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MORTGAGE
121-8103204-729

THIS MORTGAGE ("Security {nstrzment") is given on NOVEMBER 17, 1995
The Mortgagor is ROGELIO OCON.-HUSBAND AND ELIZABETH OCON, WIFE

whose address is 2713 SOUTH SPAULDING
CHICAZ0, IL 60623

("Borrower(s)"). This Security Instrument is given to MORTZAGE NOW, INC., A MICHIGAN
CORPORATION

(. ]
which is organized and existing under the laws of THE STATE CF MICHIGAN , and whose address is
24275 NORTHWESTERN HWY., SUITE 200, SOUTLFLELD, MI. 48075

("Lender”). Borrower owes Lender the principal sum of ONE HUNDREY ETCHTY TWO THOUSAND TWO ----
HUNDRED NINE AND NGO/100-----c--cmmmmcmee e oo b mcee e Dollars
(U.S. $182,209.00 ). This debt is evidenced by Borrower's note data’ th> same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, 4ue-and payable on DECEMBER 1,
2025 | This Security Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment of all other sums, with ini2rest, advanced under Faragraph
6 1c protect the security of this Security Instrument; and (c) the performance of Borrower's covznats ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does Lereby mortgage, grant and convey « Lender the following
described property located in CHICAGO CITY COCK. County, Wlinois:

LOT 31 AND THE SQUTH § FEET OF LOT 32 IN BLOCK 8 IN ZOSEDALE

B

6SLERSH

BEING A SUBDIVISION BY JOHN M. STAPLES OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THTIRD PRINCIPAL MERIDIAN, IN COOK

coma*ry I1LLINOIS

P. :19-10- 124 2004-0000
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which has the address of 5043 S KENNE’I:H . CHICAGO
{Streell City}
ILLINOIS 60632 ("Property Address");
IState] iZip Coisl

TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. AN of the foregoing is referred to

in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumirered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM CO¥ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of P.incipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nate and late charges due under the Note,

2. Mounthly paymun? of Taxes, Insurance and Other Charges. Borrower shall include in each menthly payment, together
with the principal and inttes: 2< set forth in the Note and any [ate charges, a sum for (a) taxes and special assessments levied or
to be levied against the Propeity; (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year'ip which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urbap Development {"Secretary”), or-in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymzas shall also include either: (i) 2 sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, ot (ii) a-irathly charge instead of a morigage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amount te D¢ determined by the Secretary, Except for the monthly charge by the Sceretary,
these items are called "Escrow Items” and the sume paid to Lender are cailed "Escrow Funds”.

Lender may, at any time, coliect and hoic ar.ounts for Escrow Items in an aggregate amount not to exceed the mazimum
amount th2t may be required for Borrower’s escrow accoarc under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Par{ 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipz.ed Jisbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts dva-for-the morigage insurance premivm,

If the amounts held by Lender for Cscrow Itoms exceea the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funss held by Lender at any time are not sufficient to pay the
Escrow ltems when due, Lender may notify the Borrower and require Borruv-er to make up the shortage or deficiency as permitted
by RESPA.
The Escrow Funds are pledged as additional security for all suiis secr:r2d by this Security Instrument. If Borrower
tenders to Lender the full payment of ail such sums, Borrower's accoun: shal be credited with the balance remaining for all
installment items (), (b), and (c) and any mortgage insurance premium installment irat Lender has not become obligated to pay
to the Secretary. and Lender shall promptiy refund any excess funds to Borrower. Irarme<iately prior to a foreclosure aale of the
Property o its acquisition by Lender, Borrower's account shall be credited with any balzaes remaining for all instaliments for
items fa), (b), and {c}.

