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THIE MORTGAGE “Secority lnstrument™) is givenon  November 28, 1955
The muntgagor is

Vs
KENNETH J BEEN, ‘;3 ////
LAURA M BEEN, HIS WIFE /

V4

("Borrower™),
This Secusity Instrument is given w

under the Jaws ofche State of New Jersey . widwivise address iy
343 THORNALL ST. EDISCN, NJ 08837 ("Lender™),
Borrower owes Lender the priscipal sum of
Two Hundred Forty-Seven Thousand, Five Hundied and 00/100 Dollurs
(LS § 247,500.00 ). This debt is evidenced by Borrower s aote dated the satne date as this Security
lﬁsggnenct (a"g'ni"'). uﬁl&%l tovides tor monthly payments, with the fall debr, if not 2id sarlier, due and pavable on

. This Security Instrument secures to Lzader: (a) the repayriontof the debt evidenced by the Note,
with interest, and all renewals, extensions and moditications of tie Note; (b) the paymens of all other sums, with interest,
advanced under Paragraph 7 to protect the securit of this Security hstrumeny; and (¢} the periormaace uf Borrower's covenants
and agreements under this Security {nstrument and the Note. For this purpose, Bormower does herery nortgage, grant and conyey
o Lemier the following described property located in

COOK County, illinois:

LOT 83 IN PHEASANT LAKE UNIT 2, BEIYNG A SUBDIVISION OF PART OF
. THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 34, TOWNSHIP 3&

NORTH, RANGE 12, EAST OF THE THIFD PRINCIPAL MERIDAIN, IN COOK
COUNTY, ILLINOIS. PIN: 27-34-403-004

&
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. which has the address ot
n

f- 18006 CARDINAL DRIVE, TINLEY PARK, IL 60477 ("Property Address”;
1. .
i"f j TOCETHER WITH all the improvements now or hereatter erected on the property, and ali easements, appuricnances,
and fixsures vow or hereafter i pan of the property. All repiscements and additions shall also be covered hy this Secunty

Lo lnstrement. Al of the foregoing is tefecred o in this ﬁrwmy bstnsnems gs the “Property”™.

BORROWER COVENANTS that Barrower is Jawtully seised af the cstate hereby conveyed and has the right
Cmong, - . grant and convey the Property amd that the Property is unemcuinbered, except tor encuaibrances of record. Borrower
warrants and will defend generally the title (o the Property against all clains and demands, subject to any encumbranees of record.

— e —

S e k

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use s non-uniform covenants with limised
variations by jurisdivtion to constitute & unitorm security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burcower shall promptly pay when due the
principal of and interest vn the debt evidenced by dhie Note akt any prepaymens and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjest to applicable law or {o a writtien waiver by Lender, Borrower shall pay
to Lender on the day wonthly payments are due under the Note, unti} the Note is paid in foll, a sum ("Funds®; for: (a) yearly
taxes and assessthenty which iy attain priority over this Security tnstrument as a Yen on the Propeny; (b) yearly leasehold
payments ur ground renienshe Property, if any: (©) yearly hazard ot property insurance premivms; (d) yearly tlood insurance
premiwms, i any; () )w'- matgage insutance premiums, it any; and (0 any sums payable by Borrower w Lender, in
accordance with the provisions.o Paragraph 8. in iew of the payment of mongage tisurance preminss,  These items are calleu
"Escrow ltems.”  Lender may, at zav time, catlect and hold Funds in an amount not o exceed the maximum amount a leider
fur & tederally related morgage Yorranay require for Borrower's escrow account under the federal Real Estate Setdement
Procedures Act of 1974 as amended fTopvime w time, 12 U.S.C. §26010 ¢f seqp. ("RESPA™), undess another law thar applies w
the Funids sets o lesser amounr. 1t so, Lewlor may, o any Gme, collea and hold Funds in an amownt not o exceed the lesser
amount, Lender may estimate the wmount of Fuiki: due oo the basis of current data and reasonable extimates of expenditures of
futare Escrow itemns of stherwise in accordance. with applicable law.

