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{Equity Credit Line Mortgage

3 THIS MORTGAGE ("Security Instrument™) is given on OCTOBER 27 , 1995 . The wmorigagor

1“* is _BRENDAN P. SULLIVAN, MASRIED TO SUSAM P. SULLIVAN

£ ("Borrdwer”

f This Security Instrument is givento _The First National Bapk of Chicago .

.1 whichisa National Bank _ organized and existing under the lawz of _the United States of America ,
whose address is _One First National Plaza Chicadgo , Ning&PE70 ("Lender”). Borrower ow
Lender the maximum principai sum of ___ FORTY-FIVE THOUSAND AND NO/100
Dollars (U.8. $ 45,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
\"Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by refercnce.
This debt is evidenced by the Agreement which Agreement provides for monthiy interest payments, wiih the full
debt, ifnot paid earlier, due and payable five years from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a iinal payment notice at least 90 days beiore the final payment must be made. The
Agreement provides that loans may be 1made from time to time during the Draw Period (as defined in the
Agreement). The Draw Peried may be extended by Lender iz its sole discretion, but in po even later than 20
years from the date hereof. Alifuture loans willhave the same lien priority as the original loan, This Seccurity
Instrument secures %, Lender: (a) the repayment of the debr evidenced by the Agreement, including all priacipal,
interest, and other ‘chuarges as provided for in the Agreement, and all renewals, extensions and medifications; (b)
the payment of all ousCr sums, with interest, advanced under paragraph 6 of this Security Instrument (o protect
the security of this Secarvit; ~Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and' the Agreement and all renewais, extensions and modifications thereof, all of the
foregoing not to exceed iwice th. maximum principal sum statcd above. For this purpose, Borrower does herehy

mortgage, grant and convey to T_ender the following described property located in CQOK County,
Itinois: 27 7

*
LOCT 77 IN THE SUBDIVISION OF 8.0CK 21 IN THE SUBDIVISION Lﬂ)ﬁ%
OF SECTION 19, TOWNSHIP 40 NCKTH, RANGE 14, EAST OF fo)

THE THIRD PRINCIPAL MERIDIAN (EYCEQT THE ERST 1/2 OF
THE SOUTHEAST 1/4, THE SCUTHEAS. 154 OF THE
NORTHWEST 1/4, AND THE SOUTHWEST "1 o OF THE
NORTHEAST 1/4 THEREOF) IN COOK COUNTY. ILLINOIS. . DEPT-01 RECORDING
« TRO010 TRAN 3435 12/04/95 1323

. #7738 § .3 ~G5 -3
. CHOK COUNTY RECORDER
« DEPT-10 PENALTY

Permanent Tax No: 14-15-118-004, , .,
which has the address of 3749 N OAKLEY AVE FL_2 CHICAGO- IL 6uf184812

("Property Address™):

TOGETHER WITH all the improvements now or hereafier crected on the propeny, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or cemands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights ang stozx arid all fixtures now
or hereafter a part of the property. All replacements and additions shali alse be coverrd by “this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encmprances  of
Borrower warrants and willdefand generally the title to the Property against all claims asd demands,

record.
subject to any encumbrances of record. There is a prior mortgage from Borrower ¢ CITICORP SAVINGS OF JLLIRDIS
86-169872

dated _04/28/86 and recorded as document number

COVENAN'I'S. Borrower and Lender covenant and agree as foliows:
1. Payment of Principat and Isterest. Borrower shall prompily pay wiien due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. Allpayments received by Lender shall be applied firstto interest, then to other

charges, and then to principal.

3. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable 1o
the Property, and leasehoid payments or ground rents, ifany. Upon Lender’s request, Borrower shail promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directty, and upon Lender’s request, promptly funish to Lender receipts evidencing the payments.

Borrower shall pay, or cause o be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shaif, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with duc diligence, contest the
validi.y or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of the
intention of Borrower to contest the same before any lax or assessmemt has been increased by any interest,
penaltics or costs, (b) Borrower shall first make ail contested payments, under proiest if Borrower desircs, unless
such centest shall suspend the collection thereof, (c) neither the Propertly nor any part thereof or inicrest therein are

1 $27.00
57 :30
205

$24,00 |

Co

£028

-

};_ .

