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% ORTGAGE

THIS MORTGAGE 1S DATED NO\EMBER 15, 1996, between ELIZABETH E. BEAMAN snd GARY R, BEAMAN,
WIFE AND HUSBAND, whose ad.iraas is 16808 S. HAVE'Y AVE., ORLAND HILLS, IL 80477 (reterred to below
s “Grantor™); and NLSB, whose addresa is 12747 Wesl 14724 Street, Lockport, IL 80431 (reterred to below
a8 “Lender").
GRANT OF MORTGAGE. For valuahie considerstion, Grantor Morlg~y0s, warranis, and conveys to Lender al!
of Grantor's right, title. and Interast in and to the tollowing descrivbe:! res’ praperty, togovher with all existing or
subsequently erected or affixeq buildings, impravements and fixturge. il easements; - righl - o way, and
appurtenances. all water. water rights, watercourses and ditch rights (inchding stock in uﬂmiea'\'vﬁh' ﬁitch or
rrigation rights); and all other rights, royalties, and profits relating 10 the real W opery, including without Iimitation
all minerals, oil, gas. geothermal and similar matters. located in COOK Coun'y, State of lilinois (the "Real
Property”):

LOT 18 ih BLOCK 4 IN WESTHAVEN HOMES RESUBDIVISION BEING 4 ~ESUBDIVISION 0O

WESTHAVEN HOMES UNIT 1 AND WESTHAVEN HOMES UNIY 2 IN THE NORTH 1,2.0F SECTION 27

TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN SD0K COUNTY

LLINOIS. _ ‘
The Resi Property or.ie sduress is commoniy known ss 16809 S. HAVEN AVE. ORLAND HILLS, IL aom.?.;
The Real Propeny 1ax identification number is 27-27-108-018~0000, e

Granior presently assigns to Lender all of Graniar's right, title, and interast in and 1o all Jeases of the Property and
alt Renis from the Praperty. In adgition, Gramor grants to Lender a Uniform Commercial Cods socurity interest in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the loflowing meanings when used In this Mortgags. Terms not
olherwise defined in this Mongage shall have the Meanings atributed to such terms in the Uniform Commercial
Code. Al references tn doliar amounts shall mean amounts in lawhul money of the United States of America.

Exisiing Indebtedneas. The words "Existing Indebtedness’ mean the indebtedness described betow in the
Existing indebtedness section of this Morigage.

Granfor. The word "Grantor® means ELIZABETH E. BEAMAN und GARY R, BEAMAN. The Grantor is the
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threatened relegse of any hazardous waste or subslance br
e of, or reason to Delieve tha
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Loan No

{o) Grantgr has no knowled f
and acknowieaged gg Lender in writing,
ralease, or threaten

any prios owners or occupants of the Prape
by any person relating 10 such matiers; a

(i any

or
{c

Lender in writing, (i) neither Grantdr nar &ny tenar:,
treal, disy

(il any such activity shall
faws. reguiations and ardinances,

shall use, generate, manufacture, store,
under. about or ‘rom the Property and

icable federal, state, and local
regulations, and ardinances described
Froperty to make such
determine compliance of the Properly
Lender ahall be for Lender's

above, G

on the pant of Lender to Gran{yor or 16 any other prison.
invest gating the

are based ra Grantor's due ciligence in
substances. Grantor hersdy (a) releases and
comtribution in (e event Grantol becomes liable
agrees to inderanily. and hold harrless Lender
nalties, and expunsss whicn Lender may direg
his section of the wsajage or as a consequel
raledss or threatened 2298 occurring prior 10 G
the same was o shouid ave been known to
including the cbligation (6 vtemnity, shall survive
reconveyance of the lien or this Mortgage and sh
the Property, whether by foreciosc e ar otherwise.

