Wi 2500 b | | it
& Duriape #BJJUNOFFICIAL COPY
wam‘q 1;0
L2y
RECORDATION HEOUESTED BY:

Bank One, Chicago, NA
14 S. LaGrange Hoad
LaGrange, Il. 60525

- WHEN RECORDED MAIL TO: DT (1 \"fﬂ?[)m:

. i
’ ' . Y ’ :1‘14 : i F ‘,__{?C'N__S";-F;“
P.0. BOX 806083 YN 7 CO0R ZOONTY REC e
CHICAGO, IL 60680-6C83 953837087 B LUUNTY RECORUER

NG I¥ afsotl StINTx 1 2 TEua

FOR RECORDER’S USE ONLY

Rl LS

MORTGAGE

THIS MORTGAGE IS MADE THIS MOVEMBER 3, 1996, between JAMES Q. STOLA and PAMELA SIKORSKI,
whose address s 2633 N. BOSWORT AVE., CHICAGO, IL 60614 (referred to below as "Grantor™}; and Bunk
One, Chicago, NA, whose address {s "4 &. LaGrange Road, LaGrange, IL 60525 {referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable considerctor.. Grantor mortgages, warrants, and conveys to Lander all of
Grantor's right, title, and interest in and to the folowirn described real property, together with all existing or
subsequently arected or affixed buildings, Improvemints and fixturas; Improvements {as defined below); sll
tenant security deposits, utility deposits and all proceeds (ircluding without limitation premium refunds) of each
policy of insurance relating to any of the Improvemants, tle Parsonal Property or the Roal Property; sll rents,
issues, profits, ravenues, rovaities or other benefits cf the imrrevements, the Personal Property or the Raal
Property; all easements, rights of way, and appurtenances; all wite', water rightz, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); and al otner rizats, royalties, and profits relating to the
real property, inciuding without iimitation all minerals, oil, gas, geotheimal znd similar mattars, Ior;atad in COOK
County, State of lilinois (the "Real Property"}): .

LOT 17 IN CRAIG'S RESUBDIVISION -OF LOTS 7 TO 18 INCLUSIVE AN+ LOTS 23 TO 34 INCLUSIVE IN
FISCHER AND LENKE'S SUBDIVISION OF LOT 9 (EXCEPT THE WES 135 FEET AND EXCEPT THE
EAST 48 FEET OF THE WEST 193 FEET OF THE SOUTH 120 FEET) IN BLPLK 45 IN SHEFFIELD'S
ADDITICN TO CHICAGO IN SECYION 29, TOWNSHIP 40 NORTH, RANGE 4, FASYT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

The Real Property or its address is commoniy known as 2633 N. BOSWORTH AVE., CHICAGO, . 60614, The
Real Property tax identification number is 14-29-301-030-G000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. in addition, Grantor grants to Lendser a Uniform Commaercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following woards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Statas of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described bslow in the
Existing Indebtadness section of this Mortgage.

Grantor. The word "Grantor” means JAMES 0. STOLA and PAMELA SIKORSKI. The Grantor is the
martgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without iimitation, each and all of the guarantors,
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anc shall pay when due all claims for work done on or for services rendered or material furnished to ihe
Property. Grantor shall maintain the Property free of alt liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien ot taxes and assessments not due, except tor the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
artgage.

aintenance of insurance. Grentor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the full insurable value covering all
improvements en the Real Property in an amount suificient to avoid application of any coinsurance clause,
and with a standard morigagee clause in favor of Lender. Policies shall be written by such insurance
companies and In such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lander
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to f;fve such notice. Each insurance policy also shall include an
endorsement ptoviding that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Gizntor or any other person. Should the Raal Property at any time become located in &n ares
designated by th~-Director of the Fedsral Emeﬁency Management Agency as a special flood hazard area,
Grantor agrees (o uhtain and maintain Federal Flood Insurance, to the extent such insurance is required by
Lender and is or bucomes avallable, for the term of the loan and for the full unpaid principal balance oi the
foan, or the maxtmum it of coverage that is available, whichever is less,

Application of Proceeds.” Grantor shall promptly notify Lender of any lass or damage to the Property. Lender
mgay makc proof of loss iv firantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impelied, Lender may, at_its election, apply the proceeds to the reduction of the
indeitednass, payment of any hen affecting the Property, or the restoration and repair of the Property.

TAX AND INSURANCE RESERVES. ~Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be suft'cient by Lender and shall pay monthly into that reserve account an
amount equivalant to 1/12 of the annuai.rs2! ustate texes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the paymant nf each year’'s taxes and insurance premiums ane month prior to
the date the taxes and insurance premiums hecome delinquent. Grantor shall further pay a8 monthly pro-rata
share of all assessments and other charges whic*. may azcrue against the Property. If the amount so estimated
and paid shail prove to be insufficient to pay such taxes, insurance pramiums, assessments and other charges,
Grantor shali pay the difference on demand of Lencar. ' Afl such payments shall be carried in an interast-free
reserve account with Lender, provided that if this Mortzage is executed in connection with the granting of a
mottgage on a single-tamily owner-occupied residentia._~ cperty, Grantor, in lieu of establishing such reserve
account, may pludge an interest-bearing savings account veth Lender to secure the payment of estimated taxes.
insurance premiums, assessments, and other charges. Lenusi thall have the right tc draw upon the reserve {or
pledge) account to pay such items, and Lender shall not be requied 1o determine the validity or accuracy of any
itern before paying it.  Nothing in the Mortgage shall be construeJ us raquiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for aiything-it may do or omit to do with respect 1p
the reserva account. All amounts in the reserva account are hereby pﬁ’aduod to further secure the Indebtedness,
and Lander is hereby authorized to withdraw and apply such amounts or the Indebtedness upon the oscurrence
of an event of default &s described below,

