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MEMORANDUM OF

THIS MEMORANDYM OF OPTION AGREEMENT ("Memorandum™)is entered inte
as of the 2Hth day of November, 1995 by and between CENTERPOINT PROPERTIES
CORPORATION, a Maryland carporation ("CenterPoint"), AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CEIZ'AGO, not personally but solely as Trustee under Trust
Agreement dated September 10, 1979 <nd known as Trust No. 47650 ("ANB Trust") and
DONALD SCHIMEK and JAMES STANCEL (collectively, "Beneficiaries”), in light of the
following facts and circumstances.

RECITALS

A.  CenaterPoint on the one hand, and ANB Tiust and Beneficiaries on the other hand,
have concurrently herewith entered into an Option Agreement ("QOption Agieement”) relating,
among other things, 1o the real estate and improvements located at/1800 South Wolf Road, Des
Plzines, Ilinois and lsgally described in Exhibit "A" attached ler:to_and by this reference
incorporated herein ("Property”).

B. Pursuant to the Option Agreement, the parties hereto have made 2<itain agreements

regarding (he Property, and this Memorandum is heing entered into and recordes to evidence
such agreements, and in particular those items set forth in this Memorandum.

NOW, THEREFORE, in consideration of the mutual covenants herein contained, as well
as the consummation of the transactions described in the above Recitals, the parties hereto DO
HEREBY AGREE AS FOLLOWS:

1. Incorporation of Recitals. The foregoing Recitals are hereby incorporated in this

Section 1 by reference as if expressly set forth herein.
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2. Definitions. All initially capitalized terms not defined herein shall have the
meanings ascribed to such terms in the Option Agreement.

3. Conversion Option. CenterPoint has the option to purchase the Property from
ANB Trust and Beneficiaries at the Maturity Date of the Wolf Loan (on or about December 1,
2000) for the Conversion Price and on the other terms and conditions set forth in the Option
Agreement,

4, Other Rights and Obligations. The Oplion Agreement provides for other rights
and obligations of the parties relating to the Wolf Loan and the Property, and all of the terms and

provisions of the Oplion Agreement are hereby incorporated herein by reference.

5. Mooifications. No modification, amendment, discharge or change of this
Memorandum of Ogiion Agreement shall be valid unless the same is in wriiing and signed by
the party against which e cntorcement of such modification, amendment, discharge or change
is sought,

6. Counterparts. ThisMemorandum may be execuled in (wo or more counterparts,
each of which shall be decmed an original, but all of which together shall constitute one and the
same instrument.

1. Captions. The captions in this Memorandum are inserted for convenience of
reference only and in Lo way define, describe or limit the scope or intent of this Memorandum
of any of the provisions thereof.

8. Rinding Effect. This Memorandum and tne Option Agreement shall be binding
upon and shall inure to the benefit of the parties hereto and-ireir respeciive successors and
assigns.

9. Memorandum. This Memorandum is merely a Mer.orandum of the Option
Agreement and is subject to all of its terms, conditions and provisions. (in the event of any
inconsistencies or conflicts between Lhe terms and conditions of the Nntion Agicement and this
Memorandum, the terins and conditions of the Option Agreement shall govern o2 control.

10.  Trustee’s Exculpaticn. This Memorandum is executed by AMFERICAN
NATIONAL BANK AND TRUST COMPANY, not personally but solely as Trustee under Trust
Agreement dated September 10, 1979, and known as Trust Number 47630, in the exercise of the
power and authorily conferred upon and vested in it as such Trustee. All the terms, provisions,
stipulations, covenants and conditions to be performed by AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO are undertaken by it solely as Trustee, as aforesaid,
and not individually, and all statements herein made are made on information and belief and are
to be construed accordingly, and no personal liability shall be asserted or be enforceable against
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AMERICAN NATIONAL BANK ANL TRUST COMPANY OF CHICAGO by reason of any
of the terms, provisions, stipulations, covenants and/or statements contained in this Memorandum,

IN WITNESS WHEREQOF, the parties hereto have executed this Memorandum as of the
day and year first above written.

CENTERPQINT: CENTERPOINT PROPERTIES CORPORATION,
a Maryland corporation

y/4

///1'*

DPNALD §

W dedtin
JAM!::%yICEL !

AMEPICAN NATIONAL BANK AND TRUST
COMPANY . QF CHICAGO, not personally or
individually, ovt as Trustee under Trust Agreement
dated Septembe: id, 1979, and known as Trust
Number 47650

By:

Its:

MONTIMNL 11288 $2:30pa




UNOFFICIAL COPY

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGQ by reason of any
of the terms, provisions, stipulations, covenants and/or statements contained in this Memorandum.

