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NOTE MODIFICATION AGREEMENT

Lakeside Baprk /(the "LENDER"), an Illinois Banking Corporation, and
the undersigried, Calaboose, L.L.C. an Illinois Limited Liability
Corporation, Rohert E. Sabath, Michael Davis, Phillip G. Neal a.xd
William J. 2wicky, individually, {tha "BORROWERS") agree ag folluws:

1. The LENDER presently awns and holds BORROWERS' note, dated
December 30, 1994, und payable to the Lender in the sum of
$547,500.00 with a curcent balance of $534,089.38. The note
{s executed by Caiaboos®, ).L.C. an Illinois Limited Liability
Corporation, Robert E. Sa%ath, Michael Davis, Phillip G. Neal
and William J. Zwicky, individually, (the "Borrowers") in their
capacity as prime obligors «n the note.

2. The note is secured by, among otlicr things, a Mortgage and
Assignment of Rents of same date conveying the premises commonly
known as 1243 W. Byron, Chicago, Iltinois. The Mortgage and
Assignment of Rents was recorded with tne Cook County Recorder
on February 6, 1995, as Docunent Nog.98089109 and 95089110
respectively, securinq the real estate described in attached
£xhibit "A". (The lender's mortgage lien (the "Lien") is insure
under mortgage loan golicy No. 1409 007538791 5K datad February
6, 1995 issued by Chicago Title Insurance Company ("Title
Insurer"). The Note, Mortgage, and all other aocuuents
evidencing or securing the Loan (the "Loan Documenta") are
hereby incorporated herein by reference.
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3. The Borrowers have requested and the Lender has agreed that
the terms of the Loan be modified. Accordingly, but subject !
to the conditions hereinafter provided, the Note and Mortgage
(and each of the other Loan Documents to the extent necessary

to conform thereto} are hereby amended as follows:

(a} The Maturity Date is changed from January 13, 2005 to
January 13, 2002.
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NOTE MCDIFICATION
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NOVEMBEn .0, 1995

(b) The nota rcontract rate is reduced (from 9.75% per annum)
to 8.125% per annum.

(¢) The payment of principal including interest of $5,309.25
will be due commapcing December 13, 1995 and monthly
thereafter until rmaturity. Unless paid prior to maturity,
all unpaid principal —cost, expensesg, advances and accrued
interest shall be due 2ud anabla on January 13, 2002,

which is the date of maturity.

(d) Borrower may prepay this lozn in full, subject to a One
Percent prepayment penalty on tihe outstanding loan balance
evcept in the event the Bank is paid from the sale of the
real estate described in Exhibit ~“av,

4. The foregoing medification and amendment are cibject to the
condition that, upon its execution hereof borrow:r pays the
Lender the sum of $6,676.18 as a service fee or at Lna
Borrower's option the Bank increase the loan by the same amount.’y

¢,

5. The Borrowers hereby warrant to the Lender that the titie to the%%
Premises and the pr orit¥ of the Lien are in the same condition %
and subject to no exceptions other than as shown in the Loan %)

Policy, except that the real estate taxes are currently
paid and the Premises are free and clear from any mechanics' (or

other) liens with respect to any construction work thereon.
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PACE THREE

NOTE MCDIFICATION
CALABOOSE, L.L.C.
NOVEMBER 10, 1985

6. The foregeing modification shall be effective as of the date
heracf, all other provisions of the note shall remain in full
force and effect; the execution hereof by the Borrowers shall
also ronstitute its direction upon the land trust to execute
such curuments reflecting this modification as the BANK may
deem necensary or appropriate hereto.

pated this 10th fay of November, 1995.
LENDER: BORROWERS:

Calaboose L.L.C.

BY: ZM")W .!
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EXHIBIT "A%

Attached to and forming a part of a Note Modification Agreement,
dated November 10, 1995 between Calaboose, L.L.C. an Illinois
Limited tiability cOrgoration, Robert E. Sabath, Michael Davis,
Philliy €. Neas and William J. Zwicky, individually, and Lakeside

Bank.

LOTS 45)AND 46 IN SUBDIVISION OF BLOCK 2 IN EDISON'S
SUBDIVISINH OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE
NORTHWESY 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14 EAST OF TEET THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Commonly known as: 1243 W, Byron
Chicago, ' Y1llinois

Permanent Tax No : 14-20~110-071

STATE OF ILLINOIS)
) 88§

COUNTY OF COOK )

@5
on this # dai of ]kgﬁz%gg ! \ny,u”ﬂ YULI\) '
a Notary buklic 1n and for sa ounty and Statd, dofhereby certily

that Calaboose, L.L.C. an Illinois Limited LiabilityVCorporation,
Robert E. Sabath, Michael Davis, Phillip G. Neal and wWilliam J.
Zwicky, individually, who are gersonally kncwn tc me +7 .0e the same
persons whose names are subscribed to the foregoing insgtinment,
afpeared before 2e this day in person and acknowledged tiiat they
signed, sealed and delivered the said instrument as their free and
voluntary act, for the uses and purposes therein set forth.

My commission expires:

§-17-98

OFFICIAL SEAL
FANNY YUEN
NOYARY PUALIC, STATE OF ILLINCIS
MY COMMISSION EXPIAES B-17-08

LG2RPROE
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