONTAINS PROVIS ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTI.LY PAYMENT., THE NOTE LIMITS THE
AMOUNTTHE BORROWER'SINTERESTRATE CAN CHANGEATANY ONE TIME -
AND THE MAXIMUM RATE THE BORRCYYLR MUST PAY.

ADDITIONAL COVENANTS. Inadditionto the covenants 2ar sgreements made in the Security lnstrumcnt, E

Borrower and Lender further covenant and agree as follows:

INTEREST RA‘I‘E AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change onthe 18T dayof APRIL, 1997, ' and on that .

day of each succeeding yeat. “Change Date™ means cach date on which the intered fate could change.
(B} The Index

. Bepinning with the first Change Date, the interast rate will be based on an Index. “inder™ means the weckly - |
average yicld on United States Treasury Securitics adjusied to a constant matutity of one yoar, 2 raade avaitable |

by the Federal Reserve Board, ' Current Index”’ means the most recent Index figure available 20 2avs before ihe

Change Date. If the index (as defined above) is 1o longer available, Lender will usc as a new Ingea any index .
prescribed by the Secretary. As used in this Rider, **Sccretary means the Sucrctary of Ho_usmg 920, Urban

Development or his or her designee.” Lender will give Borrower nouce of the new Index,
(C) Caiculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new uuerest tate by adding a margin of 'THO MID

THREE-FQURTHE - percentage point(s) (- 27504 )10 the Current Index‘_ .
and rounding the sum 1o the nearest one-ejghm of ong percentage point (0. 125%) Subject to the limits stated in. |
paragmph (D) of this Rider, this rounded amount will be the new inferest rate untii the next Change Datc '

(D) Limits on Intevest Ratc Changes. .
The interest rate will never increase of decrease by more than ONE

percentagepoint (.~ 1.000% ) on any single Change Date. The interest rate wﬂl never be more than S
FIVE - percentagepoints(  5.000% ) hagher or Jower than -~

the initial intcrest rate.

FHA Multistate ARM Rider - 2191
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{E) Calculution of Payment Change o

Iftheinterest ratechanges ona Change Date, Lender will calculate the amount of monthly paymentof principal = .
. and interest which would be necessary lo repay the unpaid principal balance in full at the maturity date at the new .
interest tate through substantially cqual payments. In making such calculation, Lender wiltuse the unpaid principal * -
balance which would be owed on the Change Date if there had bees no defult inpayment on'the Note, reduced
by thear.ow s of any prepayments fo principal, The result of this calculstion will be the amount of thénewmonthly

payment of aincipal and interest,
(F) Notice ¢f Changes _

Lender will v/ noticetoBorrower of any change in the interest rate and monthly payment amourit, Thé notice.

'Lonnﬁg; 95F-1049

must be given at leqst /5 days before the new monthly payment amount is due, and must set forth (i) the date of .

tie niotice, (i) the Che:ige Date, (iff) the ofd interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current invie: and the date it was published, (vii) the methed of calculating thie change in monthly -

payment amoun, and yi) an other information which may be required by law from time totime,
(G) Effective Date of Chomge, . :

A now inferest rate calculated in pocerdazce with paragraphs (C) and (D) of this Rider will become effective. -
 on the Change Date. Borrower shall taake a payment in the new monthly amount beginning on the first payment -
date which oucurs at feast 25 dsys afier Lepvier has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obli gatior to pay any increase in the monthiy payment amount calciiated -
in accordance with paragraph (E} of this Rider-fur uny payment date occurring less than 25 days afier Lender has -
given the required notice. If the monthly payment ame untalculated in accordance with paragraph (E) of this Rider.
decreased, but Lender failedte give timely nolice of the decr2aseand Borrower madeany monthly paymentamounts:
exceeding the payment amount which should have been st2ie in a timely notice, then Borrower has the option io:

either (i) demand the return to Borrower of any excess paymer:, »vith interest thereon at the Note rate (a rato equial .. |

to the interest rate which should have been stated in a timely notic), or (ii) request that any excess payment, with .
interest thereon at the Note rate, be applied as payment of principat Lender's obligation to Teturn.any excess
payment with intercst on demand is not assignable even if the Now i3 othivwise assighed before the demand for’

" raturn is made.

Rate Rider.

lbloets Velador,  (Mtoriloed vnbodds,
ALPOHBO VALADEZ , BERMELINDA V EZ 4
/Qﬂa//fy %o@ z

DRA VALADEZ ' . 6
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BY SIGNING BELOW, Borrower accepts and agrees tothie terms and covanpats sontained in this Adiusiable -

89TeCeSe
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