The Funds shall be held in an institgtion, wiese deposits are insured by  federal agency, instrumentafity, or entity
(including Lender, if Lewder is such ar institwtion) orn Ly Federal Home Loan Bank.  Lender shall apply the Fusds to pay the
Escrow ltems. Lender nway oot charge Bormwer Yor holZig and applying the Funds, aninally aualyzing the escriw account, or
veritving the Escrow liems, unless Lender pays Borrower inteiest on the Fuads and applicable Iaw pesmits Lender 1o mike such
acharge. However, Lender may require Borrower o pay & voc-hae charge for an independent real estate tax reporting service

} used hy Lender inconnection with this foan, unkess applicable lav pravides otherwise, Unless an agreement is made or applicable
Yaw requires interest (o hc p.ml Lender shall not be requirsd o pay Berrower any interest or carniings mit the Funds. Bortower
and Lender may agree ‘u writing, however, that inferzse shatl be pae? or e Furds.  Leader shall give o Borrower, wihout
charge, an anmsad sccourting of the Funds. showing credits and debits w oy Funds and the purpose for which each debit to the

, Funds was made,  The Fumds are pledged as additiows! security tor all sencisecured by this Secunity Instrument,

' I the Funds held by Lender exceed the amounts permitted (o be held by applivable law, Lender shall gecount o Borrower
for the excess Funds in accordanice with the requirements of applicable law. 11 e cmonnt of the Funds held by Lender at any
time is not sufficiens 1o pay the Esciow lenss when due, Lender may so notify Borrdwe: in writing, and, in such vise Borrower
shall pay to Lender the ainount secessary to make up the deficiency.  Borrower shall saa’e up the denciency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upou payraent in fult of a)l sums secured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds hetd by Lender. 1, under Paragraph 21, Lencer shall acquire or sell the Property, Lender, 'mvr ter the dcquisition or sale
of the Property, shail apply any Funds held by Lender at the time of dscquisition or sale a8 & ¢reqit against the sumy secured by
this Security Bistrument.

3. Application of Payments, Uniess applicable law provides oterwise, aff payments recsiesd by Lender under
Paragraphs 1 and 2 shall ke applied; first, to any prepayment charges due under the Note; second, w amonsats payable under
Pacagraph 2; third, (o interest due, founh, o principal due; aind last, to any late churges due under e Note

4, Charaes. Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the Propenty (o
which may attain prienidy over this Security lustrument, and leasehold payments or ground rems. if any. Borrower shall pay these ¢
vhligations in the tanter provided in Paragraph 2, or if not paid in that manner, Bortewer shatl pay them on time dircetly to ll'c o
persan owed payment,  Borrower shall promptly furnish 1o Lender all notices of anounts to by paid under this paragraph. CJ
Borrewer makes these payments directly, Borrower sliall promptly furnish o Lendee receipts <videacing the payments, L

Barrower shall prompuly dischage any lien which has priority over this Security Instruinent uitless Bormower: (a) ugrees h
in writiiy o the paynrenc of the obligation secured by the lien ina munner acceptable to Lender: (b) contests in god faith the
Hen, by ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opindon aperate to prevent the #
enforvement of the lici: or (¢) seoures from the hotder of the len an agreement stiefrctony o Lendet suhnrduunm, the {ien
(his Sevurity fostrumene. 1t Leader deterannes that any part of the Property is subject 16 a lien which may attain prionity over
this Security Instnament, Lender may give Borrower a nwiice idenufying the lien, Borrower shalf sutisfy the fien or tike one or
more of the actions sot forth above within 10 days of the giving of matice.

5. Hazard or Property lusurance, Borrower shal) keep tie improvements now existing or hereafter erected on the
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Property insured agains loss by fire, hazards includad within the wrm “extended coverag=" and any other hazards, including
Hoods or flooding, for witich Yender requires fssuraoce,  This inswrance shall be maintained in the wnoums and for the peritids
! that Lender requires. The insurancy cartier proviging the insurance shall be chosen by Berrower subject to Lender's approval
v which shall not be unreasonably withhehd. 1t Berrower fails 10 aminain coverage described above, Lender ay, al Lender's

5, amion, obtais coverge o protect Lender s righis i the Peoperty is accordaice with Pargrapl 7.

