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THIS MORTGAGE ("Security [nstrumert”) is made on  November 22, 1995 616003083 2],7 Eﬂ/
- The Mortgagor is
ROBERTA RUIZ, MARRIED TO MELECI) W1iZ _
" FILIBERTO HURTADO, }—/’( TH j 4 Y
JUANA HURTADO, HUSBAND & WIFE . _ /
JESUS HURTADO, MARRIED TO DOLORES HURTALD

*This is a Purchase money mortgage, and a nOr Fomestead
: by Binl e property as to
Delores Hurtado, married to Jesus Hurtado. Y

whose address is L
3055 N AVERS, CHICAGO, IL 60618 &
J{"Barsower"). This Security Instrument is given

to
CHEMICAL RESIDENTIAL MORTGAGE COURPORATION %
et
which is organized and sxisting under the laws of ~ the State of New Jersey , and whose (.
address is 343 THORNALL ST EDISON NJ 08837
,("Lender™). Borrower owes Leidar the principal sum
of
One Hundred Thirty-Five Thousand, Two Hundred Seventy-Six and 00/100
Dollars (V5.8 135,276.00 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Instrument (“Note"), which provides for monthly paymenis, with the full debt, if ot paid earlier, duc and payabic on

December 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of all other sums, with inierest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender the following described property located in

COOK County, llinois:
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LOT 48 IN HAUSSEN’S SUBDIVISION OF LOTS 1 AND 2 OF SUBDIVISICN
Of LOT 6 AMD PART OF LOT 7 IN DAVLIN, KELLEY AND CAROLL’S SUB-
DIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS. PIN # 13-26-110-013-0000

which has the address of
3055 N AVERS, CHICAGO, IL &0618

TOGETHER WITH 2!l the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, cil-and gas rights and profits, water rights and stock and all fixiures now or nereafter a part of the
propenty. Al replacemenis 2:ic-additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as e "Property.”

BORROWFR COVENANTS n2. Borrower is tawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property andtiiat the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generatly the title to the Preprity against all claims and demands, subject to any encumbrances of record.

UNIFORM CGVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate charges due unde: the Note.

2. Monthly Payments of Taxes, Insurance and‘}ther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Not.sad any late charges, an insiallment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) teasshold payments or ground rents on the Property, and () premiums
-for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and () shall equai sne-tweifth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of rot more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within apeand ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a’.{v) and (c) before they become delinquent.

If at uny time the totai of the payments held by Lender for items (a), (b) and ¢y, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds Ly mo:e than one-sixth the estimatest amount of
payments required o pay such items when due, and if payments on the Note are curreid, adren Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estirpiiei’ payments 1o subsequent payments
by Borrower, at the option of Borrower. If the total of the paymunts made by Borrower is: item {(a), (b) or () is insufficient
to pay the item whea due, then Borrower shall pay to Lender any amount necessary to mahe 3 the deficiency on or before the
date the item becomes due.

As used in this Securitv [nstrument, "Secresary” means the Secretary of Housing and Urbah Divelopment or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, cuch. wronthly paviment shall
also include either: (i) an installment of the annual mortgags insurance premium ta be paid by Lender to'tre Secretary, or (ii) a
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrary. Each monthly
instailment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annuai Taargage insurance
premium with Lender one month prior 1o the date the full annual mortgage insurance premium is due to the Sceretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent
of the ovtstanding principal halance due on the Note.

if Borrower tenders to Lender the full payment of ail sums secured by this Security Instrament, Borrower's account shall
be credited with the balance remaining for afl installments for items (a), (b) and (c) and any mortgage insurance prerium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Preperty or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:
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Fourth, to amortization of the principal of the Nate,
v Fifth, to late charges due under the Note,
P 4. Fire, Flood and Other Hazard Insurance. Borrower shali insurc all improvements on the Property, whether now in

