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THiS MORTGAGE {“SeCaity Instrument”) is given on NOVEMBER 28 , 1995 . The Morigagor is
THOMAS P. KARCH ANLC3USTINE L. KARCH, HUSBAND AND WIFE
whase address is 3026 NORTH-URIQLE
NILES, il 607i4
("Bortower{s)”). This Security Instrument is given to
PLATINUM HOME MORTGAGE CORPCRATION
AN ILLINOIS CORPORATION . which is organized and existing under the
taws of THE STATE OF ILLINGIS i waose address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L, 60008
("Lender”). Borrower owes Lender the principal sum of  ONE HUNDRED ELEVEN THOUSAND NINETY-FOUR AND

00/100

DoHars (U.S. 8§ 111,094.00 ). This debtis svidenced by Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with. the full debt, if not paid earlics, duc and payable
on DECEMBER | , 2025 . This Security Instrument securzs ta Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, cxtensions and modificatiors-of the Note; (b) the payment of ail other sums, with
imerest, advanced under Paragraph 6 1o protect the security of this Security Infirunient; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note, For this purpase. Borrower does hereby mongage, grant
and convey lo Lender the following described properry located in - COOK

County, Illinois:

LOT 23 (EXCEPT THE NORTH 4 FEET THEREOGK) AND ALL OF LOT 24 IN BLOCK

BY IN §. ¥. GROSS THIRD ADDITION TO GROSSDALE, A SUBDIVISION OF THAY

PART G THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE

NORTHWEST 1/4 LYING NORTH OF THE ROAD KNOWN AS OGDEN AVENUE (EXCEPY

RAILROAD), ALSO THE EAST 172 OF THE NORTHEAST 1/4 LYING SOUTH OF

OGDEN AVENUE, ALL IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 15-03-231-076

which has the address of 4246 CUSTER AVENUE BROOKFIELD
1Srnet} 1Gity!
IL 95838895 60513 ("Property Address™);
IStatel 1Zp Codel .._-
P { :
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TOGETHER WITIE all the improvements now or hereafter erected on (he property, and nll casements, rights,
appurtenances, rents, royaltics, minera!, oil and gas rights and profits, water rights and swck and ali fixtures now or hereafter
a part of the property.  All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing
is referred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS thar Borrower is fawfully seised of the estaie hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatly the title to the Property against all claims and demands, subject to any epcumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as foitows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie,

2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, wogether
with the principal and interest as scl forth in the Note and any laie charges, a sum for (a) taxes and special assessmenis levied or
to be tevied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance required
ender Paragraph 4, thany year in which the Lender must pay a mortgage insurance premium to the Sccretary of Housing and
Usban Development (" Secretary®), or in any year in which such premium would have been required if Lender still held the
Security Instrumeni, €acti thonthly payment shali also inciude cither: (i) a sum for the anneal mongage insurance preminm to be
paid by Lender 1o the Secietary, or (it} a monthly charge instead of a mortgage insurance premium i this Securily !Instrument is
held by the Secretary, in 4 reasinable amount to be determined by the Secretary. Except for the monthiy charge by the Secretary,
these items are called "Escrow {tniz® and the sums paid to Lender are cailed "Escrow Funds®.

Lender may, at any time, ©oliect and hold amounts for Escrow ltems in an aggregate amount not (o excecd the maxiinum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 ¢t seq. and implementing regulation, .24 CFR Pant 3500, as they may be amended from time to time ("RESPA"}, except
1hat the cushion or reserve permitted by RESPA forunanticipated dishbursements or disburseinents before the Borrower's payments
are available in the account may not be based n ainounts due for the mongage insurance premium,

If the amounts held by Lender for Escrov” Itvms exceed the amounts permirted 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. [f the ambunts of funds held ty Lender ar any time are not sufficient to pay the
Esceow lizms when due, Lender may notify the Borroweraid require Borrower to make up the shoitage or deficiency as permitied
by RESPA.

The Escrow Funds are pledged as additional securiy_for al} sums secured by this Security Instrument. 1T Borrower
tenders to Lender the full payment of all such sums, Borrower's <czount shall be credited with the halance remaining for all
installment items (a), (b), and (c} and any mertgage insurance preniur nstaliment thar Lender has not become obligated to pay
to the Secretary, and Lender shal) promptly refund any excess funds to Bopawer. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installmen:s for
items (a), (b), apd (c).