Al insursnce policies and fenewals shall be acceptable 10 Lender and shall include i standard mongage cliuse.  Lender
a1 Sl lve the right o Totd the policies and renewats. If Lender requires, Borrower shatt prompily give 1o Lender all receipts
o of paid prenuas ik renews! wotices. e the evenr of Joss, Burrower shall give prompt notice to the insurance catrier and
Lender.  Lender may make proof of oss if wor made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writng, insurance proceeds shall be applied to iestarution or repais of

"2 the Penperty damaged, if the restoration or repair is economically feasibde and Lender's security is not Iessened. 1f the restoration

o sepai is not economically feasible or Lender's security would be lessenied, the insurance procecds shif be applicd o the sums
secured by this Security Tostrument, whether or not then due, with any excess paid 1o Borrower.  [f Borrowes sbandons de
Property, or does not answer within 30 days a native from Lender diat the insurance carrier has offered o settle a claim, dier
Lender may collect the insurance poceeds. Lemder may use the proceeds to repair or restore the Praperty or (0 pay sunis secured
hy this Security Instrument, whether o not then due, The 30-day period will hegin when the notice is given.

Unless Lerder and Borruwer otherwise agree in writing, any application of proceeds o principal shall not extend or
pastrone the doe sete of the smonthly payments ceferred (o in Paragraphs | and 2 or change the amount of te payments. If under
Paragraph 21 the Proseaty is acquired hy Lender, Borrower's right o any insurance policies amd proceeds resulting from damage
w the Property prior (@ e acquisition shall pass to Lender o the extent of the sums secured by (his Security Inssrument
immedistely prior w the wcyrisition,

6. Occupancy, Pieservation, Maintenance and Protectlon of the Property; Borvower’s Loan Application;
Leaseholds, Bormower shall ocerpy. establish, and use the Prupenty as Borrower's principal residence within sixty days after the
exevution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year abter the date of vccupatiey, utess Lender oterwise agrees in writing, which consent shall not be unreasonably withheld,
OF unless extenuating ciccumstances exist svhich ure beyond Borrower's comrol,  Borrower shall ol destrey, dumage or impair
the Property, atlow the Property 10 deterivae, or commit waste on the Property. Borrower shalt be in defanlt if any ferfeiture
action or proveeding, whether civil or crimindl, i begun that in Lender’s good faith judgment could reselt itt forfeiture of the
Property or otherwise materially impair the lierrerraied by this Security Instrument or Leader's security interest.  Beffower may
cure such a defuult i reinstate, as provided in Parapzaoh 18, by causing the action or proceeding to be dismissed with a ruling
dist, in Lender's good faith determination, precludescwdfeiture of e Borrower's interest in the Propenty or other mat=rial
impaimsetit of the lien sreated by tus Security Instrunient or Lendes’s sectrity interest.  Borrower shall also be in default if
Borrawer, durtng the loan application process, gave material'y false or inaccurate information or statements to Lender (or Failed
te provide Lender with any materia) information) in connectics sal the loan evidenved hy the Note, including, bm not limited
1o, representations concerning Borrower's oeerpancy of the Propeieyas a privcipat residence.  If this Security ustrument is on
a Jeasehold, Borrower shall comply with all the provisions of the Jare. 1 Borrower acquires fee title w the Property, tie
leasehold and the fee title shall ool merge unless Lender agrees to the werser in writing.

7. Protection of Lender's Rights in the Praperty. 1 Borrower Git!s o pertorm the coverants and agrecments contained
in this Sevurity bustrument, or there is  legal proceeding that may signiticantly ais=ct Lender's rights in the Property (such as
a proceeding in hankrupiey, probate, for condemuation of forteitre or o enforce laws or regulations), then Lender may dr iind

ay for whateser is tecessary o protect the value of the Property amd Lender's gk in the Property.  Lender's actions sy
triclude paying uny sums secured by a lien which has privrity over this Secarity Instruiziv, arpesring in cout, paying reasomable
attorneys’ fees and entering on the Propeny to make repairs.  Although Lender may take 4:tion under this Paragraph 7, Lender
does not fave © do su. Any aieurts dishuesed by Lender ander this Patapraph 7 shall became additiona] debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree o other renns of puyment. these ameunts shall begr
interest from the date of dishursement at the Note rzie and shall be payabie, with interest, upon netice ‘rom Lender to Burrower
reyuesting paynmeni,

