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MORTGAGOR MORTGAGEE
‘I" In¢ludos cach mortgagor abova. “You" means the mortgages, Its successors and assigns,
REAL ESTATE MORTGAGE: For value recelved, |, Hallane Taby, 8ingle, and Bettu Prude,
gingle, ..., Mortgage gnd wairant to you to secura tive payment of the secured
debt described belaw, on X, LT Vit — ., the real estate described

below and all rights, casememts, fppurtenancez, rents, leases and ewisting and future
impravements and fixtures (all called the "property"),
PROPCRTY ADDRESS: 8436 ¥ Adans o\ Enioago ,
Binois __ 80644 thraet} €ny)
i1 Codu) ey 2
LEGAL DESCRIPTION:  varasl o [Lo-[L¢- 1[4 Ol
LOT 1 [RXCEPT THR EAGT & PKRT THEAXOY) IN THOMAB CARNOLL':Z SUBDIVIA{ON
OF 1OT8 131 & 132 OF SCHOOL TRUSTRK'S DUBDIVISION OF THE NORTH DART OF
HYCTION 16, TOWNSHIF 39 NORTH, RANGE 13, EBAST OF THE THIRD VXINCIPAL
MERIDIKH. ALSO THE BAST HALP OF LOT 16 IN WILLIAM ii AND EDWIN'S rusy
SUNDIVISION OF LOTY 1B3 & 184 IN SCIHOOL TRUATEK'B OUBDIVIBION OF 7y
NONTH VART OF SKCTION 16, TOWNSHIP 9 HORTI, RANOE 13, EAST OF THR 5P5
PRINCIPAL MERTOIAN, M CDOX COUNTY, ILLINOIO,
COMMONLY KNOWN Af(  BH30 W ADAMS
Cit1CAGR, 1,
PRAMANKNT THDNX NUMURR: 36.16-103.0)2

NN

located In__.....C00K . S —. County, Hiinois,
TITLE | covanant and warrant title to tha property, axcapt for ancumbrances of rerord, municipal

and zoning ordinancas, currant taxes and assassmants not yet due and
_..h0 other wxeeptions N
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenanis and agreements contained in this mongage and in any other document
Incorporated herein, Secured debt, as used In this mongage, includes any amounts | owe you
under this morigage or under any instrument securéd by this mortgage.

The secured debt Is evidanced by (List all instruments and agreements secured by this
mortgage and the dates thereof.),
X A note / Home Improvement Retail Installment Contract / sxecutod by

the mortgagor/borrower on” 28/, 19*?_5' '

N/A Future Advances: All amounts owasd under the above agreement are secured
even though not all amoaunts maJ yel be advanced, Futwre advances under the
agreement are contemplated and will be secured and will have priority to the
some extent as if made on the date this montgage is executed,

H/M Revolving credit loan agreement dated , with initial anpual interast
rate of Z %. All amounts owed under this agreement are secured
aven though sot all amounis may yet be advanced. Future advances under the
agreement are cantamplated and will be secured and will bave priority to the same
evtent as if made or'the date this mortgage is executed,

The abaove obligation is due ant payable on App. 120 monthe trom dish. f not paid earlier.

The tctal unpaid balance secured iy this mortgage at any one time shall not exceed a
maximum principal amouat of; . 12012.¢, . —
Dollars (%, 12012.00 ), plus Interest, plus any
disbursements made for the payment of taxes, speclal assessments, or insurance on the
propenty with interast on such disbursements.

N/Wariable Rate: The interest rate on the obliaztion secured by this morgage may vary
according to the terms of that obligation,

N/A A copy of the loan agreament containing the 1ermis vnder which the interest rate may

:'S vary Is attached ta this mortgage and made a pant heraof.,
;qg COVENANTS:

1. Paymants, | agrae to make all payments on the secured debt when Puz:. Unless we agree
otherwise, any payments you receive from me or for my henefit wiil be rpalied first to any
amounts | awa you on the secured debt (axclusive of interest ot principsl), secentto interest and
then (o principal, If pactial prepayment of the secured debt occure for Any reasen, it wil aot
reduce or axcune any subsequently scheduled payment umil the secured debt is pald in ful).

95

4. Claims against Tiile, | will pay all taxes, assesiments, liens and encumbrances on the propen

when due and will defend title to the property against any claims which would impair the lien o

this marignge. You may require mie to assian any rights, claims or defenses which | may have
against parties who supply labor or materials to imprave or maintain the propeny.