3. Application of Payments. A!l payments under Paragraphs | and 2 shall he upplied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretaiy soi1e the monthiy charge by the Sceretary
instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or gronnd rents, and fire, flood and other hazard insurance
premiums, as roquired;

Third, 10 interest due under the Note;

Fousth, tc amortization of the principal of the Note;

Fifthi, to Iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Proveriy, whether now in

existence or subsequently erected, against any hazards, casualtics, and contingencies, incloding fire, for wnich Lender requires
insurance. This insurance shall be matntained in the amounts ang for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected. against [uss by (Toods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shail be held oy Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and 1o Leader jointly.  All or any part of the insurance proceeds may he applied by
Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts appiicd in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Propertv. Any applicaiion of the proceeds (o the principal shall not extend or postpone the due date of the monthly
pavments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount required to pay all outsianding indebiedness under the Nole and %ﬁgﬂi |E‘.;gs?m shall be paid to the entity lepally

2ntitled thereto.
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in the event of foreclosure of this Security Instrument or other Iransfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at least one year after the
date of occupdncy, unless the Secretary determines this requirement will cause undue hardship for Borrawer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any cxtenuating circumslances.
Borrower shall not commi waste or destroy, damage or substantially change the Property or allow the Propenty 1o deteriorate,
reasonable wear and 'car excepted.  Lender may inspect the Property if the Property is vacant or abandoned or the Joan is in
defanlt. Lender may take reasonable action 1o protect and preserve such vacant or ahandoned Propenty. Borrower shall also be
in default if Borrower. quring the loan application process, gave materially false or inaccuraie information or statements to Lender
{or Tailed to provide Lender with any mateiial information) in cannection with the loan evidenced by the Note, including, but not
limited to, represcrtations corcerning Borrower's occupancy of the Property &s a principai residence. If this Security Instrument
18 on a leaschold, Borrower shall comply with the provisions of the lease.  1f Borrower acquires fee title to the Property, the
leasehold and fee 1itk= shall not be merged unless Lender agrees to the mergey in writing,

6. Charges to Recrower and Protection of Lender’s Rights in the Properly. Borrower shafl pay afl governmental or
municipal charges, fines.and impusitions that are not included in Pzragraph 2. Borrower shall pay these obligations on time
directly to the entity whieh'izowed the payment. If failure e pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower ehoiloromptly furnish tc Lender receipts evidenicing these payments.

If Borrower fails to make sheec-payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements cortained in this Sccvniy Instrument, of there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect ihe /a'ue of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under (Lis Paragraph shall become an additional debr of Borrower and be secured by this
Sccurity Instrument.  These amounts shall bear ivterest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or or conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amount of the ind<uiedness that remaing unpaid under the Note and this Seeurity
Insttument.  Lender shatl apply such proceeds 1o the reduction ofin< indebledness under the Note and this Secutity Instrument,
first 1o any delinguent amounts applicd in the order provided in Paragrap!i 3, and then 1o prepaviment of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due ¢ of the monthly payments, which are referred 1> in
Paragraph 2, or change the ainount of such paymenls. Any excess procesis over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrumem shall be paid ro the eitity legatly entitled thereto.

8. Fees. Lender may collect fees and charges awthorized by the Secreiary.,

9. Grounds for Acceleration of Debt.

tn) Default, Lender may, except as limited by regulations issued by the Scerziamy in the case of payment dataults,
require irnmediate payment in full of all sums secured by this Seeurity Instrument’if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this-Security Insirument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a pertod of thirty days, 10 perform any other obliplttons contained n this
Security Instrument.
{0 Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prion approval of the
Sccretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial imterest in a trust owning all or pant of the Property, Is sold or
otherwise ransferred (other than by devise or descent) by the Borrower, and
(i) The Propernty is not occupied by the purchaser or grantee as his ot her principal residence, or the purchaser or
grantee docs so occupy the Property, but his or her credit has not been approved ip accordance with the requirements
of the Secretary.
{c) Na Walver. I circumstances oceur that would permit Lender to requive immediate payment in futl, but Lender
does not require such payments, Lender does not waive is rights with respect to subsequent events,
(d) Regulations of HUD Secretary. [nmany circumnstances regulations issucd by the Secretary will limit Lender's rights,
in the case of payment defavlts, 1o require immediate payment in full and foreclose if not paid.  This Security Instrument

does not authorize acceleration cor foreclosure if not permitted by %gqjsgglgﬁccremry.
“ t J

»
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{e) Mortgage Not Insured. Borrower agrees ihat should this Security Instrument and the Note secured thereby not be
cligibie for insvrance under the National Honsing Act within 60 DAYS from the date nercof,
Lender may. at its option and notwithsianding anything in Paragraph 9, require immediate payment in full of alt sums
secured by this Security Instrumeni. A written statement of any awthorized agent of the Secretary dated subsequent to

60 DAYS from the date hereof, declining to insure this Security Instrument and the
Notesseeured thereby, shall be deemed conclusive proof of such ineligibiiity. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morigage
insurance premium to the Secretary.