5. Mortgage Insurance. If Lender required niontgage insurance as a comdition of making sie Joan secured by this
Security Instrument, Bertower shall pay the prensums required o mmintain the mortgage insurance in effes. (L for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bormower shall pay the niefniums required
to ubtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantiaffy equivalent to the
cost o Busrower of the mtortgage insurance previonsly in effec, from an alternate mortgage insurer approved by Lender. 1f
sehstantially equivalent montpage insurance coverage is not available, Borrower shall pay to Lender each month 4 sum equal o
one-tweltth of the yearly mongage insurance premium being paid by Borrower whei the insurance coverage lapsed or ceased (o
be i effect.  Lender will acoept, use und retain these paynaents as 4 loss reserve in liew of mortgage insurance,  Loss reserve
payments uiay 6o longer be required, ut the optien of Lender, if mongage insurace covesage {in the amount and for the period
thiat Lencler requires) provided by an insurer approved by Lender again becomes avallable and is vbtained.  Borrower shall pay
ilic premiums required 10 mainain mortgage insurance in effect, or o provide a loss veserve, until the requiremiem for morgage
nsurage ends in accordance with any written agreemunt between Borrower and Lender or applivable law.

S, Inspection. Lender or it agent may mke reasonable entiies upon and inspections of the Propeny, Lender shall
give Borrower notice at the time of or prior 1 an inspection specifying reasomable cause for tie inspection,

10. Condemnatlor. The proceeds of any award or claim for damages, direct or consequesttial, in connection with any
condemmation or ather taking of any part of the Property, or for conveyancr in liew of condemnation, are hereby assigned aml

I LINOIS-SINGE E FAMILY ENMA/FHLMC UNIFORM INSTRUMENT Forn 3014 9%
CA205LT Page 3 ol & (Rov. 1)
Krpipcew MAN-SX4 (Rev. A9y







.
29

3

L
l
. '|_‘

“a

- -

o

o UNOFFICIAL COPY

shud] be puid 1o Lender.

In the event of a total taking of the Property, the proceeds shal) be applied w the sums secured by this Security
t Lnstrument, whether or not then doe, with any excess paid 10 Borrower, e event of a partial taking ol (e property in which
_the fair markes value of the Propenty inmediately before the aking is egual (o or greater than the amount of the sums secured
; by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
*secured hy this Security fnstrument shall be reduced by the amowint of the proceeds multiplied by e following fraciow: (a) the
*total amount of the sems secored immediately betore e taking, divided by (b) the tair prarket value of the Property immediately
» before the taking.  Any balunce shait be paid o Borrower.  Inthe event of a partal taking of the Property in whicih the fair masket
*yalue of the Propenty finmediately before the taking s less than the amouac of the sums secared immediately hefore the tiking,
" unkexs Borrewer and Lender otherwise agree in writing or utiless applicable law otherwise provides, the proceeds shall be applicd
o the sums secured by this Security Instrument whethier oF not e sums gre then due

It the Property is abandoned by Burrawer, or if, after notice by Lender 10 Borrower that the condemnor offers (o make
an awatd or settbe a claim for dantages, Borrower falls to tespond to Lender within 30 days after the date he notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the sums
secured by this Security Tustrument, whether or not then due,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds (o principal shall nos extend or
postpune the duv Jare of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