IN WITNESS WHEREOF, the partics hereto have executed this Memorandum as of the

day and year first above wrilten,

NT:

ATTEST:

N\
Lid e ™
Its:

LMONTISIO [ 112098 (2 Ypea

ASSISTA T SHREIARY,

CENTERPOINT PROPERTIES CORPDRATION,
a Maryland corporalion

. A
By: XL"’\J
“3&" {Jﬁ({' e Frve VRO AP er v

DONALD SCHIMEK

JANMES STANCEL

AMERICAN NATIONAL BANK AND TRUST
COMPANY (GF CHICAGQ, not personally or
individually, but as-Trustee under Trust Agrcement
dated Seplember <0, 1979, and known as Trust
Number 47650
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9 STATE OF ILLINOIS )

COUNTY OF COOK ) |
(e ClCaet

I, SRE-8—Foeo- , & Notary Public in and for said

Couniy, in the State aforesaid, DO HEREBY CERTIFY that Michael M. Muilen, as Excculive
Yice President of CENTERPOINT PROPERTIES CORPORATION, & Maryland corporation, who
is personally known to me to be the same person whose name is subscribed to the furegoing
instrument as such Executive Vice President of said Corporation, appeared before me this day
in person-and acknowicdged that he signed and delivered the said instrument as his own free and
voluntary acc 2ad as the free and voluntary act of said Corporation, fur the uses and purposcs
therein set forus.

B R

———

GIVEN vader my hand and noiarial seal this __ day of November, 1995.

i N VI VIO ; ;
OErifL se e U e
 ANNHIT b‘ FL00D A
Hotary M. e el hngs f :

P 1HJire£ /20458 ; Notary Public

STATE OF ILLINOIS )

COUNTY OF COOK )

I, Ll sa_ O ((““ l:‘ , & Notary Poblic in and for said
County, in the State aforesaid, DO HEREBY CERTIFY thai DONALD SCHIMEK appeared
before me this day in person and acknowledged that he signed and sealed the san! instrument as
his own frec and voluntary act, for the uges and purposes therein set forth.
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STATE OF ILLINOIS
) 8§
COUNTY UF COOK )

1, é ) O e &2 . & Notary Public ir and for said
County, in the State aforesaid, DO HEREBY CERTIFY that JAMES STANCEL appeared before
me this day in person and acknowledged that he signed and sealed the said instrument as his own
free and volunlary acl, for the uses and purposes thercin set forth,

handyand notasial seal this o2 “«/ t\day of November, 1995.

n

}Zﬁ -

Notary Public

COUNTY OF COOK

1, ANHETYE G FLOQp JaNot blig | HigAN County,
ip the Stawe algresaid, DO HEREBY CERTIFY (hei %Rgtéﬁwgn% as

s %@ma:ﬁm L DI SN L ™ S
AMERICAN NATIONAL BANK AND TRUST COMPANY 47 CHICAGO, as Trustee under

Trust Agreement dated Seplember 10, 1979, and known as ¥'rist Number 47650, who are
personally known 1o me to be the same 'rsonsT\&tPSsﬁ:_ names ar¢ sahscribed to the foregoing

instrument as suQECOND VICE PRESIDA smg?ﬁm%f"d Bank, respectively,
appeared vefore me this day in person and acknowledged thal they signed and delivered the said
instrument as their own free and voluntary act and as the {rec and voluntary aci oi said Bank for
the uses and purposes therein set focth. .

ViTE 2

Y

GIVEN under my hand and notarial seal this day of November, 1955

NPT T 74'[&& rhe ’
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i By Lomeros oo b 1001003 i Notary Pudlic /
" .
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COMMON PROPERTY ADDRESS:

1800 South Wolfl Road
Des Plaines, Illinois 60018

PERMANENT INDEX NUMBERS:

-:‘8
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-4EGAL DESCRIFTION:
+PARCEL 1:

