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MORTGAGE 789631
THIS MORTQAGE {“®gzurity Instrument*) is given on NOVEMBER 20 , 1993 . The mongagor |3

PAUL A, MICHICICH AND GZNET L. MICHXCIUH , HIS WIFre

i*Borrower"). This Security Instrumeni is given {0
RESOURCE DANCSHARES MORTGAGY COROUP, INC., A DELAWARE CORPORATION

which I8 pegamized and oxisting unde: tho 'awa of ‘THE STATE OF DELAWARE . and whoae address la
1909 PARKLANE ROAD, SULTE 150,

COLUMBIA, SOUTH CAROLINA 29223 {“Londes”). Borrowar owes Londar the principal sum of -
ONE HUNDRED ELEVEN THOUSAND FIVE HURLRED-ANE C0/100<~w=vwmmmemmeenmmounn e e

Doflars (U.S. $ 111,%00.00 ) This debt i¢ evidenced by Borrower'a noto dalod the same date as thia
Security Instrumony [*Nole*), which provides for measiily paymerits, with the 1ull deht, It not patd oanller, due
angd payable onprcEMBER 01, 2028 . This Securly Inatrumenl sorures io Lender: \n) the ropayment of ths
dobi ovidenaed by the Note, with intorgsl, and all rancwls, extonalons and modillcalions of the Nate; (b) the
ayment of all other sums, wih Intorest, edvanced unde: Raragraph 7 to proteci the aacurily of this Seourily
natrument; and {¢) the putlormanco of Borrower's covenaur.s and agreemants under this Securlty latrumant
and the Note. For (hle pur “'& ogﬂrmwar dces horoby mararnoe, grant and convey 10 Londer {he following

doscribed propsriy locntad in Coun!/ illinnis;
LoT 2 orp ERS RESUUDIVISION OF LOT 14 AND THP. WESTERLY 35,00 FYET OF LOT 13 IH BLOCK

2 OF WOODLAND NEIGHTY, UNIY NUMBER 10, ACCORDING TO THY -PIAT THERXOF RECQORDED ON
AUQUST 25,1961 N3 DOCUMENT NUMBER 10257612, BEING A RESUBIIVISION OF PART OF THHE
NGRTHHNEST 1/4 OF SECTION 28, TOKNSHIP 41 NORTI, RANGE 9, E.LB™ OF THE THIRD PRINCIVAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN#: 06-26-112-072-0000

95834600 ‘9\6"/9.5 |

{53"”“
STRENMOOD , Minois 0107 {*Proporly Addresd’};
|Clty) {21p Codo)

TOGETHER WITH all the improvomonts now or hoeatter oroclod on the praperty, and all easamems,
appurtonpncos, and fixturas now or haroaiter & part of the propery. All replacements and additiung shall also
ba covorad by ihia Seourity Inatrimaord. All of the toragoing I8 reforred 1o in this Sacurily nstrument aa thc

"Property .
BBHFTOWER COVENANTS that Borrowyr is lawlullr‘ selspd of Lho osiate hereby conveyed and has the sighl
o morigage, grant and convey (he Prapurty and that the Proporty 16 unancinbered, except for envumbrances

ot record. Borrower warrants and will dotond gonerally the thie 10 the Propariy agains! ail claimy and dgmands, :
subject to any ehgumbrangns of rocord. . J £ i

which has Ihe addreas of 302 ARDOVER COURT

ILLINOIG « 8'ngla Family » Fannie Maw/Freddie Mao UNIFORM INSYTAIUMENT Form 3014 80
a0 11 Page lod$




UNOFFICIAL COPY



U N O F F I C IA L C in:u)nma non-unitorm oov;nania-‘ l

THIS SECLIAITY INSTRUMENT combines uniforn covenanie lor net
wih limiod vatialions by jurisdiction 1o consiliute a unliorm seourly instrumant covering ranl propeny.
UNIFORM COVENANTS, Dorrowor and L.endor covenant and agroe ns followe:
1. Payment of Prlnol?ll and interast; Prapayment and |.aie Charges, Doriowes shall promplly pay when
n

dug th::hprhnallpm o) and Intoroat on Iho debt ovidenced by tho Note and ary propaymont and nle ohirgoy due
under thy Noto.

2. Funds tor Taxas anu insurance, Subjoct to applionblo low of lo A wriitan walver by Londer, Borrowar
shatl pay to Londor on the day mohiniy paymants iro duo under the Nole, unill tho Note (s paid In full, n sum
("Funds’) tor: (n) yourly laxes and nssosomonts which May altaln priotity ovor thie Bnaurlix inatrument R &
linr on the Proporty; (b} yoarly lonsahoki pnymonis of ground ranie on the Propurly, Il kny; (0 yaarly hazard of
proporty insurance prontiumma; {d) yearly llood insurance promlume, 1! any; (0) yosrly motlgagd insuranoo
promiving, W un‘!: ang {1) anhy sums payable h* Rorrowar 10 Londor, In accordance with 1ho provisions ol
[mm raph @, In lioy of thu payment of mortgage insuranuo premiums. These Hems are oalied "Becrow ligne.”
ondar may, at any Lima, colloct anid hold Funda in an aimaunt nal to exqead the maximum amount a lende fot
a fedotally rolsied mortgago losn may roguite foi Borrowor's eacrow nocount undor tha fodaral Real Estnie
Selllemoni Procoduros Act ol 1074 as amonded from 1hna fo timo, 12 11.8.5. #2801 ol erq. ("AEBPA"), unlosn
anothor Jaw thal epokios to tho Funds solo & lesavr amount. It sa, Lendor may, at any time, doliedl and hold
Funds In an amaead not lo oxcoad the lessor umount. Londor may oslimalo the nmaurt of Funds due on the
baals ol curcany drin and reasonablo aalimates of expandiiucen ol fulury agrow llams ar otharwise n
acoordance with applicrblo taw.