tl. Borrower Nuat Released; Forbearance by Lender Not a Waiver. Extensivy of e time for paymemt or
modification of amorrization of the sums secured by this Security Instrument grasted by Lender o any suceessor in interest of
Borrower shalt not opeate 1o release the liability of the original Borrower or Burrower's sucvessors ininterest.  Lender shatl not
be required (0 commence sroceedings g@rinst any successor i interest or refuse to extend time for payment or otherwise modify
amortization of the suns secut:d by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intevest,  Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors ard Assizis Bound; Joint and Several Liabiiity; Co-Signers, The covenants and agreements of this
Security Instrument shall hind and ettt the successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 17, Borrawer's covenanls am! agrezments shall be joint and several.  Any Bortower who co-signs this Security
“strument bue does not execute the Note: (a7 is co-stgning this Security bstrument only to mortgage, grant and convey that
Farrower's interest in the Property aider the waps-of this Security Instrument; (b) is qot personally obiigated w pay the sums
“cured by this Secerity Instronient; and (o) agresecoui Lender and any other Borrower may apreed o extend, modify, forbear
vomake any acconmodiions with regard o the teres o (his Security [nstrument ot the Note without the Burrower's consent.

13. Loun Charges. [f tiw luan secured by this'S curity fnstrament is subject o a law which sets maximum loan clizrges,
and that Taw is finally interpeeted so that the interest or other toancharges collected or o he coltected in connection witt the Toan
gageed the permitted limits, then: (a) any such loan charge shal! bereduced by the amount mecessary o redoge e charge t the
permitted Limit; and (b) anty sums already collecied from Borrowesaebich exceeded permitted limits will be refunded w Borrower,
Lender may choose o make 1his refund by reducing thie principal swed under the Note o by making a direct  paymem o
Borrower,  If a refund reduces principal, the reduction will he teated 24 »opartial prepayient witiout any prepaymem charge
under the Note.

14, Notices. Any notive to Borrower provided for in this Security fostrupent shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of avother method,  The notice shalt be directed to the Propenty Address
or any other addiess Borrower designates by notice to Lender. Any notice to Lenaershatl be given by first class ma#! < Lender's
addresy stated hersin or any other address Lender desigoates by notice o Borrawer,Asy notice provided for in this Security
[nstrument shatl be deemed 1o have been given to Borrowsr or Lender when given as provded in this patgraph,

15, Governing Law; Severabillty. This Security instrument shall be govemned by-federal law and the law of e
Jurisdiction in which e Property is tocated.  [n the event that any provisiun or clagse of this Security Instnament or the Note
conflicts with applicadle taw, such confict shall not affect other provisions of this Security Tastrapient bt the Note which can be
given effect without the conivting provision.  To this end the provisions of this Security Instrumes a4 the Note are declaced
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seronty Instrumes.

{7. Transfer of the Property or a Beneficiul Interest in Barrower. I all ar any pant of the Propzay ar any inerest
i it is sold or transferr=d (or if 1 benetteial interest in Borrower is sold or transterred and Borrower is not a natrl person)
without Lender's priar wrilten consent, Lender may, at ity option, require immediate payment in full of afl sums secured hy (his
Security Instnanent. However, this option shall not be exercised by Lender if exercise is prohibited by tederal Taw as of the date
ot this Security [nsteument,

IF Lender exercises this option, Lender shall give Borrower notice of accelerion.  The notice shall provide a period of
il less than 30 Jays from the date the notice Bs delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1F Borrower faily w pay these sums prior (0 the expiration of this period, Lender nay invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 1f Borrower meels certain condinons, Berrower shiall have the right to have
enfor ement of this Security fstrument discontinued at any tine prive o the earlier of: (a) § days (or such other period as
applivable law may spesify for reinstuement) before sale of the Property pursuant to any power of sale containgd in (s Securily
thstrument; or (b) entry of a judgment enforcing this Security lnstrumet. Those conditions are that Borrower; (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any
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dblyult of any other covenants or agreements; (<) pays alt expenses incurred inenforcing ihis Security Insurament, including, bt
* oot Himited to, reasonalle atrorneys’ fees; and (8) takes such setion as Lender may reasonshly require (o assure that the lien of
"k this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Wi Instroment shall continue uechanged.  Upon reinstatement by Borrower, this Security Instromient and the ohligations secured
i+ heteby shall rewain fully eftecave as if o acceleration had oceurred.  However, this right to reinseace shall oot apply in the case
30 of acceleration under Paragraph 17,
d 1. Sale of Note; Change of f.0an Servicer. The Note ur a partial interest in the Note {dogether with this Security
Jv lnsirumenty may be sotd one or mere times without prior notice o Borrower, A sale may resuit in a chasge in the ity (ksown
& the “Loan Servicer”) dhat cotlects monthly paymeuts due under the Note aud this Sceunty nstrsment. There also may be une
Lyi OF mare chianges of the Loan Servicer warelated 1o a sale of the Note, 1T ther is a change of the Loan Servicer, Borrower will
L be given written netice of the change in accordance with Paragraph 14 above and applicable law,  The nutice will state the name
-t and address of the new Loan Servicer and the address to which puyments should be made. The notice will also contain any other
information nejuired by applicable law,

