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MORTGAGE 1095-5300-0 R

THIS MORTGAGE ("Security [nstrument”} is given on

| OCTOBER 12, 1995 7
The mongagoris  (14SE yILLALOBOS, UNMARRIED AND ’?5
JOSEFINA BERT7SZ, UNMARRIED

("Borrower”). This Security Instrument is given to

'FAMILY FEDERAL SAVINGS OF ILLINOIS

which is organized and existing urer the laws of UNITED STATES OF AMERICA » and whosc address :s
5217-29 W. 25TH STREET, (CICER0, ILLINOIS 60650

("Lender"). Borrower owes Lender the nrincipal sum of

FIFTY THQUSAND DOLLARS AND NO/1(DTHS==m=mwmmosnammomanes T
Dollars (1) .00 ). This debris-evidenced by Borrowers note dated the same date as this Security
Instrument ( No!c Y. ‘which provides for monthly payiicrts, with the full debt, if not paid carlicr, due and poyable on

OCTOBER 1, 2010 . This Security Irstrumem secures to Lender:  (a) the repayment of the dewl
evidenced by the Nate, with interest, and all renewals, extenzions-and madifications of the Note: (b) the payment of all other
sums. with interest, advanced ander paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of

Borrower'’s covenants and agrecemenis under this Security Instrumeny 2 the Note, For this purpose, Bomrower does hereby
mortgage, grant and convey to Lender the following described property.iozated in COoK -

County. filinois:
LOT 5 IN BLOCK 3 IN KING SCOTT AND WILSON'S ADDITION 77 CHICAGD IN THE WEST %
OF THE WEST % OF THE NORTHEAST QUARTER OF SECTION 26, TOWMZHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINGIS

P.I.N.: 16-26-200-018-00G0
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which has the addressof 2253 S, CENTRAIIS. | CRICAGD
treet

[Ciry}
Ilinois 60623 ("Property Address”);
[Zip Code)

ILLINOIS. Single Family - Fannle Moe/Freddie Mac UNIFORM INSTRUMENT Form 300 9199 (puge | of 6 pages)
[TEM 1878 (R202)

Goeat lakes Pamtoesa Forme, inc. B
To Oroer Call: 1-800830-6390 0 FAX A16-791-113)
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periods that Lender requires. The insurance carricr providing the inserance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al) insurance policies and renzwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptiy give to Lender all receipts
of paid premiums and rencwal aviices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or nor then due, with any excess paid 10 Borrower. 1f
Borrewer abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property of 1o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nouce is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ¢4 date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2. the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from dumage (o the Poperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrumen immediatel: piior to the acquisition.

6. Occupancy, Froservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shatl scenpy, extablish, and use the Property as Borrewer's principal residence within sixty days after
the execution of this Security insirument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date-ui occupancy, unless Lender otherwise agrees in wriling, which consent shall nnt be
unreasonably withheld, or unless ex‘eating circumstances exist which are beyond Borrower’s controi.  Borrower shaif not
destroy, damage or impair the Property /allow the Property to deicriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or profecaing, whether civil or criminal, is begun that in Lerder's good faith judgment
could result in forfeiture of the Property oo otherwise materially impair the lien created by this Security Instruraent or
Lender’s security inlerest. Borrower may cure kucia default end reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lerder’s good faith determination, precludes forfeiturc of the Borrower's
interest in the Property or other material impairmess of the lien created by this Security Instrument or Londer’s security
interest.  Bormower shall also be in default if Borrowe!, during the loan application process, gave materially fulse or
inaccurate information er statements to Lender (or failed te provide Lender with any material information) in connection with
the Joan evidenced by the Note, including, but not limitec_te._representations concerning Borrower’s occupancy of the
Property as a principal residence. I this Security Instrument is €n 2/ieaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title 10 the Property. the leasetiols. nnd the fee title shall not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borroveer tails to perform the covenants und agreements
contained in this Security Instrument, or there is 2 legal proceeding that (nay significantly affect Lender’s rights in the
Prapenty tsuch as a proceeding in bankrupicy, probate, for condemmation or farfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propeity and Lender’s rights in the Property.
Lender' actions may include payving any sums secured by a licn which has priority gver this Security Instrument, appeasing
in court, paying reasonable attorneys” fees and cntering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender dows not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shabl become additional debt o1 Rorrower secured by this

Security Instrument. Unless Rarrower and Lender agree to other terms of payment, these amounis s'!! bear interest irom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendec 1o Bormrower requesting
puyment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lors-secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in vffcet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an allernate montgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sumn cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morgage tnsurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9, TInspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Condemmnaticn. The proceeds of any award or claim for damages, direct or consequential, in conpection With any

Single Family -- Faninie Mue/Freddie Mac UNIFORM INSTRUMENT -- Unifurm Covenants %90 (page J of 6 pages)
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. UNOFFICIAL COPY

applicable law may specify for reinstatemnent) before sale of the Property pursuant w any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: {b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assare that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shali continue unchanged.  Upon reinstalement by Borrower, this Sccurity
Instrument and the abligations secured hereby shall rewnain Tully effective as if no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case of acceleration under peragraph 17.

19. Sale of Nete; Crange of Losn Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Securify Instrumeny, There also
may be one or more changes of the Loan Servicer unselated to a sale of the Note. [f there is a change of the Loan Sesvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law., The notice
il state the name and address of the new Loan Servicer and the address to which payments shoufd be made. The notice will
also contain any oher information required by applicabie law,

20. Haza!aors Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Subsianzes on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything aftecting the
Property that is in viciaon of any Environmental Law. The preceding two sentences shall nol apply 1o the presence, use, or
storage on the Property o1 s nall quantities of Hazardous Substances that are generally recognized to be appropriate to nonnal
residential uses and to mamivoance of the Property.

Borrower shall prompiiy. give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panly involving the Property and any Hazardous Substance or Environmentul
Law of which Bomrower has acival knowledge. I Borrower learns, or is notified by any governmentul or regulatory
authority. that any removal or other ramedistion of any Hazardous Substance affecting the Property js necessary, Borrower
shall promptly take all necessary remediai actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazarck/us Stbstances” arc these substances defined as tuxic or hazardons substances by
Environmental Law and the following substarcss:, gasoline, kerosene, other flammabie or toxic petraleum products, toxic
pesticides and herbicides, volatile solvents, maiciezis containing asbestos or formaldehyde, and radiosciive materials.  As
used in this paragraph 20, “Environmental Law" meara federal laws and taws of the jurisdiction where the Property is iocated
that relate to bealth, safety or cavironmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Accelerntion: Remedies. Lender shall give noiice w0 Borrower prior to acceleration following Borrawer's
breach of any covenant or agreement in this Security Instrziecnt (but not prior to acceleration under paragraph 17
unless applicable Jaw provides otherwise). The notice shall speciivi(a) the defanlt; (b) the action required to cure the
default; (c) a date, nm less than 30 days from the date the notice i £iven to Borrower, by which the default must be
cured; and (d} that failure to cure the default on or before the date specitied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai procezding and sale of the Property. The notice
shall further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noo-existence of a defauli or any other defense of Borrower t=-acceleration and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Leader at its unia may require immediate payment
in full of all sums secured by this Security Instrument without further demand un¢ may foreclose this Security
Instrument by judiciai proceeding. Lender shal) be catitied to collect all expenses itcurred in pursuing the remedies
provided in this paragraph 21, including, but no! limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Scourity Instrument, Lender sialt release this Security
Instrument without charge to Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23A. FUND FCR SERVICE CHARGE $10.00

Focm: 3004 990 (puge 5 of 6 pages)
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