Fexistence o subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
¢ insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall alse insure
F‘] all improvements on the Property, whether now in existence or subsequently erected, against [oss by floods to the extent required
by the Secretary. AHl insurance shall be carried with companies approved by Lender. The insurance policies anG any renewals
4« shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
i In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
J promptly by Borrower. Each insurance compnny concerned is hereby authorized and directed to make payment for such loss
" directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance preceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shail not extend or posipone the due date of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds aver
an amourit required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

in the eveat ~¢« ivreclosure of this Security Instrument or other transfer of fitle to the Properiy that cxtinguishes the
indebtedness, all nght, *itle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S. Occupancy, “rrservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, 2st-lish, and use the Property as Borrower’s principal residence within sixty days afler the execution
nf this Security Instrumer: an< shall continue to occupy the Property as Borrower's principal residence for al feasf one year after
the date of occupancy, unles. ite Secretary determines this r.quirement will cause undue hardship for Borrawer, or unless
extenualing circumstances exist‘which are beyond Borrower’s control. Borrower shall notifv Lenders of any extenuating
circumstances. Borrower shafl nof crmmit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasopable wear and tear exaepted. Lender may inspect the property if the property is vacant or abandoned or Lhe
lozn is in default. Lender may take reasonalls action to protect and preserve such vacant or abandoned property. Borrower shall
also e in default if Borrower, during the loan arplication process, gave materially false or inaccurate information or siatements
1o Lender (or failed to provide Leader with my naterial information) in conncction with the loan evidenced by the Note,
including. but not limited to, representations conceining Borrower’s occupancy of the Property as a principal residence. If this

Security nstrument is on a leasehold, Borrower shaii comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be mizip=d unless Lender agrecs to the merger in writing,

6. Charges to Barrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includid ir Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Iender's request Borrower shali promptly furnish to Lender receipis cvidencing these payments.

If Borrower fails 1o make these payments or the payments requ.re by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legat r.ozeeding thal may significantly affect Lender’s rights
in the Property (such as a proceeding ia bankruptcy, for condemnation ot tr enforce laws or regulations), then Lender may do
and pav whatever is necessary 1o protect the value of the Property and Lence:'s rights in the Property, including payment of taxes,
hazara insurance and otber items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an adaiiicun debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemert, «t the Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or ccnsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanu in place of conceinaation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of e indcbtedness that remains unpaid unc'ar the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Notc.and rhis Security Instrument,
first to any definquent amounts apptied in the order provided in Paragraph 3, and then to prepayment of grircipal. Any application
of the proceeds to the principal shall not extend or postpane the due date of the monthly payments, ‘wiick are referred 1o in
Paragraph 2, or change the amount of such payments. Any exwess proceeds over an amount required v poy all outstanding
indebtedness under the Note and this Security Insirument shall be paid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

$.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment i, full of all sums secured by this Security Instrument if
(i) Borrower aefaults by failing io pay in full any moathly payment required by this Security Instrument prior o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Salc Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretery, require immediate payment in full of ali sums secured by this Security Instrument if:
(i} Al or part of the Property. o a beneficial interest in a trust owping al or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

E)
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(ii) The property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee dees so occupy the Property, but his or her credit has not been approved in accordance with the requiremenis
of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

mt require such payments, Lender does not waive its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosvre if not permitied by regulations of the Secretary,

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for msurance under the Nationial Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anytking in Paragraph 9, require immediale payment in full of all swins secured by this Security
Instrument. A written statement of any authorized agent ot the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security lnstrument and the note secuted thereby, shall be deemed conclusive proof of such
ineligibility. Noiwithstanding the faregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium io {he secrefary.

10. Reinstatement. Borrower has a right to be reinstated if Londer has required immediate payment in full because of
Borrewer’s failure to-pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are insiitwed. To reinstate the Security Instrument, Borrower shall tender in a fump sum all amounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rezsor able and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstaterment by Borzoveer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediace paymzne in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatenient after the commencerient of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure prcceeding /(iL) reinsiatement will preclude foreclosure on different grounds in the fuwre, or (iii)
reinstatemnent will adversely affect thz-priority of the lien created by this Security Instrument.