20, Hazardoas Substancss. Borrower shall not cause or permit the presence, use, disposal, storsge, or refease of any
Hizardous Substances on or in the Property. Borrower shall not do, por atlow anyone ehse to do, anything atfecting the Property
that is in violation ot xny Enviconentas Law.  The preceding two sentenwes shat not apply (o the preseace, use, or storage on
the Property of small guantities of Hazardous Substances that are generally recognized (o be appropriate o normal residential uses
amd o maintesutve o) the Property.

Borrower shri promptly give Lender written 1otice of any iavestigation, cluim, demand, lawsuit or other action by any
pavernntental or regulitory agency or private party involving the Property and any Huzardous Substance or Environmenta] Law
of which Borrower has accud) knowledge.  1f Borrower leatns, or is notified by any goveramental or regulatory authority, that
any removal or other reinedisaon of any Hoazardous Substance affecting the Properey is uecessary, Borrower shall promptly take
all necessary remedial activns e aeeordance with Environmental Law.

As used in this Paragraph 20, *HarsrGous Substances™ are those subsiances defined us toxic or huzardous substances by
Environmentsl Law and the following substances: gasoling, kecosene, other flammable or toxic petrolenm produets, toxic pesticides
and herbicides, volatile solvenis, matehali containing ashestos o formaldehyde, and radivaciive materials.  As ssed in this
paragraph 20, “Eavironmental Law" meany: federad laws and laws of the junisdiction where the Property is located that relate to
health, safety or environmestad protection,

NON-UNIFORM COVENANTS. Borrows: o Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giv< rotice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Insirament (but not prior te ucceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defaul?; (b) the action required to cure the default; (¢)
o fute, net less than 30 days from the date the natice Is giver-i9 Borrower, by which the default must he cured: and (1)
that fallure to cure the default on or before the date specified 7, *he notice may result In accelerstlon of the sums secured
by this Security Insirument, foreclosure by judicial proceeding ard =ale of the Property. The notice shall further inform
Barrower of the right to reinstate nfter acceleratlon and the right ta »ss-ct in the foreclosure proceeding the non-existence
cf a default or any other defense of Borrower to acceleration and foréelssnre, IT the default is not cured on or before the
date specified In the notice, Lender at its option may require immediate payme=t in {ull of ull sums secured by this Securlty
Instrument without further demand and may foreclose this Security Instrumens by judicial proceeding. Leider shall e
entitled to collect aif expenses incurred in pursuing the remedies provided in tih Paragraph 21, including, but not limited
to, reasgnable attorneys' fees nnd costs of title evidence.

22, Release, Upon payment of all swns secured by this Security [nstrument, Leides shall release this Security Instranient
withuut charge to Bormower. Borrower shall pay any recordation costs,

2. Walver of Homestead, Borrower waives all right of komestead exemption n the Property.

24. Riders 1o this Security Instrument. IF one or more Aders are caevted by Borrower zad recorded together with this
Secunty fnstrument, the covenants and agreements of each such rider shall be incorporated into and-+'a amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) wete & part of gis Security Jasitoment.