0. Reinstatement. Borrower has a right to be remnstated if Lender has requirad immediate payment in full because of
Borrower’s fafure (o pay an amount due under the Note or this Security Instrument.  This right applies even atter foreciosure
proceedings 2re instituled. To reinstate the Security Instrument, Borrower shail tender in a lump sum all amounts required to bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atlorneys’ fees and expenses properly associated with the foreclosure proceeding.  Upon
reinstatement by Berrower, this Security Instrument and tie obligations that it secures shall remain in effect as it Lender had not
required immediale rayment in full.  However, Lender is not requited to permit reinstatement if: (i) Lender has accepted
reinstalement afierine commencement of foreclosure praceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (1) reinstatement wili preclude foreclosure on different grounds in the future, or {iii)
reinstatemeat will adversely affect the priority of the lien created by this Security Instrument,

{1, Borrower Not Rogesied: Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secuies by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability o4 the original Borrower or Borrower's successor in interest.  Lender shall not be required to
commence Prozecdings against any.caccessor in interest of refuse 1o extend time for payment or otherwise modify amortization
of the sumns secured by this Security Instramint-by reason of any demand made by the or'ginal Borrower ov Borrower's successors
in interest. Arv forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint 2ad Several Lisbility; Co-Signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors-and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower’s covenants and agreements soaii be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {(a) is co-signing snis\Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Scenriiy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender aud‘any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Zisiiyment or the Note without that Borrower’s “onsent.

13, Notices, Any notice io Borrower provided for in this Security Zasaument shall he given by delivering it or by mailing
it by first class mail unlcss applicahle law reguires use of another method. Fhe notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lerider shall be given by first class mail tn Lender's
address stated herein or any address Lender designates by notice to Borrower. Any-aruce provided for in this Security {nstrument
shal! be deemed to have been given to Borrower or Lender when piven as provided i ihis paragraph.

14. Governing Law; Scverability, This Sccurity Instrumen? shall be governed by Fedema! Jaw and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Securtiy Insirement or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or il Nete which can be piven effect
without the conflicting provision, To this end the provisions of this Security Instrument and the No'e ar: declared to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrumen!

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the remsrand revenues of the
Property. Borrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby dircctieach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s nutice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Berrower shall collect and receive all rents and revenues of the Property
as trustee for the henefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment {or additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee fur
benefit of Lender only, to be applied o the sums secured by the Sccurity Instrument; (b} Lender shall be entitled te collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not execated any prior assignment cf the rents and has not and will not perform any act tha would preven
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take conirol of or maintain the Property before or after giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of

Lot o 15001 3463555 JO838895
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rents shall not cure or waive any default or invahidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrvment by judicial proveeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withowr ¢harpe 1o Borroveer. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properly.

Riders to ihis Secority Instrument. 1f one o7 mere ridess are exccuted by Borrower and recoided together with this Security
Instrument, the covetants and agreements of each such rider shal! be incorporated into and shall amend and supplement the
covenants 2ad agreem<its of this Security Instrument as if the rider(s) were a part of this Security Instrument. JCheck epplicable
box(es))

D Condominium Rides D Growing Equity Rider D Planned Unit Developmemt Rider
D Graduated Paymen! Rider [)_(_‘] Other [Specify]

ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Borrower aczepts and agrees (o the terms and covenants contained in this Security Instrumen! and

in anv rider(s) executed by Borrower and recordec with it

Witnesses:

o - -~
/ P
—— fﬁ?vmtk,// rj/ va// (Sealy
THOMAS P, KARCH N~

-Borrawer

T (Seal)
CHRKJTlNE ]4‘ KARCH ~Rorrownr

ittt A Kb (Seal)

-Botrowron

(Sealy

-Batrovwnr

{Space Balow This Ling For Acknowledgemant| v N

STATE OF ILLINOIS, COOK Couity 51

1, /{/71 ¢ L /&[L/é:u./ff}‘éﬂ/ . a Notary Public in and for said-county and state,
do bereby cértify that  THOMAS P. KARCH AND CHRISTINE L. KARCH, HUSBAND AND WIFE

personally known to me 1o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
pefore me this day in person, and acknowledged that THEY signed and delivered the said instrument as  THEY
free and volumiary act, for the uses and purposes thevein set forti.

Given under my hand and official seal, thr’so%?% day of 7 /é% ///4'/ /%j .