11. Borrower nof Released; Fortearance by Lender not 8 Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall
not operate lo release the liability of the oxiginsi Berrower or Borrower’s successor in interest. Lender shall not be required 1o
commencs proceedings against any successor ix.interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by (eason of any demand made by the original Borrower ot Borrower’s successors
in interest. Any forbearance by Lender in exercising iny rizht or remedy shall nol be a waiver of or preclude the exercise of any

" right or remedy.

12. Successors and Assigns Bound; Joint and Severri Liability; Co-Signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

-Paragraph 9(b). Borrower's covenants and agreements shall be jornt and scveral. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this decurity Instrument only to mortgage, grait and convey thal
Borrower's interest in the Property under the terms of this Security fosirument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any otiier Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumicnt or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Security Instrumzai thall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed, The aotice'shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice lo Lender shai! be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumens
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. foverning Law; Severability. This Security Instrument shall be governed oy Tederal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this'Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient )r the Note which can be
given effect without the conflicting provisian. To this end the provisions of this Security Instrumen:’a:71 the note are declared
to be severable.

15. Borrower's Copy. Borrower chall be given one conformed copy of this Security Instrument.

16. Assigrment of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents a'<t revenues of the
Property. Borrower authorizes Lender or Lender's agents tn collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lend=r's notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of remts constitutes an absolute assignment and noi an
assignment for additional secutity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bortower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be enticled to collect and
receive all of the rents of the Property; and {c} each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant,

Borrower has not executed any prior assignment of th rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of cr maintain the Property before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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',:_Propeny shiall terminate when the debt secured by the Security Instrument is paid in full,
o

E':JNON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

& 17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
4 Security lustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
Hshal! be entitied to collect all expenses incurved in pursuing the renedies provided in this parsgraph 17, including, but
“inot limited to, reasonable attorneys’ foes and cost of title evidence.

:1 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
'~£ without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homesiead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders ars executed by Borrower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be incorporited into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider FHA ESCROW ITEMS RIDER

BY SIGNING BELGY/, Sorrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorosd with it

FILIBERTO HURTADO

it /{M s

ﬁ‘BUS’ HURTADO

HURT
MELECIO RUIZ, SIGNINGLNOT AS A CO-

" MORTGAGOR BUT SOLELY FOR THE PURPOSE OF
AD--MARLTAL

RIGHTS

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereby certify tha:
l@‘ﬂmﬂ: \D J

: AND MELECIO RULIZ, HER HUSBAND
FILIRERTO AURTADO, “ MAIL_TO:

JUANA HURTADO, HUSBAND & WIFE CHEMICAL RESIDENTIAL ATRATGAGE CORP
JESUS HURTADO, HWa@RHBR AND DOLORES HURTADO, HIS WIFE 343 THORNALL S)®f~T '

gy Jé EDISON, Né 08837
~

to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in percon, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
voluntary act, for the uscs and purposes therein set forth,

Given under my hand and official seal, this .- day§ N amannoin

T2BERCE

£

My Commission expires: % {(, .{;’7

BRI - 'i ML‘Q g " W
ST, § i ¢ OFFICIAL sea(" !

