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(Participation)

. This mortgage made and enterad into this 29th dey of November
1§ 95, by and between  EDWARD M. MADGETT and PAMELA D. MADGETT, his wife

(hi-reing!lcr relerred (o as mortgagor) and
o SOUYH SHORE BANK OF CHICAGD (hereinalter referred e &s
mortgagee), who maintains an office and place of business at
A 7054 South Jeffery Boulevard, Chicago, Illinois 60649

WITNESSETH, that (or the consideration hereinafter stated, receipt of whick Is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors snd assigng, all of the following described property situated
and betng in the County of  Cook
State of  1llinois

Lot 32 in Washbuin's Resubdivision of Block "K" with the Exception of the Scuth Part
of Lot 1 of the Blue Island Land and Building Company's Resubdivision of Morgan Park

inlth? Northwest Quacicr) of Section 19, Township 37 North, Range 14 East of the Third
Brincipal Meridian in Couk:County, Illinois.

ADDRESS OF REAL ESTATE: 2355 %est 11lth Place, Chicago, 1L 60642
PERMANENT REAL ESTATE INDEX NUMAZER:. 25-19~101-001

This document prepared by: . DEPT-01 RECORDING $27.50
Cornelius P. Brown . Ti6ehé  TRANW 3939 12/04/95 12:04:00
Cohon, Raizes & Regal . M MH —-9S5--83B408
208 S. LaSalle St., #1860 . ¢00% COUNTY RECORDER

Chicago, IL 6060 . DEPT-10 PENALTY $24.00

0836608

Together with and including all buildings, all fixtures wluding but not timited to all plumbing, hvating, kghting, ventlating, refrigerating,
incinerating, atr conditioning apparatus, and elevators (the morigagor hereby declaring thatit is iniensed that the wterns herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements niw o= hereafter existing thereon; the
hersditaments and appurtenances and all other rights thereunto belonging, ¢ in anywise appertaning, 1l the reversion and reversions,
remairder and remainders, all rights of redemplion, and the rents, issues, and profits of the sbove descnbed froperty {provided, however,
that the mortgagor shall be entitled 1 the pessession of said property and to collect and retain the rents, isseer, #ad profits until default
hersunder). To have and to Lold the same unty the mortgagee and the suceessors in interest of the mongagee fritever In fee simple or
such vther estate, if any, as is stated herein.  Mortgagor hereby releases and waives all rights under and
by virtue of the homestead exemption laws of the State of Illinois.

The mongager covenants that he is lawfully seized and possessed of and has the right to sell and convey said property, that the
same is free from al! encumbrances except as herpinabove recited; and that he hereby binds himself and his successors in interest 10
warrant and defend the Gtle aforesaid thereto and every part thereof aganst the claims of all persons whomsoever.

aranty of .
This instrument is given o secuie lt?typaymen of a promissory note dated april 1, 1993 in the
principal sum of 3 70,000.C0 signed by Pamela D. Madgett, as President, and Edward M. Madgett,

28 Secretary

FI7

in behalf of MADGT CORFORATION, an Illinois corporation.
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3. The mortgsgor covenants ane! agrees that if he shadl fall to pay said indebicdness or any part thereof when due, or shall fali to R
perform any covenant or agreement of this instrument or the promissary pote secured berepy. the eatire indebiedness hereby secured .
. ghall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardiesas of maturity,
Jand the mortzagee or his assigng may before or after entry sell said property without appraisement (the mortgagor having waived and
" gssigned to the morgagee all righta of appratsement).

'

(1) a1 judicial saje pursuant to the provisions of 28 {15.C. 2001 {a); ur

(1)) at the option of the mortgages, rither by auction ar by solicitatlon of sealed hids, for the highest and best bid romplying
) with the terms of saje and manser of payment specified in the published notice of sale, first giving four weeks' notice of ths time,
o terms, and place of such sale, by advertisement not less than ence during each of said four weeks in u newspaper published or
distributed in the county in which said property s silusted, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behall of said mortgagee, may bid with the unpaid indebtedness evidenced by satd note) Said sale .
shall be held at or on the property o be sold or at the Federal, county, or city courthouse for the county in which the property :
is located. The mortgagee is hereby authorized to exveute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale & sufficient conveyance of said property, which conveyance shall contain recitals as to the happening af the default
upon which th7 exicution of the power of sale hevein granted depends, and the sald mortgngor hereby consitiutes ang sopoints
the mortgagee or »..3 agent or attorrey of the mortgagee, the agent and attorpey in fact of said moitgagor to make such recitals
and to execute said corvevance and hereby coverants and agrees that the recitals so made shall be effectual to bar all equiy or
right of redemption, hoine tead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly weived and

conveyed to the mortgage., 0;