The Funds shalt bg Pele in an institullon whouo duposhis aro Insurod by u tedural agency, Inatrumenalily, ¢
omiy {Inoluding Lendor, iti.onder Ie auch an inlikutlon) ot in any Feadia Homo L.onn Dank. Londor shall apply
the Fundo to pay tho Esorowy amo. Lendaf mar not charge Borrawar for holding and applying the Funds,
annually analyzing the encrove rosount, ot varilyling the Eeorow llams, unloss Londir putu Borrower Intarost
on Ma Funds and apploablo-inw pormits Londor to mako such & oharga. Howeover, Londar inay require
Aorrowor 'o pay A ond-lime thargo ‘er.an indopondont ronl ottate 1%k roporiing service used by Loader in
connuclion Wil thin loan, unloas rpplicable law provides othorwise. Unless an agroemom is mase of
applicuble taw raquires intorest 10 bo pnit, Londor shall nol bo roquired 10 pay Motrower aiy Interast of
oatiings on tho Funda. Gnerower and Lorde” may ngrae in wilting, howavar, thal Interost ahali bo pald on the
Funds. Londos ahall give 1o Borrowor, withch! shargs, an annual acoounting of the Funds, showing crediis and
dabits to 1he Funds and the purpoao Jor whioh #nsh dedlil 1o he Funds was mido. The Funde ure pledgod 8a
additonal secuthy for nll suma seoured by this Sesutily tnsteuniont,

W the Fundn hold by Londor oxooud the amouri permilled to by hold by applicabio law, Londor shall
acaount to Borrower for tha axcoas Funds In acoordanod with 1ho roquiromonia ¢f apphicaplo faw. il the amoul
of tho Funds held by Londer at any imo is not sulliolent 1o pay \ho Eeoraw llame when duo, Lender may 80
notlly Bo==~war In writing, and, In suoh nase Borrowor skall pay lo Landor (e amouni necossary 10 make up
lh(: gluolor‘\loy. Rorrowor shiall make up the deticlenay in ne mats than (welve monihiy payments, al Lender's
solo dlagretlon,

Upon payment In full of all gums sacurod by \his Seourlly iasrument, Lender shall promptly refund to
Rorrowur any Funda hakd by L.ender. i, undor pmﬂrupn 21, Lendar shiil acquire o esll the Property, Landor,
prior 10 the acquisilion ar salo of tho Proparly, oha apply any Funos-hzid by Londar at the time of acquisition
or 3nle p8 o orodil againsl tha sume sscured by this Socutlly (petrumont,

3, Application ol Paymenta. Unloas applinahle law provkioa othorwity, ol payments recelved by Lender
under paragraphs 1 and 2 shall be agpllod: firsh, 1o ANy propayment ehargas Gug under the Note; second, to
amounia pivable undar parageaph 2; third, 10 inloros! due; lounh, 1o principal due; and laci, to any 1]
ohargoa due undnr lha Note,

4, Charges; Lians, Rorrower ahall pay all laxes, nasossmants, shargos, ines and impositions attribulabie
to tha Proparty which may atlain priority ovor jhia Security Insirumuni, and loneehsIc paymenis ar ground
ronte, i any. Borrower sha!l pay thoso ohligations In the mannar provided In parngraph .-2r f not pald in ihai
mannar, Bolrower ahall pay tham on tma direcily 1o tho pereon owod paymant, Borrowar dhah nromptly furnish
to Lender all notices ol amounts to b pald undar his paragenph, 1l Borrower makes Ihoss viymens directly,
Borrower shalt promplly furnish lo L.order rocaipls evidencing the paymaente. ,

Botrower shall prornptir discharyo any lien whioh has priorily ovar \his Securiy Instrument uriess
Borrower: (a) agroes in wrlling lo the Vaymom of the abligation secured by the llen in a manner accepiable 10
Londor; (b) contoats in good fakth the len by, or dotonds againsl entoroomon of iha Hon in, lagal prooesdings
which In tho Londor's opinlon oporato 1o provent the unforcemont of tho llen; of () Neoures rom the hokler ol
the fien an agreemeni satistactory fo Lendar aubordlnaun? the len to this Securily Insirumen). If Lender
detarmines that any pan of the Proporly I8 subject 10 & Non which may attaln priority over Ihis Socurly
Instrument, Londer may glve Boirowar A nolice Idenulrlng the llen. Borrowor shall setlsly the llen or take one
oy more of the rotions 801 {orih above within 10 days of ihe giving of notice.

8. Hazerd or Pmpmr insuranoe. Bormwer shall koep the Improvements now existing of herenlies
aracted on the Pwpon% neured againsl losa by lira, hazards Inoludad within the term “oxionds novm%?' and
any other hazards, Including floads or flooding, for which Lender roquires insuranve. This lhairance 3 al) be
muiniained In the amounta &nd for (na parloda that Lender reoulres. The insurance carrinr provldlnq‘lho
insurange ehall bo chosen by Bariowsr subleat 1o Lendur's approvai which ahall nol ba unreaganabiy withhaid.
Il Borrowe? falis 10 malntain coveragy describod above, Lender ma_;. at Londer's ijﬂon. oolaln cQvarage (o
mlw Londor's rights In the Properly in accordanco with paragraph 7. M )
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