Nuisarice, Waste. Granior shali not Zaiuse, conduet or parmit any nuisance nor commil, pa
siripping of o waste on or to the Prcoerty Of kny portion of the Pr .

ep‘an! 1o any other party the right to remove, any
Cpraducts without

ing, Grantor will not remove, ur

10:
{including oit and gas}, soil, gravel of ¢
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rglease of any hazardous wasie Or subsiance on, undes, about or from the Pro

inspections and (esta, a
with this s¢ction of the
srposes only and shali not_ba constr
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any parson on, under, about or from the Propertr;
there has been, except 48 previously disclosed o
1use, generation, manulacture, storage, treatment, disposal,

b

) any actual of threalened litigation or claims of any 'mg
y Excepl as previously disclosed to and acknowledged by
contractor, apent or other authorized user of the Property
86 of, or release any hazardous waste or substance on
té conducted in_comphance with af
including without limitation thase laws,
its agenis 10 enter upon the
may deem appropriate to
onqgga. Any in ions or tests made Dy
ued to create any responsibility or iability
Tha representations and warranties contained herein
Proporty for hazardous wagte and hazardous
huture claims against Lender Yor indemnity Of
for cleanup or other costs under any such laws, and " (b}
againsl any and ai claims, losses, liabilities, damages
ly or Indirectly sustain or sutfer resulting from & breac al
a2 of any use, ?aneraﬂon. manufaciure, storage, di .
Antor's ownership or interest in the Property, w ether or not
Srantor. The provisions of this section of the Mongage
t the D{)&ymem of the Indabledness and the satistaction and
all nof be affectod by Lender’s acquisition of any interest in

antor authorizes Lender
Grantor's eﬁense. as |ender

vaives any

. rmit, or suffer any
rty. Without limiting the generality of the
timber, minerals

the prior written congent of

Remova of Improvements. Grantar shall e demolish or ramove any improvements irom the Real Property

without the prior written consent of Lender. As a
roquire Grantor to make arrangements sane

Improvementa of at least equal value.

Lender's Right to Enter. Lender and 19 agents

reasonable r 1
compliance with the terms and conditions of this M

Comaliance with Governmental
regulations, now or hereafter in eff
Property, Grantor may contast in good
during any proceading, including

doing 8o and so lon
fander may require Grarntor {c post adequate sec
pretect Lender's interest.

Duty o Protect. Grantor agrees

mes to attend (o Lender's interests and (o inspect the Property for purposes o

nec}gulnmn’a. Grantor skall promptly comoly with ail laws,
cf, of all goverrmental autt.oritien applicable to the use of .
faith any such 'aw, ordin‘ince, of regulation and withhold compliance

propriate ap
as, in Lenager's sole opmon l.ender's interces

randition to the removal of any improvements, Lender mlax

actwy lo Lender to replace such Improvaments wil

any! rénresentatives may enter upon the Real ProFemf at all

Grantor's
ordinances, and
occupancy of the

Crantae has notified Lender in weiting prior to
in the Property are naot aralzed.
urlty or & urety bond, “assonably salisfactory o Lender. to

ais, 80 lcng a3

neither 1o abandon nor leave unattended tha Propeny. Grantor shail do all

othér acts. in addition: ip those acis set forth above in this gection, which fron tha character and use of the

Property are reasonably necessary

DUE ON SALE - CONSENT BY LENDER. Lender may,
wansler, without the

part of the Real Property, or any intergst in the Feai Froperty. A "sale or trangfar® means the canveyance of Real -

sums secured by this Mortgage upon the 8alg Gr

10 pretect and preserve the Property.

at its option, declare immediz¢*; due and payabla all
Lender'a pricr writter, zoneent, af all or any

Property or any right. litle or interest therein: whether iegal, beneficial or equitable; wheiher voluntary or

involuntaty; whether by outright sale. dee,
intarest with & term greater than three
beneficial interest in or to any land trust
of Real Property interest. 11 any Grantor is a corpor

(3) years, lease~-option contract, or by sale,
holding titia to the Real Property, or by any other method of conveyance

instatiment sale contract, land conyract, coniraci fof deed, leasehoid

assignment, or transfer of any

ation, partnership or limited liability company, transfer aigo

inciudes any change in awnership af more than twenty-five parcent (25%) of the vating stock, partnership interests

or limited liability company interests, as the case may
by Lender if such exercige is prohibited by {ederal law