The following riders are attached:
Adjustable Rate Rider
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_ BY SIGNING BELOW, Borrower accepts and agrees to the tenus and covenants contained in this Security Instrunient
f and it any rider(s) executed by Borrewer and recorded with it

)

iy 2 e
v AL L Ao, M. B

. KENVETH J-BELN LAURA M BEEN
3
u_';"}
e . 18p.sa Pobom This Line Por Acknombedgenent)
STATE OF ILLINOIS, County of COOK 1
NS

|
[, the Undersigned, & Motary Public i and ‘er said county s siole, do herehy certify that

KENNETH J BEEN,
LAURA M BEEN, HIS WIFE

persomalty known to me 1o he the same person(s) whose names) istare) subseribed (o the foregoing ins.nemen, appeared before
me thix day in person, and acknowledged thae he/she/they sighed and delivered the said instrument os fus; her, their free and
voluitary act, for the uses ad purposes therein set (oeth,

Giver under my hand aud official seal, this 28R day of  November, 1995 , _
My Commission expires: ’ g /
e e e A  ddite ,/c & L {ﬂﬁ/ )
"OFFICIAL SEAL" :: ; T Netdhy Wartic
REVERLY E. BITSKY 3 :
Notary Public, State of Hlinois ::
My Commission Expires 9/16/08 ¢

bk e ata e T i il e e i i

b | it b 33 5N N

Prepared By:

ILLINOIS - SING] E FAMH Y PNMAFILMC UNFORM INSTRUMENT Yiorm 3014 9/%0
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62111363
1621113632

FIXED/ADJUSTABLE RATE RIDER
! Year Treasury Index--Rate Caps-—-Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 28th day ofNovember, 1995
and is incarpotated into and Ghidl be deemed to amend and supplenient the Morigage, Deed of Trust or Security Deed
(the "Security lnstrument”)y-ar the same date given by tie undersigned (the *Bormwer™) to secure Bormower's
Fixed/Adjustable Rate Nute (the "Nee™r 1o

CHEMICAL RESIDENTIAL MCRTCAGE CORPORATICN,a corporation organized
and existing under the laws of the State of New Jersey.

(the “Lender” of the same dae and covering the meoperty described in dhe Secutity Instrument and located se:

16006 CARDINAL DRIVE, TINLEY i, IL 60477

Froperty Address
THE NOTE PROVIDES FOR A CHANGE IN THE BOPX(CWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LiMi7s THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AMD THE MAXIMUM RATE THE
BORROWER MUST PAY., THE NOTE ALSO CONTAINS "HE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE,

ADDITIONAL COYENANTS. In addition 10 the covenants and agreements rade in the Security {nstrussent,
Borrowes and Lender further covenant and agree as folfows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

Seven & Three-Eighths ( 7.375 %).
The Note also provides for a clisnge i the initial fixed rate to an adjusiable inerest rate, as follows:
4. ADJUSTABLE INTEREST RATFE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The titial fixed interest tate 1 will pay will chabge to an adjustable interest rate on the first day of December

2002 and on that day every 12th mosth theeesfier. Each date on which my adjustable imerest nte could
chasge is callzd a "Change Date.”

{B) The Index

Beginning with the first Change Date, my adjussable interest rate witl be hased on an Index. The "Index” is the
weehly average yield on United States Treasury securities adjusied 1o copstant maturity of 1 year, as made avaitahie
by the Federal Reserve Board. The most recent Index tigure available us of the date 45 days hefore each Change Date
is called the "Currert Iindex.”

MULTISTATE FIXED/ATWUSTABLE RATE KIDER
CTMHEY Page | of 3 (Rev, 10794y
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I the index is ne longer available, the NMote Holder will choose a new index that is based upon comparable
inforanation.  The Note Holder will give me natice of this choice.

{C)  Caleulation of Changes

Befure cach Changz Daie, the Note Holder will caleulate my new interest rate by adding

Tvwo & One-Half
percentags points ( 2.500 %) to the Current Index. The Note Hokler witl then round
the resuit of «hwy addition o the nearest one-cighth of one percentage point {0.125%). Subject to the limits swed in
Section 40D} belGw, this rounded amount wilh be my pew interest rate until the nexe Change Dute,

The Note Holder will then determing the amouni of the monthly payment that would be sufficient w repay the
unpaid prircipal th?d £ am expected (o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal pay(uents, The result of this calcutation will be the new amount of my monthly payment,

(D)  Limits on Inteces, Rate Changes

The interest rate | am regzived to pay at the firse Change Date will nat be greater than

