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Bddle L Cleaves Jr, Married, and Johnnia This instrument was pfepaﬂ!d bv
Hiller Cleaves, iaviled, Gyrean Treo Financial 8erviclng Corporatlon

332 Minnesota Bt.;mguttn 610, 8t. Paul MN

BUDGET CUNSTRUCTION CO.

7639 3 Luallna 8T 6232 N, PULASKI RD. SUITE 101
Chicage 1L 60649 CHICAQO 1L 60646

MORTGAGOR MORTGAGEE
"I" Includes each mortgagor above. “Yau' means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, Eddle L Cleaver Jr, Married, and Johnnie
Miller Cleaven, Marvied.  maortgage and warrint fg you to secure the payment of the secured
debt described below, on (A8, (935 , the real estate described
halow and all rights, easements, appurtenances, rants, leases and existing and future
improvements and fixtures (all called the "property”).
PROPERTY ADDRESS: 7639 8 Lualla 87 T, 1.1 1-). 1 - N .
iinols 50649 fliee i
{8 Lodw)

LEGAL DESCRIPTION: larcel 1DV

LOT 10 IN THE REAUNDIVISION OF LOTS 29 TO AD INCLUSIVE TN BINCK 1 IN

BOYD AND HALLU SUBDIVIGION OF THE NORTH HALF OF TUE WEST HAL® LP THE

BAGT LIALF OF UK SOUTHEAHT QUARTER OF SECTION 25, TOWNSHIP 38 XORTH,

RANOE 14, KAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY,

ILLINOIN,

COMMONLY KNOWN AS: 7639 8 LUELLA

CHICASD, 1L
PINd:  20-25-413-036

located In | Caok — ... County, Hllinofs.

SR

TITLE: | covenant and warrant titha to the property, axcepi for encumbrances of racord, municlpal

and zoning ordinances, curient taxes ang Assessments not yet due and . —
00 other axcupllons
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*XCURED DEBT; This mortgage secures repayment of the cecured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated hereln. Secured debt, as used in this mortgage, includes any amounts | owe you
under this montgage or under any instrisment secured by this morigage.

The secured debt Is evidenced by (List all instruments and agreements secured by this

martgage and the dates thereof.):
X A note / Home Improvement Retail Inetallment Contract / exacutad by

the wortgagox/borrowsr on | }jober a5, 1998 .

N/A Future Advances: All amounts owed under the above agreement ara secured
even though not all amounts may yet he advanced. Future advances under the
agreament are contemplated and will be sece~ad and will have priority to the
inme extent as if made on the date this mortgage is executed

W/A Revolving 2radlt loan agreement dated , with initiat annual interest
rate of %, All amounts owed under this agreement are secured

even though-nm all amounts may yet be advanced. Future advances under the
agreement are confemplated and will be secured and will have priority to the same
extent as if made o the.date this mortgage is executed.

The above obligation Is due an payable on App. 180 montha from disb. if not paid earlier.

The total unpaid balance securea ’mﬂgi‘s mortgage at any one time shall not exceed a

maximum principal amount of; _ 221
Dolters (€ __. 22196.80 ), plus interest, plus any

disbursemants made for the payment of tuxes, special assegsments, or insurance on the
property, with intarest on such disbursemenis

N/Warlahle Rata: The Interest rate an the obligadsn secured by this morigage may vary
according to the terms of that obligation,

N/A A copy of the loan agraement contalning the terims sinder which the interest rate may
vary Is attached to this mortgage and mada a part pereof,

 COVENANTS:

1. Payments. ) agree 10 make all payments on the secured debt when cus, Uniess we agree
otherwise, any payments you receive from me or for my henefit will be” 2pplied first to any
amnunts | owe you on the secured dabt (exclusive of interest or principal), secund, to Interest and
then to principal, if partial prepayinent of the secured debt occurs for any razson, It will not
reduce or excuse any subsequently scheduled payment until the secured debt Is paid in full,

2. Claims against Title, | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien o

this mortgage. You may require me 10 assigh any rights, chaims or defenses which ¥ may have
against partles who supply Iabor or materlals to improve or maintain the property,

3, Insurance, | will keer the propeny insured under terms acceptabie to you at my expense and
for your benefit, You will be named &s loss ﬁnyee or as the insured on any such insurance pelicy.
Any insurance proceeds may be applied, within your discretion, to either the restoralion or repair
of the damnged proparty or to the secured debs, If you requive moitgage insurance, t agree 1o
maintain such insurance for as long as you require,

4, Property. | wiil keep tha property in good condition and make all repnirs reasonably necessary,
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5. Expenses, | agroae to pay all your nngcnm. including raasonable attorneys' feas if | break any
covenants in this mortgage or in any obilgation socured by this morigaga, Attorneys'feas Include
those awardad by an appeliate court, § will pay these amounts 10 you as provided in Covenant 10
ol this morigage.