TAXES AND LIENS. The foilowing provisions refating to the taxes

Mortgage.
Payment. Grantor shall pay
taxes, aseasaments, water chas
and shall pay when due all clams for work
Property. Grantor ehalt maintain the Prope
Lender under
indebledness referied 10 below, ana except

when due (and in all
don

and sewer service charges

. fres of all liens having priority over of
"ig Mortgage, except for the lien of taxes and asgessments
as cthermse proviged in the following paragraph.

be, of Grantor. However, this option shall nat be exgreiged
or by (linois (aw.
angd hens on the Propeny are & par. of \nig

avents prior to definquency] ali taxes, payroll taxes apecial

lavied againgt or on account of the Property,
a on or lor services rendered or materiai furnished to 1he
equal to the intereet of

not due, except fnr the Existing

*

(ra

-
-
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Title. Grantor warrants that (a) Grantor hoids good and marketable tile of record to the Property in lee
simple, free and cleas of all liens and encumbrances other than those set forth In the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morlpage, and (b) Grantor has the full
right, pow er, ang authority to exacuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persors. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thig Mortga?e. Grantor shall defend
the action al Grantar's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled to é:amcnpate in the procesding and W be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causa tu be delivered, to Lander such instrumenis as Lender may request
from time to time 1o permit such panicipalion.

C isnce With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
al! axisting applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEXTSDMESS. The lollowing provisions concerning existing indebledness (the "Existing
indebtedness’) are a-nan of this Monigage. -

Existing Lien. Tne len of his Monigage securing the Indebtedness may be secondary and inferior {0 an
existing lien. Grarios expressly covenants and agrees 10 pay, or see to the #ayment ¢f, the Exisling
indebledness and ¢ zravent uny default on such Indebtedneas, any default under the instruments evidencing
such indebtadnuss, or any aelault under ary security documents for such indebtedness.

Default. f the payment of 2ny installment of principal or qgg interest on the Existing Indebtedness is not made
within the time required by ‘% nole evidencing such jndebiedness, or should & defaull occur under the
instrument sacuring such indebtezness and not be cured during any a%pllcab.’e grace periad therein, then, at
the option of Lender, the Indebtad:irs3 secured by this Morigage shall become immediately due and payable,
and this Morigage shaill be int defaua.

No Moditication. Grantor shall not er ter into any agreement with the holder of any morigage, deed of trust, or

other security agreement which has privricy over this Monqaee by which that agreemsnt is modified, amanded
extended, or renewed without the prior woirtan congent of Lender. Grantor shall neither roquest nor accapi

any future advances under any such securily 4c.eement without the prior written consent of Lender.
CONDEMNATION. The tollowing provisions relating to congemnation of the Property are & part of this Mongage.

ication of Nei Proceeds. If ail cr any pan of the Property '8 condemned by eminent domain proceedings
of by an,‘ ?roceadmg or purchase in lisu of condemviat'on, Lender may at its 8lection require that all or any
]

Bomon he nel proceeds of the award be applied to«he Indebledness ¢r the repair of restoration of the
roperty. The net proceeds of the award shall mean (n2a award after payment of all reasonable costs,
expenses, and attornays' fees incuired by Lender in connectizn with the condemnation.

Procecdings. i any proceeding in condemnation s fled, Grarior shall promptly notity Lander in writing, and
gramor shali promptly take such steps as may be necessary to Zofend the action and obtain the award.
rantor may be the rnominal FanY in such proceeding, but Lerder shail be entitled to panlcl?ale In the
proceeding and o be represented in the proceeding by counsel of 13 gwn choice, and Grantor will deliver or
g:srji?ei to“be delivered to Lender such insiruments as may be requestaq by it from time to time to permit such
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHJRITIES. The fotiowing provisions
relating (o governmental taxes, fees and charges ar2 a pan of this Mortgage:
Current Taxas, Feea and Charges. Upon recwast by Lender, Grantor shah g.ecuie such documents in
addition 10 this Moﬂaag& and take whatever other acfion s requested by Lendar 10 perfect and continug
Lender’a lien on the Real Property. Grantor shall reimburse Lender for all taxas, as aescrived below, 1 ether
with all expenses incurred in recording, perfecting or continuing this Morigage, inciudirp without limitation all
1axes, lees, documentary stamps. and cther charges for recording or fegistering this Mongaga.