FNBIO00.IFD -1-




95836203

vy s

UNOFFICIAL COPY ‘

at any time in any danger of being sold, forfeiled, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requesied by Lender.,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obiain coverage (o protect Lender’s rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptabic to Lender and shall include a standard mongage clause,
Lender shall have the right 1o hold the policies and repewals. If Lender requires, Borrower shall prompily 2ive 1o
Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restordiion or
repair of the Property damaged, if the restoralion or repair is economically feaxible, Lender’s securily is not
lessened and Bonower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economicarty . feasible o Lender's securiiy would be lessened, the insurance procceds shall he applied 10
the sums secured’ by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons' 2ic Property, or does not answer within 30 days a notice from Lender that ihe insurance
carrier has offered ¢ sittle a claim, then Lender may collect the inmsurance proceeds. Lender may use the
proceeds o repair or restoce the Property or to pay sums secured by this Security Instrument, whedher or not then
due. The 30-day period wiii begin when the notice is given.

Hf under paragraph 19 the Froperty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from damee’ to the Property prior 10 the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrurien’ immediately prior to the acquisition.

5. Preservation and Maintennuice  of Property; Borrower's Application; Leaseholds. Borrewer shall not
destroy, damage, substantially change the rioperty, allow the Property to deteriorate, or conunil waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of (he property or otherwise materially impair the lien created by this
Security Instrument of Lender’s security interes’. Borrower may cure such a default and reinstate, as pravided in
paragraph 16, by causing ihe action or procecirz o be dismissed with a ruling that, in Lendes’s good faith
determination, precludes forfeiture of the Borrower's interest inthe Property or other inaterial impairment of the lien
created by this Security Instrument or Lender's security nterest. Borrower shail also be in defauly if Borrower,
during 1ke lvan application process, gave materially tolse-ar inaccurate informaiion or statements to Lendrr (or
failed to provide Lender with any material information) in'courection with the loans evidenced by the Agreemem.
If this Security Instrument is on a leaschold, Borrower shal'’ comply with the provisions of the lease, and if
Borrower acquires fee tilic to the Property, the leasehold and fre vitie shall not merge urnless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Property, IfBorrower filsto perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding thal‘muy significamtly affect Lender’s rights in
the Praperty (such as a proceeding in bankrupicy, prebate, for condemiation” or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to prolect the valur ~ithe Property and Lender’s cights in
the Property. Lender's actions may irclude paying any sums secured by u 'ien whish has priority over this
Security [nstrument, appearing in contl, paying reasonable attomneys' fees, and patering on the Property to make
repairs. Although Lender may take actior under this paragraph, Lender does not have 15 dn sc.

Any amounts disbursed by Lender under this paragraph shall become additicnal’ ot of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, ‘aess amounts shall bear
interest from the date of disburscment at the Agreement rate and shall be payable, with oterist, upon natice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonsble entrics upon and inspections of ths Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable csuse for the inspe¢tion.

8. Condemnation. The proceeds of any award or claim for damages, direcl or consequential. i1 connection
with any condemnation or other iaking of any part of the Propeny, or for conveyance in lien of condemnation.  are
hereby assigned and shatl be paid to Lender.

In the cvent of a total taking of the Properly, the proceeds shail be applied to the sums esccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, untess Borrower and Lender otherwise agree ir writing, the sums secured by this Secuzity Instrument
shall be reduced by the amount of the proceeds pultiplied by the following fraction: (a) the total amount of the
sums secured immediately before the teking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoncd by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to
moake an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the
notice is given. Lender is authorized to collect and apply the proceeds, at its option, either 1G restoration or repair
of the Property or to the sums sccurcd by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearnace By Lender Not a Wajlver. Extension of the (ime for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of the Borrower shall not operate to refease the liabilityor the original Borrower or Borrower’s successers  in
interest. Lender shall not be required to comimence proceedings against any successor in interest or refuse to
cxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrumenc by
reason of any demand made by the original Borrower or Borrower's successors in inlerest. A waiver in one or
more instances of any of the terms, covenaats, conditions or provisions hercof, or of the Agreement, or any part
thereof, shait apply to the particular instance or instances and at the particular time or times only, and no such

INBXOMN. (KD -2-




A UNOFFICIAL COPY

3 Mortgage

e
™

J

ey

waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this |
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by [.ender.

10. Soccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis of this Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execule the Agrcement: (a) is co-signing this Security Instrument only to mortgage, grsmt and convey
that Borrower's interest in the Propenty under the terms of this Security Instrument; (b} is not persopally obligated
to pay the sums sccured by this Security Instrument; and (c) agrees that lender and any other Borrewer may
agree 1o extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security lnstrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thar the interest or other loan charges collected or @ he collected in
connection  wi'll the foan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amonnt necessary” .tc reduce the charge ic the permitted limit;2nd (b) any sumns already collected from Borrower
which exceeded /perwmined timits will be refunded to Borrower. Lender may choose o make this refund by
reducing the princiual nwed under the Agreement or by making & direct payment to Borrower. Ifa refund reduces
principal, the reduciin  will be trealed as a partial prepayment without any prepayment charge under the
Agrecment.

12. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail «nliss applicable law requires use of another method. The notice shall be directed to
the Property Address or any of:cr address Borrower designates by notice 10 Lender. Any notice to Lender shall be
given by first class mail to Lender’s jaddress stated herein or any other address Lender designates by notice o
Borrower. Any nolice provided forsiZnis Security Instrument shall be deemed (o bave been given to Borrower or
Lender when given as provided in this paragoapgh.

13. Governing Law; Scverability. “his Security Instr:ment shall be governed by federal law and the law of
itlincis. In the evenl that any provision ©/ lause of this Security Instrument or the Agreement conflicts with
applicable faw. such conflict shall not affect-4tlicr provisions of this Security [nstrument or the Agrecment which
can he given effect without the conflicting proviciori, To this end the provisions of this Securily lnstrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign al’or ony portien of its interest hercunder and its rigivs granted
herein and in the Agreement to any person, trust, financial institution or corporation as |ender may determine and
upon such assignment, such assignee shall thereupon <accesd 16 all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thercupon have rio Further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneflcial Interest fo/durrower; Due on Sale. Ifall or any par of the
Property or any interest in it is sold or transferred (or ifa beneficiz interest in Borrower is sold or iransferred and
Borrower is not a nawral pesson) without Lender's prior writier consent, Lender may, at its option, require
immediate payment in fuil of all sums secured by this Security Instvicnt. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date ol this Szcurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of slice=leration. The nctice shall provide a
period of not less than 30 days from the date the notice is delivered or maied within which Borrower must pay ail
sums secured by this Security Instrument. IfBorrower fails to pay these sums/ prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
dewiand on Borrower.

16. Borrower’s Right to Reinstate. 1f Borrower imeets certain conditions, Borrower slall have the right 1o have
enforcement of this Security Instrument discomtinued at any tlime prior {o the entry of a jrdement enforcing this
Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which wnsa would be due under
this Security Instrument and the Agreement had no acceleration occurred; () cures any’ default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument/ itelading, but nol
limited to, reasonable attorneys' fees; (d) sakes such action as Lender may reasonably require w0 aisure that the
lien of sthis Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay thc sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instirument and the obligations sccured hercby
shall remain fully effective as ifno acceleration had occurred. However, this right 1o reinsiate shali not apply inthe