% CREMICAL RESIDENTIAL MORTGAGENZ S OF LLiNOiS
ILLINOTS FHA DEEDQETRUST 625 NORTH COURT SUITE 300 MY COMMISSION EXPIRES 3/16/99
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 22nd day of November, 1995 , and

is incotporated into and shall be deemed to amend and suppiement the Mortgage, Decd of Trust or Security Deed
{("Security Istroment™) of the same date given by the undetsigned ("Borrower”) to secure Boriower's Note ("Note")

ta
CHEMICAL KE3IDENTIAL MORTGAGE CORPORATION, a corporation organized and

existing under the laws of the State of New Jersey.
{the “Lender") of the sav: date and covering the property described in the Security Instrument and located at:

3055 N AVERS,; CHICAGO, IL 60618
{Property Addtess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NGTZ 1 IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANU 't HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to fie covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fellows:

1.  INTEREST RATE AND MONTHLY PAYMENT CYANGES

{A) Change Date

The interest rate may change on the first day of  Apral 1997 . and on that day of each
succeeding vear. "Change Date” means each date on which the interest sale could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based v Index. “Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturicy =t one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure availakle 30 days before the Change
Date. If the index (s defined above) is po longer available, Lender wiil use as a new Fadex any index prescribed by

the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower natics of the nev. Ingd:x. e
(C) Calculation of Interest Rate Changes €1
Before each Change Date, Lender will calculate a new interest rate by adding a margin of @

Two & Three-Quarters Ca .

percentage points ( 2.750 %) tothe Current Index and rounding the sum to the nearsst one-eighth (D

of one percentage point (0.125%). Subject to the limits stated in Paragraph S(D) of this Note, this rounded amount

will be the new interest rate until the next Change Date. t;

(D; Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rate stated ip Paragraph 2 of this Note.

E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

FHA Adjustable Rate Rider
C-7304LT Page 1 of 2 (10/94) (Repiaces rev. 8/93)




UNOFFICIAL COPY




UNOFFICIL COPY

and interest which would be necessary to repay the unpaid principal balance in full ar the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and interest,

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice

must be given 2. least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
natice, (it) the Caange Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new monthly paymen: amouat,
(vi) the Current (nd:x and the date it was published, (vii} the method of calculating the change in monthly payment
amount, and {viii) 2.1y Hther information which may be required by law from time to time.

(G} Effective f.a1» of Changes

A new intersst raie caloulated in accordance with Paragraphs 5(C) and (D) of this Note will become effective
on the Change Date. Borrcwe, shafl make a payment in the new monthly amouni beginning on the first payment date
which occurs at least 25 days aiter Lender has given Borrower the notice of changes required by Paragraph S(F) of this
Note. Borrower shall have nc ob'igatien to pay any increase in the monthly payment amount calculated in accurdance
with Paragraph 5(E) of this Note for.any payment date occurring iess than 25 days after Lender has given the required
notice. If the monthly yayment amour: ca'culated in accordance with Paragraph S(E) of this Note decreased, but
Lender failed to give timely natice of the derrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stated in a timely notice, then Borrower has the option 1o zither (i) demand
the return to Borrower of any excess payment| w.th interest thereon at the Note rate (a rate cqual to the interest rate
which should have been stated in a timely notice), r {ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lend<r's, obligation to return any excess payment with interest on
demand is not assignable even if this Note is otherwise assigned before the demand for return is made.

and covengpis containest in this Adjustgble Rate

BY SIGNING BELOW, Borrower accepts and agrees to the tzims
Rider. '

VL

MELECIO/ RUIZ, SIGNIME NOT AS A COMORTGAGOR DOLORES HURIADG, SICNTHG NOT AS A CO-¢8
BUT SOLELY FOR THE FURPOSE OF WAIVING ANY MORTGAGOR BUT SOLELY TOR THE PURPOSE €1
OF =

AND MARITAL RIGHTS ' N Aé
Ly _TH \ﬁéf:&
&

-AND ALL HOMESTEAD

FHA Adjustable Rate Rider ’2 .
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FHA ESCROW ITEMS RIDER

THIS FHA LSCR.OW RIDER is made this 22nd day of NOVEMBER 1995
udumrpomed 10to and thall be deemod 10 amend and suppietent the Martgage. Deed
of Trust or Secunty Deed ‘2ic “Secunty Instrument®) of the same date given by toe undersigned (the °*Borrower”)
to secure Borrower's Note to Caerueal Residennal Morntgage Corporation. a cotporaion orgamzed and exisiing
under the law of New Jersey (the *cender’) of the same date, and covering the property descnibed (n the Secunty
|nstrument.