Taxes. The lollowing shall canstRute taxes to which this section applies: (a) a specific tax upan this type of
Moﬂﬁ&ee or upon all or any part of the Indebledness secured by this Mon%gge; b) a specific tax on Granlor
which Grantor is authorized or required to deduct from payments on ine Ingebtedness secured tnf this lype of
Mongaq]e: {c) a tax on this type o Mon?age chargeabla against the Lender or the holder of the Note, and g}
aG ap?m ¢ tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. !f any tax to which this section_applies is enactad subsequent to tha date of this
Mongage, this avent shall Have the same effect as an Ever_o! Defauh (as defined below), and Lender may
exarcise any or all of its available remedies for an Event of Default as provided beluw unless Grantor either
8} pays the tax belore it becomee delinquent, or ﬁ) contests the tax as Brovided above in the Taxes and
liel?: nge?ion and deposits with Lender cash or a sufficiem corporate surety bond or ather security satisfaciory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mongage as 8
security agreement are a part of this Mortgage.

s«:unq( Agreement. This instrument shall constituia a security agreement 10 the éxient any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights ol a secured party under
the Uniform Commercial Code as amended from tima to time.

Security Inmerest. Upon request by Lender, Grantor shall execute financing statements and take whatever




[4

831013

R L

UNOFFICIAL COPY

10 mou Bupgixe Jeylaym 'JBpusy 01 10U Jo uoneB|ne Jagio 1o 8seupalgapu; Aue Bunaduos Wwawoeibe Aue

e

uofiBliY Inoylm Guipnioul ‘ujsseyl Dap0id poued adeIb Auv ulm POIPAWe; JOU & 121y JBpUST puUl JOWRID)
UeIMIBY JusWweaIBe a0 AUB 0 SULB] 3W] JBPUN JOBIE AQ UDRIIQ Auy UeWaBY MO |0 yoeg

10puen 0} Aigjoe;sies wred syl Jo) puoq Ajguns B )0
S6A1088) 851IBILIN: PUB WIR|T YINS JO 820U USLIM JaPUB 88AI5 JoluBID guux papir0d 'Bupaannsd 9inl;9:0)
J0 2iN80JI8I0} BY) JO 6IBBQ 9% B8] UDIYM WIBD BY] JO BSOUDQBRLOBEB! JO AUPIBA 2Y) 0] 8B JOWERID AQ ainisip
yye} pooB v Jo aaa 8yl L Aldde 10U |BUR UOIDBSQNS BIY) JBABMOH Aled0id Sy Jo Aue jsuieBe Adudbe
10WBWLIgA00 AUR AQ 1O JOIEID) 10 JOUPSSY AuR £q 'POYIBW [BYI0 AUR J0 uDiesaeendal diay-jet 'Buipab:nid
@apn Aq Jeyloum ‘eBuipasdtid ainjiaus; 0 8.N80(DAJ0) J0 JUSWAILBWIWEYD “0a '8INYILOY ‘SINBOReI0,