EXPENDITURES BY LENDER, if Grantor fails to comp!J- with any provisior of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as roguired belov', or.if any action or prcceeding is
commenced that would materially affect Lender's interests in the Property, Lends) un Grantor’s behalf may, but
shall not be requited to, take any action that Lender deams approgriate. Any amount-wat Lender expends in so
doing will bear interest at the rate charged under the Note fram the date incurred o1 pail hy Lender to the date
of repayment by Grantor. All such exponsses, at Lender*s option, wili (s} be payable un-armand, (b) be added
to the batance of the Note and be apportionsd among and be payable with any installmer zayments to become
due curing either (i) the term of any applicable insurance policy, or (i) the remalning term o7 e Note, or {c) be
treated as 8 balloon payment which will be due and payable at the Note's maturitt This biortgage also will
secure payment ot these amounts. The rights provided for in this paragraph shall be in adoition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
zhgn not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have
ad.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marksetable title of record to the Real Pro'!)erty n
fee simple, free and clear of all liens and encumbrances other than thase set forth in the Real Property
description or in the Existing Indebtedness section below or In any title insurance I’xo:ahcy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and [b) Grantor
has the full right, pewer, and authority to execute and deliver this Mortgags to Lender.

Detense of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forover defend
the title to the Property against the lawful claims of atl persons,

No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or alfow to remain, any
mortgage, voluntary or involuntary lian, whether statutory, constitutional or contractuai (except for a lien for
ad vaiorem taxes on the Real Property which are not delinquent), security interest, encumbrance ar chargs,
against or covering the Property, or any part thereof, uther than as permitted herein, regardiess if same are
expressly or otherwise subordinate to the hen or sacurity interest created in this Mortgags, and should eny
of the foregoing become attached heresfter in any manner to any part of the Property without the prior
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::? Loan No {Continued)

T MISCELLANEOUS PROVISINNS.

Applicable Law. This Mortgage has been dellvered to Lender and accapted by Lender in the State of filinols,
This Mortgage shali be governed by and construad In accordance with the laws of the State of liinois,

JURY WAIVER. THE UNDERSIGNED AND LENDER (BY ITS ACCEPTANCE HEREQF} HEREBY
VOLUNTARILY, KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A
JURY PARTICIFATE iN RESOLVING ANY DISPUTE (WHETHER BASED UPON CONTRACT, TORT OR
OTHERWISE] BETWEEN OR AMONG THE UNDERSIGNED AND LENDER ARISING OUT OF OR IN ANY WAY
RELATED TO THIS DOCUMENT OR THE OTHER RELATED DOCUMENTS. THIS PROVISION IS A MATERIAL
g‘gggﬁ?ﬁ‘?g TO LENDER TO PROVIDE THE FINANCING DESCRIBED HEREIN OR IN THE OTHER RELATED

Tima 3 of the Easence. Time is of the assence in the performance of this Mortgage.

Waiver of Huniestead Exem1pti0n. Grantor hereby releases and waives all rights and benefits of the
homestead exeination laws of the State of lllincis as to &ll indebtedness secured by this Mortgags.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN P15 MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV, STAT., CH. 115 SECTION 15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PcRIAITTED TO REDEEM THE PROPERTY,

GRANTOR ACKNOWLEDGES HAVINTG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TGO ITS TERMS, ' '

JA

This Mortgage prepared by: GREG DOMAHUE BANK ONE, CHICAGO, NA
P.O. BGX 806083 ,
CHICAGQO, IL 60680-6083
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« 11-03-1985 MORTGAGE Page 7
= Loari No {Continued)

{= —

F— INDIVIDUAL ACKNOWLEDGMENT

“ sTATEOF 4L 4 07 |

) 88

countyoF (00 K )

On this day before me, the undersigned Notary Public, personaily appeared JAMES O. STOLA, to me known to
be the individual described in and who exacuted the Waiver of Homestead Exemption, end acknowledged that he
or she signod the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses
and purposes thersin mentioned,

Given undey, my hard and officlal seal thin OV % day ol (O vVENER=A2, 19 _25.
‘é& é‘fe}éé/ /7, Residing at /. 7nsnmtet

Notary Public in and for the St.e of .f Ll 0/S

{ SiLVlA RA!‘ACI FII-YES
Notary Rubiic, Slate of llinois
My Comrmssmn Ewpure‘ 09/12/98
AARAA AR,

APAIAAA P,

My commisasion expires oz L2 5P

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _Z L AL/ O/ S ;

) as
COUNTY OF (o0& ;

On this day before me, the undersigned Notary Public, personal'y Jpoeared PAMELA SIKORSKI(, to me known to
be the individual described in and who executed the Waiver of Kumestzad Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her frex and voluntary act and deed. for the uses
and purposes therein menticned,

Given undes my hand and official seat this S " é doy of L Ppvcu s 2 19 L5,

Z Residing a1 W @M‘g

Notary Public In and for the State of .7 - AA/J/"’_T

OFJ’ f(‘m' SEA
SILVIA RAF AE -
Nolary Pubh‘, Su.

My commission expires 0F 3-8

— £

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c] 1985 CFi ProServices, 4
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