3. Insurance, | wili kcar the progenty Insured under tarms acceptable to you at my expense and
for your benefit, You will ba named as loss gayee or as the Insured on annsum insurance policy.
Any Insurance proceads may be applied, within your discietion, to either the res:pration or repair
of the dnmugud propecty ar ta the secured delit, If you require mortgage Insurance, | anne 1o
maintain such insurance for as long as you require,

4, Proparty, | will knep the property in good condition and make al} repairs reasonnbly necesiary,

€V B betbems, I, B oo, MW 00 800 10D FIAY) Dpam LTI MTCAATY JLEIRY 1] LY Vom0 (%) gt 2 o &)

__—.———




UOFFICIL COPY

3. Expenses. | agree to pay all your nxgenm. Including reasonable attornays' faes if | break any
covenants in this mongage or (n any obligation secure by this martgage. Attorneys'feas include
ﬁmg awarded by an appsllate court, | wi pay thase amounts to you as provided in Covenant 10
of this mangage,

6, Default and Acceleration. If | fail to make any Fnymem when due or break any covenants
under this martgage, any prior martgage ar any obligation secured by this mortgage, you may
accelarate the mn!url:y of the secured debt and demand immediate payment and exercise any
other remedy avallable ta you. You may foreclose this mortgage in the mannar provided by law,

7. Assignhment of Rents and Profits. | asslgn 1o you the rents and profits of the property. Unless
we have agreed otherwise (n writing, { may collect and retain the rants as long as | am not in
default, ¥4 efault, you, your agant, or a court appointed receiver may take possession and
manage the property and ¢ollect the rents. Any renits you collect shall be applied first to the costs
of managing nx property, Including court costs_and attorneys' faes, commissions to rental
agents, and any uther necessary related expenses. The remaining amount of rents will then apply
to payments on tiie sacured debt as provided In Covenant 1,

8. Walver of Homestea, | hereby walve aif right of homastead exemption in the property.

9. Leaseholds; Candomliniuris; Planned Unit Developments, | agree to comply with the
provisions of any fease if ¢hs mcrrf;age 15 00 a leasehold, If this martgage is an a unlt in a
condominium or a planned unit davelopment, | will perform all ef my dutiex under the covenants,
by-laws, or regulations of the condsminium or planned unit development,

10. Authority of Martgagee to Perte: 5 for Mortgagor. If | fail to parform any of my duties
undar this mortgage, you mas( perfarm the autles or cause them to be performed. You may sign
my name or pay any amount if necessary far parformance. If any construction on the property is
discontinued or not carried on In a reasonadls manner, you may do whatever Js necessary to
pratect your securty interest in the property, This ay include completing the construction,

Your failure to perform will not preclude you from extrrising any of your other rights under the
law or this martgage,

Any amounts oaid by you to protect your securlty interest wiit e secured by this mortgage. Such
amounts will be due on demand and wilf bear interast fram tis Zate of the payment until paid in
full at the Interesy rate In effect on the secured debt,

1. Inspection. Yau may enter the praperty to inspect if you give-me-natice beforehand. Thg.

2
N

notice must state the reasonable cause for your inspection,

12. Condemnation. | assign to you the proceeds of any award or clalm fer Jamages connected
with a condemnation or other taklnjg of all or any part of the property, Such nroceeds will be
applied as provided in Cavenant ). Th

agreement.

Is assignment is subject to the terms of any prior security

3
:‘l
oy

13, Waiver, By exercising any remedy available to you, you do not é;lve up your rights to later use &
9

any other remedy. By not exercising any remedy, If | defauit, you
consider the event a default )f it happens again,

14, Joint and Several Liability; Co-si ners; Successors and Assigns Bound, All duties under
this mortgage are Joint and several, | co-ﬁign this mortgage but do not co-sign the underlying
debt | do so only to mortgaga my interest in the praperty under the terms of this mongage. | also
agree that you and any party o this morngage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent. Such a change witl not
release me from the terms of this mortgage,

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
tither or Loth of us,

© 1599 Ramaers Syatemi, ik, S0 Choud, M (3500 Y27-1341) Farm GTHOMTGEAIL 10711 /%4 CY08 14 090 (9/94) (pagn S 1)
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15. Notlce, Unless otherwlse required by law, any notice to me shall be given by delivering it or by
malling it by certified mall addressed to me &t the Property Address or any other address that |
tell you, ! will givg me notize to you by certified mail to your address un page 1 of this mortgage,
ar ta any othet address which ygu have deslgnated,

Ag notice shall be deemed to have beun given to either of us when glven in the manner stated
above,

16. Transfer of the Property or a Baneficial interast in the Mortgagor. If ali or oy part of the
property or ahy interest in it is sold or transfecred without your prior writien consent, you mar
demand Immediate payment of the secured debt, You may also demand immediate payment if the
mMortgagor iz not a natural person and a beneficial Interest in the mortgagos is sold or ransfesred,
However, 700 may not demand payment In the above situations if It is prohibited by federai iaw as

of the date of this mortgage,

17, Release. Wi | have paid the secured debt, you will discharge this mortgage without charge
to me, | agred to v all costs to record this mortgage.

TERMS AND COVENANTS: | agrae to the terms and covenants contained in this mortgage and in

any riders described below ari signud by me,
N/ACommercial /A Construction  N/A

SIGNATYRES:

7

ACKNOWLEDGMENT: STATE OF ILLINOIS, /.2 (fpo n ., County ss:
The foicgoing Insjrument was acknowledged before me thisl &2 day of
sl 19%5&;,; Hallase Isby, Betie Drude

T rieda )

(Name of Comporsuol: ¢ Parvanhg}
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