"Jojurie) |8UBBYE IG Acl sme] Aguaajosu) Jo A2idniyueq Aue Jepun Buqk)eeaojd AR JO JUBLLIBIUBLILIOD
8L} J0 'INONIOM 10310 JO adA] Aur ‘SJ0}PSD JO jyeueq ay) o) ludwubisse Aue ‘Apadosd suojuRiD) JO wed
AUB Jo) JOAIBSE] B |0 memlu:edéﬂ 8y} JOIIBID 10 AJUBAIOSU] Byl JOILRID) JO YIBOP 8 ‘ADUBAIORU) JO 41960
‘POUSILINY JO BDBLL W) BLH 1B JC mOU JBYLE "1oadsa)

polew Auw ul Duipeaisiw 0 08[B) 8] SWHWNI0Q POIRIAY oyl 10 ejoN ol ‘aBedjiow syl :Spun JolueD
JO J/8y8q U0 JO AG Japue< 0} PaYSILING JO BPRW JUBWNELE JO UO|IBIUSSAIJD) ‘AlBLEM AUy SIUALNING 28N
‘Sluawn’og palr?a ayt jo Aue w Jo JoN ay)] '‘eleblow

8IL{ Ul DALIBILDD UCQu00 JO JURUBADD 'UoNBDNqO ‘Wwid) JBLIO Avg LI |0Hm93 0) Bunygs YNBSS SuR W)
‘uei| AUE