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do anything
affecting the Propecty that is in violation of any Enviroamenial Law. The preceding two sentences  shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generaliy
recognized to be appropriaie (o nonnal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written natice of any investigation, claim, demand, lawsuit or other action by
any governmental or repulatory agency or private parny involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai kmowledge. IfBorrower learns, or is notified by any governmemal
or regulatory authority, that any removal or other yemediation of any Hazardous Substence affecting the Propeny is
necessary, Borrower shall prompaly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances:  gasoline, kerosene, other flammable or toxic
petrolcum  products, toxic pesticides and herbicides, volatile -solvents, materials - conjaining  asbestos  or
formaldehyde, snd radioactive materials. As used in this paragraph’ 17.°"Environmenta); Laﬁ_g"means federal laws
and laws of the jurisdiction where the Property is located that3 relate ic health, safety or cuvironmeniat pratection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies, Lender shall give nolice (o Borrower prior to acceilcration folluwing: (a)
Borrower's fraud or matecial misrepresentation  in connection with this Security Instrument, the Agreement or e
Equity Credit Line evidenced by the Agreememt; (b) Borrower’s failure to meet the repayment terms of the
- Agreemeni; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paiagraph 15 unless applicablec law provides otherwise) The
notice shall specify: (a) the default; (b) the action required tw cure the defauli; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 10 cure 1he
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securiiy
Instrumeni, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Bosrower
of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the nonexistcnce of
a default or any other defense of Borrower to acceleration and foreclosure. Ifihe defauit is rot cured on ar before
the daie specified inthe notice, Lender at its option may requirc immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be criitled to collect all expenses incurred in iegal proceedings pursuing the remedies provided in
this paragraph ! T, including, but not limiten to, reasonable aitorneys’ fees and costs of title evidence.

20. Lender in Peasession.  Upon acceleration under Paragraph 19 or abandonment of the Propenty and ut any
time prior to the expilalidn of any period of redempticn following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be eniitied to enter upon, take possession of, and manage the Property and 1o
coliect the rents of the” fiejeity including those past due. Any renis collected by Lender or the recciver shall be
applied first to paymcnt orthe’costs of managcmcnt of the Propenty and coliection of rents, including, but pot
limited (o, recciver’s fees, preiums on receiver’s bonds and reasonable attommeys’ fees, and then (o the sums
secured by this Security Instrurieni.  Nothing herein contained shafl be construed as consiituting Lender a
mortgagee in possession in the absense, of the taking of actual posszssion  of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of Ve ‘powers herein granted Lender, no liabilityshall be asserted or enforced
against Lender, all such liability being expresslv-waived and released by Borrower.

21. Release. Upon payment of ali sum| secured by this Sccurity Insirument, Lender shall release this Securbiy

Insirument.
N 22. Walver of Homestead. Borrower waives a'lright of homesiead exemption in the Propery.
23, No Offsets by Borrower, No offset or clsiar/that Borrower now has or imay have in the future against

Lander shall relieve Borrower from paying any amdinis due under the Agreement or this Security Instrument or

from performing any other obligations contained therein.
24. Riders to this Security Instrument. Ifone or moce riders arc exccuted by Borrower and receqled together

with this Security Instrument, the covenamts and agreemer(s | of each such rider shall be incorporated into and
shall amend and supplement the covenamts and agreemenis 4f this Security lnstrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coveiuris conteined in this Security
Insttument and in any rider(s) execuied by Borrower and recorded with the Security Instiyme:s.

BREND'MP SULLIVAN

ﬁ&s \JMM?‘JJZM/MJ ——

USAN P S\JLus

-Borrower

«Spece  Below This Line For Acknowlegment)

This Documesit Prepared By:  ____ _ VERON“CA G, KHODES

The First National Bank of Chicago
ore First Netional Plaza Suite 020%, Chicago, IL 60570

é, STATE OF ILLINOIS. ook _ County ss:
1, :‘ch C,l"lun.fd . a Notary Public in and for said county and staie. do hereby
cenify that _BRENDAN P, SULLIVAH, MARRIED YO SUSAN P, SHLLIVAN

personally known to me to be the same person(s) whose name(s) is (are) suhscnbcd to the furegoing instrument,

appeared before me this day in person, and acknowledged that /- - . ___signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 377 s day of éé v o 192-;" - _
"y - -
My Commission expire OFFICIAL SEAL : -
JO S CHUNG 5

FNNMONLIFD ¥ PUBLIC, STATE OF ILLINGIE J

Notary Public

b x-v LA a4
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