m‘r PART OF THE WEST 1/2 OF THE NORTHBAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
‘12 EAST OF THE THIRD PRINCIPAL MEBRIDIAN, LYING KRAST OF THE EAST LINE OF THE DBS PLARINES
WVALLEY RAILWAY COMPANY RIGHT OF WAY, AND SOUTH OF A LINE 14.70 FERT NORTH OF THE BAST
;MD WEST CENTER LINE OF THE NCRTH 1/2 OF SAID SECTION 30, AND LYING NORTH OF THE SOUTH
“875.74 FEET hS MBASURED ON THE EAST AND WEST LINRS THEREOP, DESCRIBED AS POLLOWS:
COMMENCING AT THE POINT OF INTERSECTION OF THE WEST LINE OF WOLF ROAD WITH THE SOUTH
LINE OF THE ABOVE DRSCRIBED TRACT, SAID POINT BEING 50.05 FBET WESTERLY OF THE SOUTHRAST
CORNER THEREOF; THENCE WESTERLY ON THE SOUTH LINE OF SAID TRACT, 670,50 PEET; THENCE
NORTH, PBRPENDIZI'LAR TO SAID SCUTH LIWE 667.50 FBET TO A POINT OF INTERSECTION WTIH THE
NORTH LINE OF ‘ShIo TRACT; THBNCE BASTERLY ON THE NORTH LINE OF SAID TRACT, 700.25 FEBT
TO A POINT OF INVBRSECTION WITH THE WEST LINR OF WOLF ROAD, BEING 50.05 FEET WESTERLY OF
THE NORTHEAST CORNEH 'GF SAID TRACT; THENCE SQUTH ON THR WEST LINE OF WOLF ROAD 667.28
FEET TO THE PLACE OF OLGTNNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PPRT OF THE WEST 1/2 OF 'THg MORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE
i2 BAST OF THE THIRD PRINCIPAL MERIUIAN, LYING RAST OF THE EAST LINE OF THE DES DPLAINES
VALLEY RAILWAY COMFANY RIGHT OF WAV AYD SOUTH OF A LINE 14.70 PERT NORTH OF THE RAST AND
WEST CBNTER LINE OF THE NORTH 1/2 OF #4T™nD SECTIOR 30, AND LYING NORTH OF THE SOUTH
675.74 FEET AS MEASURED ON THE EAST AND W3T LINES THEREOF, EBXCBPTING FROM THE ABOVE
DESCRIBED TRACT OF LAND THAT PART THBREOF WHICH LIES EAST OF A LINE DRSCRIBED AS
FOLLOWS: COMMENCING AT R POINT ON THE SOOTE LINE OF SAID TRACT, WHICH IS 720.55 FEET
WSSTERLY OF THR SOUTHEAST CORNER OF SAID TRACY (#S MEASURED ALONG THE SOUTH LINR GF SAID
TRACT} ; THENCE NORTH PERPENDICULAR TO THE SOUTH LINE OF SRID TRACT, 667.50 FERT TO A
POINT ON THE NORTH LIRE SAID TRACT WHICH IS 750.30 FFET WESTBRLY OF THE NORTHRAST CORNER
OF SRID TRACT {AS MEASURED ALONG THE NORTH LINB OF 841/ TRACT), ALL IN COOK COUNTY,
ILLINOIS

FARCEL 3:

THAT PART OF LOT 1 IN GREWE'S SUBDIVISION OF THAT PART OF THE NOHTHARST PRACTIONAL 1/4

AND THE WEST 1/2 OF THE WBST 1/2 OF THE NORTHEAST 1/¢ OF SBCTION 39, 'TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTH OF A LINE 14.70 PREBT NORTH OF
THE EAST AND WRST CBNTER LINE OF 1WE NORTH 1/2 O APORESAID SECTION 30 !®XT¢PT THE RIGHT
OF WAY CF THE DES PLAINBS VALLEY RAILRCAD) DRSCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF AFORESAID LOT 1, THENCE NORTH 87 DEGREE3 20
MINUTES 30 SECONDS EAST IN ITS SOUTH LINE, A DIST OF 0.79 FERT TO THE PLACE OF REGINNING
OF THE FOLLOWING DESCRIBED TRACT OF LAND; THENCE CONTINUING NORTH 87 DEGRERS 20 MINUTES
30 SECONDS EAST ON AFORESAID SOUTH LINE, A DISTANCE OF 395.22 FEET TO A POINT; THENCE
NORTH O DEGREE 09 MINUTES 48 SECONDS WEST IN A LINE, A DISTANCE OF 240.94 “EET TO A
POINT; THENCE SOUTH 87 DEGREES 20 MINUTES 30 SECONDS WNST IN A LINE, A DISTANCE CF 29.76
FRET TO A POINT OF INTERSECTION WITH A CURVED LINE; THENCE SOUTHWESTERLY ON AFORESAID
CURVED LINE CUXVEX TOQ THE SOUTHBAST AND HAVING A RADIUS OF 524.05 FRET, AN ARC DISTANCE
OF 102.56 FEET AND WHOSE CHORD LENGTH IS 102.40 FEET AND BEARS SQUTH 65 DEGREES 57
MINUTES 03 SECUNDS WEST; THENCE SOUTH 7)1 DEGREBS 33 MINUTES 27 SECONDS WBST IN A LINE,
TRIGENT TO THE AFORESALD CURVE, A DISTANCE OF 57.59 FEET TO A POINT OF TANGENCY WITH A
CURVED LINE; THENCE SOUTHWESTERLY ON LAST DESCRIBED CURVED LINE, CONVEX TO THE NORTHWEST
AND HAVING A RADIUS OF 360.0¢ FEET, AN ARC DISTANCE OF 301.93 FEET AND WHOSE CHORD
LENGTH 1S 293.16 FEET AND BERRS SOUTH 47 DEGREES 31 MINUTES 50 SECOMDS WEST, TO THE &
PLACE OF BEGINNING, IN CCOK COUNTY, ILLINQIS. /7),3 t’/ﬂhﬂ %
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