j0 aliyeyasip 108Y6 03 Jo 1D Buyy esas.d o) Asessooau juswAed JBYI0 AU JO 'BOUBINSU! SO BEXR) JO) JuslAed
Aue ayew Q1 abeBuON-o4 AQ posinde) Stull eyl IYNM JOIRID JO BiniRd SWRLARG JEYID UO LNERC
‘FEOUPIIGEpU| Sy UD BNP uBym JuBwAsd AUB BYBIW 0} JOIURIED) JO 0N]E4 SEIUPFEPU) LD JNF)eQ
abeduoN siyi Bpun
{LHNBJaQ j0 WBAZ,} YNBBP JO JusAl UR 8JINRISUOD ||RYS JBPUGT jO UOIJD auyl Je ‘Bumolic) aul Jo yoes I Nv430
‘a8eBuow 91Y) 0) 4o 88BUPBIQELU; dy) 01 Bulejas
8BJWNICWCD JO JUBWSINeS 'Japic ‘9€idip -luawhlpn ALe A9 punog 8q JIBUS JOIUBJY) PUB 'IGPUIT AQ PBAIDIAL
AreulBuo ueeq PBY JPABU WUNOWE 1BY) §| LB JUBLXE BWES BUY OF PAJSACID) JO PIeds) WNDWE Byl DiNJB8 01 BNUIuCD
iIim Ausdoug Yl pue ssaupalgapul 8yl Brrouspie 1wewssBe JO Juswnsw Jeyid 10 alou Aue Jo s0 ebefluoy
eyl uonepeaury Aue BujpuBlsyimiou ‘8( Apli 8882 2Yl 8B 'PIIBISUIRI BQ ([BYS O dANZE)R BQ 0] SNUIUDD j|BuS
a2ebuoyw Byl pue eﬁaﬂuovg 81y} (O [UBwWedsojua o asddind ayl o) edun DBJBDIEUSY RQ ((BUS SSUPAIQELY] ayl
‘(JoJURIE) LONBLIWI NOWNM BUpN|IUL) JUBWIBID AUn LM JBPURT AQ SPBW WIR(D ALR [0 BSNOWO) JO JUSLWIB|NES Aug
10 ueseas Ag (9) 0 ‘Auedold 8 19puon JO AUB JO JBTUS T 1BAD LONMPSUN] Buiney Apog BAIBNBIUIWPE IO LNOD AUB JO
JOPID JO 30120 ‘luawhHpn] AuB jO LUOSERs AQ (Q) ‘SICICEP JO 18118) BY) JO] Me| J0 MB) ADdrIXUE] SIRI8 JO [BIeDI) Aue
Japun uosted JBYWYS AUR 0] 10 AoWinURQG L BAYENJ] 8 MLk 1) 0) (B) Juewded 1Byl JO JUnoWeR au} e 0] padio) si
iapue Jayesiayl pue 88auPaIgepu| Byl uo ‘Aled ity +UR AQ JO 1CIUBIBNG AQ 10 '08IMIBYI0 JO AjIRIUNOA JOUIBLM
ORI AQ apew 81 juswided 'maenow; ‘Bl 0] BWI) WY 8pueT AQ PauILIIBIBP 4B 68) UOHEURLIA) BIQRLOREd)
Aue ‘mB} adqeouddu AQ paliued p ! (W JOJURIS ALBUrid [BUOSIAd 9Yl PUB $I1LOY 8uU) Wi 18BUBII AlNIBs
8 apuat Buiouspiue aj) uo Juswdles Biydueuy AUR U uopTuB) JO BlUBWBIRIS Biqenns pue afefiuoyy sy
JO UGI1OB)8IIRE GIJRNNE B JOJUEIT) O] IBA(I9P PUE 3IND3X8 [BYS Jopta, ‘aﬁesbklo BiYl Jsapun Jojuess) vodn pasodwl
suoeb|qo oyl HE sluioped 28IMISUI PUE ‘aND UBYM §3BUPBIGSPL) BI) 1IB JOURIE) I "FONVWHOAHId TIN4
‘ydeibesed Buipaddid oy ur Ot PBiIg)aJ BiaNRW 1Y YSIHu0dIe
0} 'Uojuido 908 8 BpuaT Y) 's|quisep 10 AUssaoau 8q Aew se sBuiy) seyw je Duiop pue ‘Bupiodas ‘Buly
‘Bupaagep ‘Bunnoaxe 'Suiyew o dscdind 8y} 10} 198)~UI~ABUIOHR 8,0tues) B JAPUSY tiundde Aqedoneir
Agessy Jojuei) 'sesodind ying Jo4 '8suBdxa B JOJUBJG 1B PUR JOIURIO T SWeY 8Y| U) PuB J0j 08 Op
Aew Jepue 'ydeibeied Buipedesd Byl u| 0) pessjel sBuyl oyl |0 AUB GD O) 8115 JLIURID )| OR4=ui-ASUIONY
ydeiBesed 1Y) U) 0l PaIRJe. SITNBW UL UNM LDNRIBULO?
U) pSunou| sasuadxs pue BiS0a (1B JO) 19puaT SRINQWIDs RS Joluesn ‘Bupum L1 JBpuaT AQ Aseiuod ay)
obpamﬁn 10 e} Aq penqiyo.d ssa]l’l(n TIDJURIEY AQ PRAINDYE JSYRDIDY JO PAUMD MOU JoLhoun ‘ALBCd0IS BYy] WO
adBflow syl AQ pajeasd szea:azgé HiNJe8 puUB suay agi () PUB 'SIUSWNI0 PIIRIGY Lyl FAuw "abeDUOW Silf
‘BICN 9yl Japun Jojusie jo BuolBHNGO Bul {B) 2A888d JO 'BNULOD 158400 ‘BI1IBI0w0s 9P a8 0} JBpIo LI
8|qesisap Jo AJB880I3U 8Qq '19pua Jo uojuIdo 3108 BY) U ‘ABW 8B SIUBLINJOPR JAUI0 PUE '$BIBTYILAD '9IURINGSE
Joyun} Jo siuswniisuy 'SIUSWEIRE UNBNUNULY 'SluBwalels Bupusuy 'sluawdsIbE Apinoae spuap Ajundas
‘182l Jo spaep 'sedefuow YIns g pue Aue 'Arudodde Wwaap Ak JePuBT 88 S80.)d DUB BIHY WUNS U pue
88UL1) 4ons 1B '9q Aew 8SBI 3Y) SB 'Papi0Iase: JO 'PRILBI 'PapI0Da; ‘Paly 8q 01 ashe3 ‘18pus AG paisanba)

- uym pue ‘soublgap s iepuaT 0) JO JBPUBTY 0} 'PABANBP JO PSINJAXS 'BPEU B 0} B8NBI jjiM JO JBAIBD PUB