6. Dafault and Accelaration. if | fail 1o make any raymnnt when dun or break any covenarts
under this mertgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the mmurhy of the sacurad debt and demand immadiate paymant and exarclise any
othar remedy avallabla to you, You may foraclose this mortgage in the mannar provided by law.

7. Assignment of Rants and Profits, | assign to you the rents and profits of the property, Unless
we_have ayread otherwise in writing, | may callect and ratiin the rants as long as ) am nat In
default, ff 1 dedault, you, your apent, or 4 court appolnted recelver may take possession and
manage the praparty and collect the rents, Any rants you collect shall be applind first to the tosts
of managing the rrapeity, including court costs and attorneys' fees, commissions to rental
agenis, and any cihzr necessary rolated expensas, The remaining amount of rents will then apply
to payments on the cecured dabt at provided in Covenant 1,

8. Waiver of Homestead. i hareby walve all right of homestead exemption In the property.

9, Leasehoids: Condominiu:ts; Planned Unlt Davelopmaents, | agree to comply with the
provisions of any lease if this mzrigage is on a leasahold. If this mortgage is on a unit in a
condominium or a planned urit devalopnient, I wilt perform all of my dutles under the covenants,
by-laws, or regulations of the condorirum or planned unit development,

10. Authority of Mortgagee tc Perforry vor Mortgagor. if | fail to perform any of my dutles
under ihis mortgage, you maY perform the daties or cause them to be performed. You may sign
my name or pay any amount If necessary for narformance. I€ any construction on the property s
discontinued or not carried on in a reasonible reanner, you may do whatever is necassary to
protect your securlty interest in the property. Thisimay Include completing the construction,

Your failure to perfarm will nat preclude you from excreising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security Interest wiij w2 secured by this mortgage. Such
amounts wili be due on demand and will bear interest from the dote of the payment until pald In
full at the inmerest vate in effect on the secured debt.

~

&
11, Inspaction, You may enter the property to inspect If you give me notlce beforehand, They
notice must state the reasonable cause for your inspection.

)
12. Condemnation. | assign to you the proceeds of any award or clalm for aamages connecte&:
with a condemnation or other taking of all or any pant of the proparty, Sucn proceeds wil bes
applied as provided in Covanant 1. This assignment is subject to the terms of ary prior securug‘:
agreement, ‘ S

13, Walver. By exercising any remedy avallahle to you, y:::u do not give up your rights t¢ later use
any other remedy, By not exercising any remedy, If | default, you do not waive your right to later
consider the event a default if it happens again,

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound, All duties under
this mortgage are joint and several, It 1 co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. 1 also
agree that you and any party to this mortgage may extend, modify or make any other chanﬁes in
the terms of this montgage or the secured debt without my consent. Such a charge will not
release me from the terms of this martgage,

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us,
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15. Notica, Unless ommwlsn required by lnw, any notice 10 me shall be gwun by detivering 1t or by .
mailing it by cartified mail addressed to me {n the Property Address or any other address that |
tell you. | wili glve any notice to yo“ by certified mail to your address on page | of lins mortgage,

or ta any ather address which you have designated,
ﬁ?;v%w“ shall be deemed to have been given 1o either of us when given in the manner stated

16, Transfer of the Preparty or a Beneficial Intrast In the Mortgagor. If all or any part of the
ﬂmpm'trlor any [nterast in it 1s sold or transferred without your prior written consent, you ma

emand Immediate payment of the secured d?ht. You may also demand immediale parmnn thhe
icipd interest in the mongagor is sold or transferred.

MOrtgagor is not & natural person and o bene , _
H‘pwev r, you Tay not demand payment in the above situations If it Is prohibited by federal law 2s
of the date ctihis mongage,

17. Relenss. Wit | have pald the secured debt, you will discharge this morigage without charpe
to mo. | agree to uay all costs to record this morigage.

TERMS AND COVENANTS: | agree to the 1erms and covanants comalined in this mongage and in

any riders described beiow and signed by me,
N/ACommercial  BA Copstruction R/

SIGCNATURES:

N ,

- KOcin L Cleaves Jr [

(k%é\ o YY\ Uwh dﬂmzsua,.
hahie Millor Clesves

ACKNOWLEDGMENT: STATE OF ILLINDIS, &%ﬂu taqo _ (ople _County ss:
ment was ackn ledg%:{o“fi me T)_ th day of
!"dd‘lﬂ b'!”mﬂg ,h { {Y ]4)

(EndelL)}

The-fqregaing instr
_ﬁ&ﬁe}gﬂ“ﬁ by
Lomana ol e Hams of Corpotation o MM nhR)

Fartishp of a
Adnawiigment | 3 —_ on benalf of the cornoration ot parinership.

My commlﬁpn expires. ’
DPQAAQ&/,:&LM

Watry Pubix}

alibs

OFFICIAL SEAL
DONALD SCHNEIDER

WOTAAY PUBLIC, BTATE OF ILLINOIE
MY COMMBIION EXPIREB:0T/24/08
ASAT - ! Conm,

53
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