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This Assignment of Rents prepared oy: —teritage Bark, Paulette Minarcik
11900 South Pulaski Road L
Aip, linois 60658

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 74, 1895, beilween Bison Millwork & Supply, inc., an
lilinois Corporation, whose address is 8421 Yest 87th Strec(, Lyita 1, Dak Lawn, IL 60453 [referred to below

as “Grantor’); and Heritaye Bank, whose address is 11900 Scut's Pulaski Road, Alsip, I 60658 (referred to
below as "Lender’).

ASSIGNMENT. For vaiuahle consideration, Grantor assigns and convey®-io Lender all of Grantor's right, title,
and interest in and to the Rents from the following described Propeily 'sonted in Cook County, State of
Tilinois:

LOT t IN THE BISCN RESUBDIVISION OF LOT 11 (EXCEPT THE NORTH 125 FEET OF THE EAST 12§

FEET THEREQF) iN BLOCK & IN RIDGELAND FPARK ADDITION, A SUBDIVISION GF THAT PART LYING .
EAST OF AND ADJOINING THE CENTER LINE OF NEENAH BROOK OF THE MORTH 1/2 OF THE i
NORTHEAST i/4 (EXCEPT THE SCOUTH 352 FEET OF THE EAST 620 FEET QF SAID NORTH 1/2) OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE TRIRD PRINCIPALL MERIDIAN, IN COOK
COUNTY, {LLINOIS, SA!D CENTER LINE OF NEENAH BROOK BEING A STRAIGHT LINE DRAWN FROM

A POINT ON THE NORTH LINE OF SAID SECTION 6, A DISTANCE OF 758 FEET WEST OF THE
NORTHEAST CORNER THEREOF TO A POINT ON THE SOUTH LINE OF SAID NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, A DISTANCE OF 122975 FEET WEST OF THE SQUTHEAST CORNER
THEREQF, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6421 West 87th Street, Oak Lawn, 1L 80453, The
Real Property tax identification number is 24-06-214-018.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unilorm Commercial
Code. All references to dolfar ameunts shall mean amounts in lawful money of the United States of America.

Assignmeni. The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and /\J
includes without limitation all assignments and securily interest provisions relating 1o the Renrts. Lo
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Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

froin the tenants or trom any other Persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

!rgcoyyer pgssessnon of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Froperty.

Maintain the Property. Lender may enter upon the Property to maintaln the Praperty and keep the same in

repalr; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expensas of maintaining the Property in proper repalr and condition, and also 10 J)ay all

}gxes. assgssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and camply with the laws of the State of
lilinois and also all aiher laws, rules, orders, ordinances and requirernents of all other governmemial agencies
affecting the Property.

Lease the Prooerty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on suchi conditions as Lender may deem appropriate.

Employ Ageris. - Lender may engage such agent or agents as Lender may deem aepropriate, either in
L?rﬁder! s narme ¢r bt Grantor's name, 10 rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender inay do all such other things and acts with respect to the Praperty as Lender may deem
aPpropnate and may act extlusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purnoses rtated above.

Nc Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact
that Lender shail have performad cne or more of the foregoing acts or things shall not require Lender to do
any cther specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connecticn with the Property shali be for
Grantor's account and Lender may pay suck costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all.'tants received by it; however, any such Rents received by Lender
which are not applied (o such costs and expenses shall be aﬁphed to the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed- from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payable i demand. with interest at the Note rate trom date of
expenditure until paid.

FULL PERFORMANCE. | Grantor pays all of the lidebtedness when due and atherwise performis all the
obligations imposed upon Grantor under this Assignment, ik Note, and the Related Documents, Lender shall
execute and deliver to Grantor o sultable satislaction of this Assignment and suitable swatements of termination of
any financing statement on file evidencing Lender's secutity icierest in the Rents and the Property. An‘{
termination tee required by law shall be paid by Grantor, If pernined by applicable law.  If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranio: or bv any third party, on the indebtedriess arc
thereatter Lender is forced 1o remit the amcunt of that payment (a} to Giantor's trustee in bankruptcy or 1o any
similar person under any federal or state bankruptcy faw or faw for the rcliet of debtore, (b) by reason of any
judgment, decree or ordor of any court or agministrative body having juriséiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made-Hy Lender with any claimani (inckicting
withioet fimitation Grantor), the Indebtedness shall be consicered unpaid for iha-purpose of enfarcement of this
Assignment znd this Assignment shall continue 10 be effective or shall be reinstated, as the case may be,
noiwithstanding any cancellation of this Assignmant or of any nole or other instrurent or agreement evidencin
the Indebtedness and the Property will continue 1o secure thg amount repaid or recoverco to the same extent as |
that amaunt never had been originally received by Lender, and Grantor shall be bounc by any judgment, decree,
order, settlement or compromise reiating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. it Grantor faiis to compiy with any provision of this_Assignrnzot-or # any action or
proceeding is commenced that wouid materially alfect Lender's inlerests in the Propery, Lender on Grantor's
pehalf may, but shalf not be required to, take any action that Lender deems appropriate. Any araunt that Lender
expands ir 50 doing will bear interast at the rate charged under the Note from the date incurred or paid by Lender
10 the date of repayment by Grantor. Al such expenses, at Lender's option, will (a% be payable on demand, (b)
be added to the halance of the Note and be apportioned among and be payable with any installinent payments to
become due during sither (i) the term of any applicable insurance policy or” (i} the remaining term: of the Ncte, or
(c% be treated as a balioon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rn%rgs provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitted on account of tha defaull. Any such aclion by Lender
g gﬂ not e construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the optian of Lender, shall constitute an event of default ("Event of Detault”) k
ynder this Assignment: .