Ten & Three-Biohths ( 10.37% *)

or less than
~ Four & Three-Eightts { 4.375 ).
Thereatier, wy adjustable interest rate will never e increased or decreased on any single Change Date by more than
two percentage poines (2.0%) from the rate of 1nr2st | have been paying for the preceding (2 aoaths, My interest
tate will never b greater dhan
Twelve & Three-Eighths ( 12.375 %),
which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new fmerest rae will become effective on each Change Oais. | will pay the amoust of my new monthly
payment beginning on the first monthly payment date afier the Chsuys-Date until the amount of wy mouthly payment
changes aguin.

(F}  Notire of Chenges

The Nuote Holder will deiiver or mail t0 me a notice of any changes in my adpstable interest rate ad the amount
of my monthiy payment hefore the eftective date of any change.  The notics wilt incfude information reauired hy law
to be given me and also the ke and telephone wumber of a persen whe will answe any ausstion | may have regarding
the nctice,

B. FIXED INTEREST RATE OPTION

The Note provides tor the Berrower’s option o sonvert trum un sdjustable interest rate with iaviest mte limits 1o
4 new fixed imerest ate, ay ipllows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optien to Convert to Fixed Rate

| have & Couversion Oprion that | can excreise unless 1 am in default o this Szeton 5(A) will tot permit me to do
s0. The *Conversion Option” is my option to convent the interest rate § am requited 1o pay by this Note from ap
adjustable rate with interest rate fimits o the fixed rate cateutated under Section S(8) befow.,

The vonversion can only take place on die tiest, sevand or dited Change Date,  Each Change Date on which my
interest rate can convert fron an adjustable rate (© a fixed rate is also called the *Conversion Date.* 1 can convert my
interest rate ouly oo one of these three Cunversion Dates,

IF 1 want o exercise the Conversion Option, | niust first ateet centain conditions.  Those conditions are that: (1) |
must give the Note Holder notice that T want i do so; (i) on the Conversion Date, | must not be in detaubt under the
Nute ot the Security Instrenment; (iii) by a date specified by the Note Hulder, 1 must pay the Note Holder a conversion

MULTINVTATE VINER/ADIUSTARLE RATE BINFR
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freof USS  250.00
Two Hundred Fifty and (0/100
and (v) | must sigu and give the Neee Holdee any documems the Note Holder reguires to eftect the conversion.

(B) Calculations of Fixed Rate

My new fixed interest tate witl be equal to the Federal Natiowsl Mortgage Association's required net vield as of
4 thate and time of day specified by die Note Ralder for (3) if the original iem of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day nuniducry delivery conumitments, plus
one perceantage point (1.000%)
tounced to the neap s one-eighth of one percentage poiut (0.125% ), or () if the original term of this Note is 15 years
or less, 15-yeat fircd zate mortgages covered by applicable 60-day mandatory delivery commitments, plus
one percentace point {(1.000%)
rounided o the nearest omeraplith of one pereentage point {(0.125% ), 1f this required net yield canot be determined
because the applicable comviaments are got avatlable, the Note Holder will determine my imterest rate by using
companble information, My mev’ rrie cateulated under this Section §(B) will not be greater than the Maximum Rage
stated in Section 4{D) above,

{C) New Payment Amount and Eftec;ivi Date

I1 chionse w exercise the Conversion Optin, the Note Holder will detemuine the amount of the nonthly payment
thit would be sufficient w repay the uapaid purcpal §am expected 1o owe on the Conversion Date in full on e
Miurity Date at my new fixed interest mte in subsiant’ally equal payments. The result of this calenlation will be the
tew amaant of my monthly paytene. Beginming with vy fzst monthly payment after the Conversion Date, 1 will pay
the new amount as my mrontkly payarnl unii e Maturiee Boce.

BY SIGNING BELOW, Borrower gecepls and agrees 10 the terras wod covenants comained tn this Fixed/ Adjuscabie
Rate Rider,

KENNETH J BEEN LAURA M BREY

MUTTRTATE TTRED AN TAN T RATE R — ——
C-TLT Pape Tl 3 (Puv, M9}
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