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THIS MORTGAGE ("Security Instrament”) is givenon  OCTOBER 26, 1995 . The mortgagor is

RAUL MONTANC
AND LUCIA MONTANO, HUSBAND AnND WIFE

{'Barrower™), This Security Instrument 1s grven o
GSF MORTGAGE CORPORATION

which is organized and existing under the faws of THE STATE OF WISCONSIN » and whose .
address v 1 NORTH DEARBORN-SUITE 501
CHICAGO, TLLINOIS 60602 (*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOU3AND SEVEN HUNDRED FIFTY AND 00/100

Tollars (U.S. § 118,750.00 ).
This deht is evidenced by Borrower's nete dated the same date as this Swcunty Instrument ("Note"), which provides for
monthly payments, with the full debt, it not paid eartier, due and payable on  NCVEMBER 1, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by fie Mote, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with inteiest, advanced under paragrapk 7 tu
protect the seeurity of this Secunity Instrument; and (c) the performance of Bosrower’s covenunts and agreements under this
Seetrity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conver to Lender the following
deseribed nroperty focated in- COOK County, [llinois:
LOT 13 IN BLOCK 11 IN FOURTH ADDITION TO BOULEVARD MANOR, PZING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 AND THAT PiRT OF

~

THE EAST 1/2 OF THE NORTH EAST 1/4 SOUTH OF THE CENTER LINE OF IARK W
AVENTTE IN SECTION 32, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD gg
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. &
(-}"!
IR A H et A NI ‘
16-32-405-028 ;"““%.Mm]’w bR ) ithde Q
rrj rﬂrsi‘:v a""":’\’,:‘
Tl st wal
which fias the nddress of 3516 SOQUTH 57TH AVENUE , CICERC Strem, City |,

Wlinins 60650 Zip Code ("Property Address™);
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23 this Securnity lostrument. Lender may give Borrower a notice identifying the tisn. Borrower shall satisty the fien or take one or
“ more of the actions set forth above within 10 days of the giviag of notice,

5. Humrd or Property Insurunce. Borrower shall keep the improvements now existing or hereafter orected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hezards, including
flonds or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the inswance shall be chosen by Borrower subject to Lender’s approval
which shall net be unreasonabiy withheld, [F Borrower fails to maintain coverage described mbove, Lender may, at Lender's
aption. obtain coverage to protect Lendes's rights in the Property in accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Botrower shall prompiiy give o Lender ail receiphs of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damag:d, ifthe restoration or repair is economicaily feasible and Lender’s security is not lessened. 1f the restoration or
repatir is ot econemicndly feasible or Lender's security would be fessened, the insurunce proceeds shall be applied to the sums
secured by this Security astrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Peaperty. of does not ansrves within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lendzr may collect the waseianee proceeds. Lender may use the proceeds to repair or restore the Propertv or o pay sums
secured by this Security Instnunens; whether or not then due, The 30-day period will hegin when the notice is given.

Unless Lender and Borrowe: oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monikiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires. b5 Lender, Borrawer's right to any insurance policies and proceeds resulting from
Jamape to the Property prior to the acquisition shall pass to Lender to the oxtent of the sums secured by this Security Instrament
imarediztely prior 1o the acuisitiog.

6. Occupancy. Preservation, Maintenance aad Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shalt aocupy, establish, and use the Property ay Porrower’s principal residence within sixly days after the execution of
this Secunty Instrument and shal) continue to occupy the Froperty as Borrower's principal residence for at Jeast one year after
the date nf occupancy, infess Lender otherwise agrees in wr'ang, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are heyond Borrowei's control. Borrower shall not destroy, damage or impair the
Properts. alliv the Property to deteriorte, or commit waste oa-thé Property. Borrower shall be in default if any forfeiiure
action or proceeding. whether civil or criminal, is hegun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuair the lien created hy this Security ipstrument or Lender's security interest. Borrower may
cure sich 1 defaull and reinstate, as provided in paragraph 18, by causing Vs action or procecding to he dismissed wilh a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovzer’s interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender’s security-irierest. Borrower shull iso be in default if
Borrawer, during the loan application process, gave materially false or inaceurate inlorastion or stutements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
o, representitions concerning Borrower’s oceupancy of the Property as n principal residence. ¥ this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquizas fiee title to the Property, the
lesschold wnd the fee titlhe shall not merge enless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower faiis to perform the covenants apd » Zisements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights {n 202 Property (such as «
proceading in bankruptey, probate, for condemnation or forf2iture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the Property, Leader’s actions maga
include paving any sums scoured by a lien which has priority over this Security Instrument, appearing in court, payin]
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lemder may take action under this paragrapg,;
7. Lender does aol have to do so, :\T

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig}’
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from they,
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
Y Inent.