81N20xa 'axBw {{iM JoluBJE) "JepuaT jO 188nbas uodn “aWIi 0) Wy WOJ) PUB ‘3lil) AUR jy ‘SSOURINSEY JayUN4
‘BOeDLOW SIW jo LEd B 3Je DR)~ui-ABLIONE
puB SB0UBINGER sayun) O) Buieies suowIAcId BUIMOI0) BYL 1DV4~NI=AINHOLLY ‘SIDNYHNSSY BIHLIHNI

‘obeBLow s1y) jo 8Bed 181) BY] UD POIRIS BY BJE {BPCD |BIZIGWWO))
wlolun eyl Aq pasnbes 8B yoBs) PALRIGO aq ABw efiebLioy sy AQ paluesb 183311 AJINOas ol Euwisouod
UONBLIIOILG 4oium woy ‘(Aed Deindes) Jepus pue (J01G8P) JOJURID JU BRESEIPPE Bul/Bll 8] 'SeseRIPpY

JAPUET WO PUEWAD USiUM 10 1318331 88
sAep {g) eaiy u;u};m 18puBn 0} BjGR)IBAR |} BYBLL PUE JBPUST PUR JOIWURID 0] JUBIWBAUOD A|qRUOSEd) §ord ¥ I
PUE JBUUPW B Ul Aadoid (BUOSIaG SUI BIQUEESE {[Bys (0luRIS 'ynejep uodr '183J8lku, A1Mnoes Biy) Suinuiuo?
Jo Bujoszad u) pPaLNIY| BesUSdXa B 10) JOpUET asINQUIe) {ByS JOIURID ludweras Budueuy e g8 abeBuon
8|y} J0 suo)anpoides Jo 88)d0D 'sURCIGIURDY PAINJGXE BiY 'JOJUBIE WO UOKEZIWING ;auunmnouum pue awil
AUR B ‘ABlu JBpUST 'BPs023) Auedosd () eyl uj 9BBBIOW Siy) Dulpiadas 0! LOIIPPE Ul ALBUOIY [BUOSIBS
puB Sluey BYl Ul 18891 ANINDas 6,18PUST SNUILOD Puw 198Med 01 Jepua] Aq polsanbes 81 uONIB JBLIC

- .-

= g T T ==

(ponupuog) ON UBOT
o o8By JOVOLHOW 9681 -GL~1L1



-_— - -~

. UNOFFICIAL COPY
i o

48 ok = e — _ =

Exiating indebtadness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtednesy, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Attecting Guaranior. Any of the precading events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor digs or becomes incompetent, or revokas or diaputes the validity of, or fiability
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event ol Defauit and at any time thereafter,
Lender, at its aption, raay exercise any one or more of the following rights and remedies, in addition to any other
rights or remediee provided by law:

Accelerata Indebledness. Lender shall have ihe right at its option without notice to Grantor 1o declare the
entire eiatc{eblednaas immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Ramedias. With respect to all or an of the Personal Property, Lender shall have all the rights and
remedies of a serured pun%nder the Un]?&rpr:n(.‘ommarclal Code. Y 0

Coliect Rents. liender shall have the right, without notice to Grantor, 10 1ake possession of the Property and
collect the Rents, 'Tuc?udinq amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, againatthe Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Prccr‘pen ta viske paymenis of rent or use faes Jirectly to Lender. (I the Rents are collected by
Lender. then Granfor irrev.oably designates Lender as Graritor's attorney-in-faci lo &ndorse instruments
received in payment therco! in the name of Grantor end 1o nogotiate the same and collect the proceeds.
Parrnants by tenants or othar users 10 Lender in responas to Lender's demand shall satisty the obligations for
which the payraents are made whethar or not any proger grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in peraon, by agent, or throufjh a receiver.