UNIFORM COVENANTS. Ancle 2(is beieby deleted in is enurery and repiaced with the following:

2. Moathly Paymest of Tazss, [zsarsocs, ana Other Cherges. Borrowsr shall inciude in each monchly
payment, (ogether with the principai and interess 18 v f7:2h in the Nots and soy lns charges, » sum for (a) tanes
and special assessments levied or 10 Do levied against the Zriperty, (b) lesssbold payments or ground roas oo the
Property, vod (c) preaums for insurance required under Pxiezainh 4. I gy year in which the Lender must pay
2 mortgage insurance premium 10 the Secretary of Housing and ¢’ &/m Development {“Seczatary”), or in asy yesr
in which such premuum would bave been required if Londer i’ neid the Secunity lnstrutnenit, each monthly
payment shall aisG waciude esther: () 8 sum for the annual wOrgage LS T3t € presuuin to be paid by Leoder to the
Secrezary, or (ii) « monthly sharge 1nead of 2 mongage Wnsurance prevuy-s~ this Sectrity instrucoent is hald by
the Secretary, in a reasonsbie aount 10 be detersuped by the Secretary. Eiom for the moathly charge by the
Secretary, these «tems are called “Escrow ltemas” and the sums pad to Lendey 372 c9ied “Escrow Fupds®.

Lender may. at any ume, collecs 3nd hold amouors foi Escrow liems 10 4l ag ('vgals aroount ROt 10 exceed
the maxuTmm Amoun: that may be required for Borrowes's escrow acooun: unde: the Meal Estate Settiement
Procecures Act of 1974, 12 U.S.C. § 2601 g1 s00. and implementing reguiations, 24 CFR Pra 3500, as they may {0
be smeaded from time 1o ume ("RESPA"), except that the cushion of reserve permned by RES#/! or unaancipsed {7
disbarsements of disbursemetns before the Bosrower's payments are availabie (1 e account vy ot be based oo g
atoounds due for the mOMgage MNITENCS Premita.

If the amounss heid by Lender for Escrow items exceed the amounts permined 0 be heii by RESPA, QQ
Lender shall deal with the excess funds as required by RESPA. l!lbamuofmudhyuuerumymg;

are nos sufficient 10 pay the Escrow jiems when due. Lﬂammtymmudmaommwu
mkeupmemomgeordcﬁdmapamndbyRESPA. ]

FHA ESCROW ITEMS RIDER
C-7R0LT 290
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The Escrow Ff;nas are pledged as additional secunty for all sums secured dy ttus Security Instrument. If
Borrower tenaers to Lender the full pavment of il such sums. Borrower s azzount shali be cradited with t== Jalance
remawing tor il nsraliment items 12:. (D) and (c) ang any OrIgage INsUrance premyum mstailment that Leacer nas
noi become coligated (0 pay to (e Secrerary, and Lepaer sball prompuv reTund anv excess funas (o Borrower
immeanately prior to a fareciosure sale of the Property or 18 acquisition by Lenger, Borrower's account snall be
credited wath apy balance remaumng for ail instatiments for ems (8). () and 16).

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants cantained in tns Eserow

ltems Rid~c

s 3stdad e

wer

FILBERIQ/HUR,IAD%‘ 7 Bogwer
ﬂ%{! > (3FAL)

MELECIS RUIZ, SIGUING NoT BETH<<

COMORTGAGORBUT SOLELY FOR ;& :)
HOMESTEAD AND MARITAL RI

FHA ESCROW ITEMS RIDER
C-7I0LT 19%

(ﬁj I o™

ﬁ' ! La

(1 2ddl Ou}d} (SEAL)

ROBERTA RUIZ L/  Bomower
(SEAL,

&+
¢l
&
n
&)
ok
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