1

My Commission expires:

of Thifols ¢
! Bt 3006 -

1 Notary Public

U ry Commits” b
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ADJUSTABLE RATE RIDER

Loan No.' 13-1879

THIS ADJUSTABLE RATE RIOER is made this 28TH day of NOVEMBER .19 395 andd 18
meorporated into and shall be deemed 10 amend and supplement the Martgage, Deed of Trust o1 Security Deed {"Security Instrument”)

of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note”) o
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORFORATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

4246 CUSTER AVENUE
BROOKFIELD IL 60513

|Proparty Aadress)

THE NOTE CONTALSS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE AND
THE MCRTHLY PAYMeM'T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A¥ ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition te"tne covenants and agreements made in the Sccurity Instument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT JUHANGES
(A) Change Date
The interest rate may change on the first day of APRIL 1] 1237 , and on that day of each

succeeding year, “Change Date”™ means each vale on which the interes! rale could chdn;,c

{B) The Index

Reginming with the first Change Date, the interest rate will be based on in index. “Index”™ means the weekly average yield on
Unitad States Treasury Securities adjusted to a constant maturity of one year, as maile available by the Federal Reserve Board,
"Curremt Index” means the most recent Index {igure avaitable 30 days before the Chonge Zate. I the Index (as defined above) is no
tonger available, Lender will use as a new Index any index prescribed by the Seceetarv' (i defined in paragraph 7(B)). Lender will
give Borrewer notice of ihe new Index.

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender wilt calculate a new interest raic by adding a margin of TWC™ aND TEREE

QUARTERS percentage point(s) { 2.750 910 the Current Index-ans raunding the sum to the
neatnst ane-eighth of one percentage point (0.125%). Subject 1o the limits stated in paragr: ph 5(D) of this No1# this reunded amount
will be the new interest rate until the next Change Dale.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percertage point (1.G%) on any single Change Paie. The
interest rate will neves be more than five percentage points (5.0%) higher or lower than the initial interest rate staieil in paragraph
2 of this Note.

(E) Calcutation of Payment Change

If the interest rate changes on a Change Date, Lender wiil calculaie the amount of monthly payment of princ pal and interest
which would be necessary 1o repay the unpaid principat balance in full at the maturily date at the new inter st rate throegh
substantially equat payments. [n making such calcula.fon, Lender will use ihe unpaid principal balance which woul . be owed on the
Change Drate if there had been no default in payment on the Note, reduced by the amount of any prepayments to prin tipal. The result
of this calculation will be ihe amount of the new monthly payment of principal and interest.

958368495
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(b1 Notice of Changes
Lender will gave notice o [iUuN 'lEulm !Ir. ' rl.\A-Imi n | dhent acpount, The notice must be piven

at Jeast 25 days before the new monthly payment amount is due, and must ser forth () the date of the notice, (33) the Change Dare,
(it} the old interest rate, {iv) the new Imerest rate, {(v) the new pienthly paymient amonn, (vi) the Curreni Index and the date 1t was
published, ¢vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Elfective Date of Changes
A new intefest rate calculated in accondance with paragraphs 3(C) and S(D) of this Note will become effective on the Change
Date Borrower shall make a payinent in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes requiced by patagraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in (e monthiy payment ainount calenfated in accordance will: paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. 1f the monthly payment amount calculated in ascordance with
paragraph 5(E) of this Nowr decreased, bat Lender {ailed 1o give timely notice of the decrease and Barrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
| cither (1) demand the return 10 Borrower of any excess payment, with interest thereon at the Note rate {a rale cqual to the imerest raic
which should have been stated in a timely notice), or (ii) 1equest that any excess payment, with interest thereon at the Note rate, he
spplied as payment of pricipal. Lender's obligation to return any cxcess payment with interest on demand is not assignable even
if this Note 15 otherwise zasipned before the demand for return is made.

BY SIGNING BELOW, Jorzower accepts and agrees (o the terms and covenants comained in this Adjustable Rate Rider.

e /MWU; / féﬁ{//‘_ (Seet)

THOA P KARCH ' -Borawar

IS G

.? ?HRISTINE L. KARCH B rtrwat
o . __ {Scaly

SBuntnwe

—_—— e _ (Seaby

-Borrower

(Spoco Balow Thes Lies Peserved for Acknowledgmenti

Siate of (ilinois, County of /f&/gf

88 |, the undersignes a
Noilary Pgb in ;ﬂd for sajd Co )y, in the State gﬁrssa!d do hereby ce ritty
”0 IA -‘-‘_-;‘-____-—
ng!’gm\? PS [(:‘:&‘L rson ly known ic me to be the same er&on whosa name(s) are sub-
Nomry Fee v or I ] Ibat:lo the foregoing instrument appaared before me this day in person,
My CommFF {qnttac nowledged thaty--h £ ¢, signed and gdelivered the said instrument as
N — i Iree and volun ary aot for the uses an

7'noses therain sat forth.

el 19 P
_,ﬁZzgzggé;;_.

PUBLIC R
e 958485395 | f
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Given under my hang and offic!al seai, this

Commission Expires

UFE F27612 BISt
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