Morigagee in Possession. Lender ghall have the right 10 be placed as mortgagee In possession or to have a
receiver appainted to take possassion o 2! or any part of the Prapenty, with the power 10 protect and preserve
the Froperty, lo operzaie the Propenty precaling foreclosure or sale, and to collect the Renis from the Prupeny
and apply the proceeds, over and abov: 1%6 cost of the receivership, against the Indebtedness. The
mon?agee in possession or receiver may s7-va withoul bond it permitted by iaw. Lender’s right to the
ntment of a receiver shall eximt wheih2r or not the apparent value of the Property exceeds the
i e?tednesa by a substantial amount. Fmployment by Lender shall not disgualify & person from serving as a
receiver.
;J#dg:inl Fr?yrecloouro. Lender may obtain a judiciai %< ee forecloging Grantor's interest in all or any part of
@ Property.
Deficlency Judgmeni. If permitted by applicable law, Leodnr may obtain a8 judgment for any deficiency
remaining in the (ndebledness due to Lender afer applicatior, ¢/ 2} amounts received from the exercise of the
rights provided in this gecrion.

Other Remedics. Lender ghall have all othwr rights and remedies provided in this Mortgage or the Note or
available at law of in equily.

Sale of the Property. To the extent permitted by applicable law, Graiio” herebybwaivea any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shell be free to sell il or any part
of the Property together or separately, in one 8al@ or by separate sales. Lende’ shall be entitied 1o bid at any
public sale on’all or any portion of the Property.

Holice of Sale. Lender shall give Grantor reasonable notice of the time and place o' any public sale of the
Personal Property or of tne time after which anr private sale or other intended dicposition of tha Parsonal
ﬁrm oi? Jg %iwgge, Reagonable notice shall mean notice given at least ten (10} duys belore the tima of

Waiver; Election of Ramedies. A waiver by any party of a breach of & provision of this-dangage shall not
constitute & waiver of or prejudice the 's rights otherwise 10 demand strict complignce win that provision
or anr other provision. Election by Lender 10 puisue any remedy shall not exclude pursuit of eny other
r y. and an election to make expenditures or take action 10 perlorm an obligation of Grantor under this
Mortgage after failure ot Grantor 10 performy shaill not affect Lender's right to declare a default and exercise ita
remedies under this Morigage.

Aftorreys' Fees; Expenses. If Lender institutes any suit or action to enforce any of tha terms of this
Mortgage, Lender shall be enlitied o recover such sum as the Court may ad udge reasonable as attorneys
fees a! tria! and on any appeal. Whetker or not any court action is involved, all reasonable sxpenses incury
by Lender that in Lender's opinion are necessary at &ny time for the protection of its intarest or the
eniorcement of its rights sna!l become a part of the indebiedness payable on demand and shall bear interest
from the date of expendiure until repaid at the rata Ipn'n.radte»;l lor in the Note. ExFensea covered by this
Paragrapn include, without limitation, however subject fo any limits under licable law, Lender's attorne
pus and Lender's legal expenses whether or not there is a iawsuil, including attorneys’ fees for bankruplcy
proceedings (incluging effonts to modify or vacate any automatic etay of injunct onz appaais and any
anticipated post-judgment collection gervices. the cOst ¢ searchin?,records. omalning,li ie reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and titie insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an.r
notice of default and any notice of sale 10 Grantor, shail be in writing, may be be sent by telefacsimifis, and shall
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11-15-1995
| Loan NO {Continued)
"'; INDIVIDUAL ACKNOWLEDGMENT
e T mc \
STATE OF T ) omcw.
- mm
WM
COUNTY OF I A ) ARSI -—--—-—J

On this day before me, the undersigned Notary Public, personally appeared ELIZABETH E. BEAMAN and GARY
R. BEAMAN, to me known to be the individuals 0escribed in and who executed the Morigags, and acknowledged
that they signed the Morlgage as their free and voluntary act and deed, for the uses and purposes tharein

rnentioned.
Given under my iznd and official seal this ' D L\, dayol _{(\eyeonbel 184,

Residing ot

By U:.u&.\ '143,_ Doy AanG
S _
Notary Public In and for the Siste of L. |!

My commission expires SRR '}(_I"rL

LASER PRQO, Reg. U.S. Pat. 8 7M. Off,, \'e;. J.20b (c} 1885 CFI ProServices, inc. All rights reserved.
(IL-GO03 £5.20 F3.20 P3.20 BEAMAN.LN R4.JV.t
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