(I take apy other appropng e action pursiant to state or Federal statide either i state o Federal count or otherwine for
the disprosition of the properiy

In the event of & sale as herembelore provided, the mortgagor or any Persobs in pessession under the norigagor shall then become
and be tenants holding over and shall forthwith Heliver possession 10 the purchaser at such sale or be summarily dispossessed, in
accordance with the provisiors of law applicable WGhidnionts holding over The power and agency hereby granted are counled with an
interest and are irrevocable hy death o otherwise, anaare granted as cumudative to the remedies for collection of smd indettedroas
provided by law. '

4. The proveeds of any sale af sawd praperty m accordance with the preceding paragraphs shall be applied first to pay the cosis and
expnyes of said sale, the expenses incurred by the mortgages for the pupose of protecting or maintaning said propecy, and reasonnble
attormeys’ foes; secondly, to pay the mdebiedness sacured hereby; anu 2atrdiy, to pay any surplus or excess (o the person of persons
legally entitled thereto.

5 In the event sad property is solf at o judiesal foreelosure sale o pursisto the power of sale hereinabove granted, and the c:‘
proceeds are not sufitcient to pay the totad indebtedoess secured by this instrument and vvideneed by said promissory note, the mortgages c‘;{
will be entitled to a deficiency judgment for the amaount of the deficiency without regard 2o appraisement.

:

6. In the event the mortgagor fails 16 pay any Federal, state, or local ki assessment, ipdoie tax or ather Lax hen, charge, fee, or o
other expense eharged agatndl the property the mongagee is hereby autherized at his option 15 pay the sate. Any sums so paud by the o
mortgagee shall he added to and hecome a part of the privcipal amount of the irdebtedness evideneen by said note, subject o the same gos
terns and conditions. 1 the mortgagor shall pay and discharge the indebtedness evideaced by said propissory note, and shall pay sm'hw _
sums W shall discharge all laxis and liens and the cosls, feey, and expenses of making, enforeing, and evoenting this mortgage, then
this mortgage shal be canceled and surrendered.

3

. ‘ i

7. The covenants herein containesd shall bind snd the benefits and advantages shall inure o the respeetive suecvyzon and assigns 4

of the panties hereto. Whenever used, the singular number shall include the plural, the piural the singular, and theuse of any gender ?

shall inciude all genders.

i
8 No waiver of any cavenant herem or of the obligation secured hereby shall at any time thereaftzr be held 1 be a waiver of the i
terms hereof or of the note secured herehy. 3

9. A judicial decree, urder, or judgment holding any provision or portion of this instrumeni invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portiens of this instrument,

10 Any written notice 10 be issued to Lhe mortgagor pirsuant to the provisions of this instrument shali be addressed i the inorigagor at

2355 West 111th Place, Chicago, IL 60643 and any written notice to be issued to the mortgagee shall
be addressed to the morgagee 8t 7054 5, Jeffery Boulevard, Chicago, IfL 60649
i0{a). Mortgagor, on behalf nf himself/herself and each and every person claiming by, through or under Mertgagor,
hereby valves any and all rights of redemption, statutory or otherwise, without prejudice to Mortgagee's
right to any remedy, legal or equitable, which Morigagee may pursue to enforce payment or to effect L
collection of all or any part of the lndebtedness secured by tils Morfyage, and without prajudice to i
Mortgagee's right teo a deficiency judgment or any other appropriate relief in the ovent of forecleosure o
of this Mortgage. . -
SBA P'()RM 928 (11*85) U3 Governmer! Panting (ftze. Q42 - Iy OG5 70050 'l
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