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood ard siher hazard insurance
premiums, as required; ‘

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note. .
4. Fire, Flood and Uther Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable io, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such Inss
directly to Lendcr, instead of to Borrower and 1o Lender jointly. Ali or any past of the insurance proceeds may be agplied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Securily Instrument, first to any
delinquent armounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b) 1o the restoration or repair
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" 1; of the damaged Property. Any application of the procegds to thé principai shall not extend or postpone the due date of the monthly
;,_ payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
<, amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
* entitled thereto.
~?-'-' In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
" indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
i Borrower shall occupy, establish, and use the Property as Rorrower's principal residence within sixty days after the execution of
" this Security Instrument and -uall coatinue to occupy the Property as Borrower’s principal residence for at l=ast one year after the
date of occupancy, unless the Secretary determines this requirement will cauee undue hardship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower's conirol. Borrower chall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantiatly change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
ins default if Borrowsr: doring the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to. representacios voncerning Borrower's oceupancy of the Property as & principal residence. If this Security Instrument
is on a ieaschold, Borrowe( shall comply with tke provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall nwi te merged unless Lender agrees to the merger in wriling.

€. Charges to Borvower 2ud Protection of Lender's Rights in the Property. Borrower shall pay all governmentai or
municipal charges, fines and impositionas that are not included in Paragraph 2. Borrower shall pay these chligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptiy furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments rr ths payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrimen, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce Jaws or regulations), then Lender may do
and pay whataver is necessary to protect the value of the # onerty and Lender’s rights in the Property, including payment of taxes,
bazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph chall become an additional debt of Borrower and be secured by this
Security Instiument. These amounis shall bear interest from the cate of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemuation, The proceeds of any award or claim for damupss, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyat.ce in. place of condemnation, are hereby assigned and
shall be paid to Lender io the extent of the full amount of the indebtedness that rumcins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtednuss urder the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and thesi 'c vrepayment of principal. Any applicntion
of the proceeds to the principal shall not extend or postpone the due date of the moninlv payments, which are referred to in
Paragraph 2, or change the amount ot such payments. Auy excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally ¢mitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Asccleration of Debt.

(s) Default. Lander may, except as limited by regulations issued by the Secretary in the casz of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
ot on the due date of the next monthly payment, or
(i Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrment if:
(i)  Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold o
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee dees so occupy the Property, but his o her credit has not been approved in ancordance wilh the requirements
of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

.....
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{d} Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security In=trument
does not awthorize acceleration or foreclosure if not permitted by reguiations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Security Tustrument and the Note secured thereby not be
eligihic for insurance under the National Housing Act within 15 {romi the date hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A wrilten statement of any authorized agent cf the Secretary dated subsequent to

15 from the date hereof, declining to insure this Security Instrument and
the Note secired thereby, shall be decmed conclusive prool of such ineligibility. Notwithstanding the foregaing, this
option may ot be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a
moriguge insurance premium to the Secretary.

10. Reinstaicment. Bnrrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Notz or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To teinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower's account curent including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable ara cusiomary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrow<r, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender had not
required immediate payienin full. However, Lender is not required to permit reinstatement ift (i) Lender has accepted
reinstatement after the coninércement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeditnp,-(ii) reinstaement wiil preciude forectosure on different grounds in the future, or (iii)
reinstalement will adversely affect.<nr priority of the lien created by this Security Instrument.

11. Borrower Not Released; ¥.ioearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by t'us Serurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate io release the liability of the origmal Borrower or Borrower's successor in interest. Lender sludi not be required to
commence proceedings against any successor it inusrest or refuse to extend time for payment or otherwise modify amortization
of the su:ms secured by this Security instrument vy rrason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising ary right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors ard asigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall o2 izint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Scearity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Iwstnment; (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otas: Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrumeri zhall be given by delivering it or by mailing
it by first class mai) unless applicable law requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender hall be given by first class mai! to Lender's
address stated herein or any address Lender designases by notice to Barrower. Any novice rovided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shail be governed by Federal v and the law of the jurisdiction
in which the Property is located. ln the event that any proviston or clause of this Security Insizament or the Note conflicls with
applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note 1vhich can be given effect

without the confiicting provision. To this end the provisions of this Security Instrument and the Note are d=zlared to be severable. .

15. Barrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomrower unconditionally assigns and transfers to Lender all the rente and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directi coch tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breacl: of
any covenant or agieement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee for
benefit of Lener only, to be applied to the sums secured by the Security instrument; (b) Lerder shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all repts due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take coatrol of or maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment of reniy of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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' f.,h_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
l: 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
; *this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
“remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and custs of title evidence.
7 18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
+ without charge to Borrower. Borrower shall pay any recordation costs,
19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

L3N

- P o .
*—f-:'- i F r'

Riders to this Security Instrument. [f one or more riders are execuied by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemer:s of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es)}

Condominium Rider D Growing Equity Rider D Planned Unit Development Rider

| CGraduaied Payment Rider Other [Specify] ADJUSTABLE RATE RIDER
1-4 FAMILY RIDER
BY SIGNING BELOW, Borrowsr xczer.s and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorden with it. -7 .
s / ~,

/

/.

Witnesses: / fo /.
e {ﬁ{) /% - /\A (Seal)

/ A ( B Borrower
t FOGELTIO OCON
\ ot 93 (Seal)
e -Borrower
ELIZARLETH OCON :
lirm e B E s {Seal)
v ' -Borreame
[ a (Seal)
-Bomrower
{Snace Below This tine For Acknowiady 1 —
STATE OF ILLINOS, o Cobnty'ss: (oo |
i, T’I £ ( / f)y/w a¢ g / , a Notary Public in and for aid county and state,
do hercby certify that
ROGELIC OCON, HUSBAND AND ELIZABET: OCCON, WIFE
personally known to me to be the same person(s} whose narue(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that ARJEpned and delivered the said instrument a3 THET
HEIR

free and voluntary act, for the uses and purpases thereliHENorth.

Given under my hand and official seal, this day of . .
17TH NOVEMBER 1995

" OFFICIAL SEAL *
RICARDO E. GORREA ¢ 459""“’4

My Commission expires:

NOTARY PUSLIC, STATE OF ILLINOIS Notary Public”
WY COMMISSION EXPIRES /20736

FHA-92118 {5/35) RECCRD & RETURN TO: MORTGAGE NOW, INC,
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'ﬁL ' FHA Case No.

e LOAN# 000004867 131-8103204-729
B

ADJUSTABLE RATE RIDER

c“i_.

= THIS ADJUSTABLE RATE RIDER is made this 17  dayof NOVEMBER , 1995 L andis

i;:__{;orporated into and shalt be deemed io amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrament”)
of the same date given by the undersigned ("Borvower") to secure Borrower's Note ("Note™) to -
MORTGAGE NOW, INC.

{the “Lender") of the same daie and covering the property described in the Security Instrument and located at:

5043 5 KENNEWY, CHICAGO, IL 60832
IPraperty Addioas]

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addiiion (0 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CI4ANGES

{A) Chunge Date
The interest raie may change on the first day of APRIL, |, 1997 , and on that day of cach

succeeding year. "Change Date” means each date on which the inlers' rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an'ludex. "Index” means the weekly average yicld on

United States Treasury Securities adjusted to a constant maturity of one year, as/mao: available by the Federal Reserve Board,
"Curreni Index” means the most recent Index figure available 30 days before the Chaige fiate. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (a8 defined in paragraph 7(B)), Lender will

give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender wil! calculate a new interest rate by adding a margin of TWC AND THREE
QUARTERS percentage point(s) { 2.750 %) to the Current Index 2.0 . ocnding the sum to the

nearest onc-eighth of one perceniage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Nete, Gris rounded amount
will be the new inte.cst rate until the next Change Date.