Defsult on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

vompliance Default. Failure to compiy with any other term, obfigation, cavenant or condition rontained in this
Assignment, the Note or in any of the Related Documents. If such a failure is curable and it Grantor has not
been given a nolice of a breach of the same provision of this Assignmen! within the preceding twelve (12)
months, it may be cured {and no Event of Default will have occurred) it Grantor, after Lender serds writien
notice demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (Sb) if the cure requires
more than fifteen {15) days. immediately initiates steps sufficient to cure the faiture and thereafter continues
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fees and Lender's fegal expensas whether or not there is a lawsult, inciuding attorneys' fees for bankruntey

proceedings (including efforts to modify or vacate any automatic stay or injunciion). appeals and any
anticipated post-judgment collection services, the cost of searchm? racords, obtatning title repons (inchiding

foreclosura reports), surveyors' reports, and appraisal fees, and fitle insurance, to the exten permitied by

applicable law. Grantor afso will pay any court costs, in addition o ali other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assfgnment. together with any Related Documents, constitutes the enlire understanding
and ay sement of the %2 ies as to the matters set Torth in this Assignment. No aiteration of or amendment 1o
this Assignment shall be effective unfess given in writing and signed by the party or parties sought 1o be
charged or bound by the afteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
iinois. This Assignment shall be governed by and construed in accordance with tha [aws of the State of
ilfinolis.

Multiple Fanie>: Corporate Authority. Al obligations of Grantor under this Assignment shall be joint and
several, and il references 1o Grantur shall mean each and every Grantor. This means that each of the
persons signing bainw is responsitie for all obligations in this Assignment.

No Modification.” Gi2ntor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
armended, extended, or ‘erewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior wriften consent of Lender.

Severabimg. it a count of coanetent {urisdictior: finds any provision of this Assignment 10 be invalid or
uneniorceable as to any person e circumstance, such finding shall not render that provislon invalid or
unenforceable as 1o any other personc.or circumstances.  If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or validity: nowever, if the offending provision
cannot be so modified, it shall ba strickarn-and all cther provisions of this Assignment in ail other respects shall
remain valid and enforceable.

Suctessors and Assigns. Subject o ting lmitations stated in this Assignment on warster of Grantor's
Interest, this Assignment shal be binding upon and inure to the benefit of the parties, their successors and
assions. If ownership of the Property bacomas vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors vith teference to this Assignment and the indebtedness by
w:g of forbearance or extension without releasing Glar.ar from tha obligations of this Assignment or liability
under thz indebtedncss.

Time Is of the Essence. Time is of the essence in the perioraance of this Assignment

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tne State of Hiinois as to all Indetredness sscured by this Assignment,

Waiver of Rimﬂ of Redemption. NOTWITHSTANDING ANY OF THE-PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY ARD ALl RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF QF EACH AND EVERY PERSON, EXCEPT JUDGMEMNT ~CREDITORS OF GRANTOR,

QC?UIRIN? ANY INTEREST IN OR TITLE TO THE PRAOPERTY SUBSEQUIINT TO THE DATE OF TH'S
ssignment.

Waivers and Consents. Lender shall not be deemed tc have waived an{)ri his dnder this Assignment (or
under the Related Documents) unless such waiver Is in writing and signed by Lencar_/No deiay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right.Orany other right. A
walver by any party of a provision of this Assignment shail not constitute a waiver ol o¢ pieiudice the party's
right otherwise to demand strict compliance with that provision or any olher provision. (No_nbrior waiver by
Lénder. nor any course of dealing between Lender and Grantor, shali constitute a waiver oty of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT CF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Bison Millwork & Supply, Inc,
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