8. Mortgage Insurance. [f Lender required mortgage insurance s a condition of making the foun secured by this Security
Instrament. Borrov.er shall pay the premiums required to miaintain the mortgage insurance in effect, If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums reynired to
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Lend:r's address stated herein or any other mldress Lender designates by notice to Borrower. Any notice provided for in this
Secerny fnstrunent shall be deensed to have been given to Borrower or Lender when given as provided in this prragrap.e.

15 Goverming Low; Severability, This Security Instrument shall he govemed by federal faw and the law of the
rersdiction 1n which the Property is located, In the event that gny provision ar clause of this Security Instriment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o he severahlz,

16, Borrower’s Copy. Borrower shall be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or uny interest in it
is suld or transterred (or if a beneficial interest in Burrower is sold or transterred and Borrower is not a nawiral person} withom
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity instriment.

IF Lender exercies this option, Leader shall give Borrower notice of acceieration. The notice shall provide r period of not
fess than 30 days {row the dute the notice is delivered or inailed within which Borrower must pay all sums secured by this
Secunity Instrument. 1£8ermower fails 1o pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Secrrty Jasizument without further notice ar demand on Bonower,

18, Borrower’s Right/ts Reinstate, [t Borrower meets certain conditions, Borrower shall pave the right o have
enforcement of this Security [netriiment discontinued at any time prior to the earlier of: (a) 5 days (or such ether period s
applicable law may specily for refas’atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of < pwdgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due 2xoer this Security [nstrument and the Note as i no aceeleeation had oceurred; (b)
cures any default of any vther covenants of agisements: (¢) pays all expenses incorred in enforcing this Security Instrument,
including, but nui limited 1o, reasonable attorneys® fees; and (¢) takes such action ns Lender may ressonahly require to assure
that the Jien of this Security Instrument, Lender's (1ghts in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrimeni shall continue wachanged.” Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain felly effective as if no acceleration had occurred. However, this rignt to reinstate shall
nut apply in the case of weceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note nr 1 partial interest in the Note (together with this Securnity
[nstrument) may be xold one or more times without prior notice to gorrower. A sale may result in a change in the entity (kaown
as the "Loun Servicer™) that collects monthly payments due under the Wote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to u sale of the Note. If these s a change of the Loan Servicer, Borrower will be
given wrtten potice of the change in accordance with paragraph 14 ahove axd applicable faw. The notice witl state the nume and
address of the new Loan Servicer and the address to which payinents should & made. The notice will also contain any other
infurmation reguired by applicahle law,

20. Hazardoeus Substances. Borrower shall not cause or permit the presence, use-disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, aor allow anyore clve to do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two sentences shall notiapply to the presence, use, or
storage on the Property of small quantitivs of Hazardous Substances that are generally recopmzed iobe appropriate lo nerinul
residentiad wses and to maintenance of the Property.

Burrower shalf prompily give Lender written notice of any investigation, claim, demand, lawssator other setion by any
cuvernmental or regudatory agency or private party involving the Property and any Hazardous Substance o7 Eavironmentaf Law
ot which Borrower has actual knowledge. If Borrower feans. of is notified by any governmentai or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
aif necessary remedial achions 1n accordance with Environmental Law,

Ax used in thix partgraph 20, "Hazardous Suhstances” are those substances defined us toxic n¢ hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petrolewm products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in

this paragraph 20, "Eavironinental Law” means federal laws and laws of the jurisdiction where the Property is located that g

refate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Kemedies, Lender shali give notice to Borrower arior to acceleration following Borrawer’s brench
of any covensat or agreement in this Security Instrument (but not prior to accelerstion under parugraph 17 unless
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