(D! Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The 3§

irserest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Caiculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the uynpaid principal balance in full at the maturity date at the new interest rate through
substantialty equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no defzult in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monthly payment of principai and interest.
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% Lender will give noticc to Berrower of any change in the interest rate and monthly payment amount. The notice must be given
a!"!cast 25 days before the new monthly payment amount 15 due, and must set forth (i) the date of the notice, (ii) the Change Date,
(iﬂ') the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date it was
published, {vii) the method of calculating the change in monthly payment amount, and (vii) any other information which may be
reguired by law from time to time.
ey
i1 (G} Effective Date of Changes
< A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change

Diate. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount *which should have been stated in a timely notice, then Botrower has the option to
cither (i) demand the rituin to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stazed in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of prircipa. Lender’s obligation 10 scturn ary excess payment with interest on demand is not assignable even
if this Note is otherwise assizner. before the demand for return is made.

BY SIGNING BELOW, Borrower ccepts and agrees to the terms and mvenw’éc}]md in this Adjustable Rate Rider.

,;/,:/'/ /

yd N
. ( A ”\2 - ’Seal)
ROGELTO OCON -Boruear

- ~
L S T, S ens (Seal)
E' I ZAHETH OCON -Borroswver
(Seal)
Borrawe:
— (Seal)
-Bortawer
{Spaca Below This Line Reserved for Acknowladgment) )

e /'7
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Assignment of Rents
e LOAN# 000004867
¥ THIS 1-4 FAMILY RIDER  is made this 17TH day of NOVEMBER . 1995

and i« incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thc *Security
Ingtrument” } of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
MGRTGAGE NOW, INC. , A MICHIGAN CORPORATICON (the "Lender")
o£ “w same date and covering the property described in the Security Instrument and focated at;

""ji
5043 S KFNNETH

CHICAGQ, IL 60632
{Property Addrass)

1-4 FAMILY COVENANTS. In addition to the covenanis ond agreements made in the Security lnstrument, Borrower and
Lender further covenar: and agree as follows:

A. USE OF PROPF2TY; COMPLIANCE WITH LAW. Borrower shall not seek, agree tc or make a change in the use of the
Property or its zoning clas;ifivation, unless Lender has agreed in writing to the change. Borrower shall comply with all faws, ordi- |
nances, regulations and requizemts of any governmental body applicable to the Propenty, |

B. SCURORDINATE LIENS. “Except as permitted by federal law, Borrower shall not allow any tien inferior to the Security
Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE.  Bozcower shall maintain insurance against rent loss in addition 1o the other hazards for which
insurance is required by Uniform Covenant <. -

D. "BORROWER'S RIGHT TO REINSTATE ' DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's.request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Fropeity. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, ir Lend=r's sole discretion. As used in this paragraph E, the word "lease”
shall mean "sublease” if the Security Instrument iz on a leasehol(,

X F. ASSIGNMENT OF RENTS. Barrower unconditionally aecigns and transfers to Lender all the rents and revenves ~f the
Property. Borrower authorizes Lender or Lender's agents to collect thaex!s and revenues and hereby directs each tenant of the Prop-
erty to pay the rents 1o Lender or Lender’s agents. However, prior to Lopact’s Notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borvower shel] collect and rrecive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constifutes an absolu'e assignment and not an assignment for addi-
tional security only. -

If Lender gives notice of breach to Borrower: (i) all rents received by Berrower shail bz held by Borrower as trustee for beneﬁ:
of Lender only, to be applied to the sums secured by the Security Instrument; (hj Lender sial’ he entitled to collect and receive ali of
the rents of the Property; and (iii} cach tenani of the Property shall pay all rents due and unpsidto Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not executed any priotr assignment of the rents and has not and wiil not perform aty 3.t that would prevent I.cndarcf ;
from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Property before or after Living notice of breach to g
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any apriivation of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rentsof the Property shall s
terminate when the debt secured by the Security Insirument is paid in full. <&

. CROSS-DEFAULT PROVISION. Borrower’s default or breack under any note or agreememt in which Lender has an
irterest shall be 2 breach under the Security Instrunieni and Lender mav invoke any of the remedies permitted by the Security Instru-

ment,

<

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and proy(smn /rxmta:nad in this 1-4 Family Rider.

/ il (. g{“* . - (Seal)

ROGEMO‘ OCON o

‘Laaém Coican, (Scal)
BELIZBBETH OCON -Bofttyiver

(Seal)
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