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£ _ MORTGAGE /

N

‘_ _ THIS MORTGAGE ("Security tnsirumemt®) is givea on  Bovexber 21, 1835 . The mostgagor is
™ Timothy M. Srown anad -
::W ¥rixs McCord Brown, hushand aud »i%s "

= m (*Borrower"). This Security Instrament is given 1o
™~ _

(ﬂ A-1 Murtgage Corporation

™~

© which s organized and existing under the Jaws of Illinois
T‘{ kiddeess is 40 3kokie Blvd, Suite 430, Morthbrook, IL “Funé2

, i wiiose

ANy (*)zider®). Borrower owss Lender the principal sum off
' Three bundred fiftean thousand and 00/100
Dathars (U8, $315,000.00 )

This debt is evidenced by Borrower's nots dated the seme date ay this Securty frstoiment ("Note"), which provides for
monthly payments, with the full delt, if no) paid eaclier, dus and payable on Decenbes X, 2026 .
This Security Instrument secures to Londer; {x) the repayment of the debt evidenced by the Nowo, with interest, and wil renewaly,
cxtensions and modificationy of the Note; (b) the paviment of &l other sums, with interest; advaiced upder psingrapk 7 to
profect the security of this Security lnstrumen); sid (c) the performarce of Borrower's covenaits »ad-agreements under this
Socurity Instrument and the Note. For this purpose, Borrower does herehy morigage, geant and convsy o Lender the following
described propeny locsted in  COOX County, Hlinois:

& THE EAST 1/2 OF LOT 1} IN WESTERLAWN A SUBDIVISION OF LOTS 9, 10, 1! AND 12 IN Sﬁ
COUNTY CLERK'S DIVISION IN THE SOUTR EAST 1/4 OF SECTION 33, TOWNSHIP 42 NOTH, &
RANGE 13 EAST OF THE THIRD PRINCIFMAL MERIDIAN, IN CUOK COUNTY, ILLINOIS. &
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¥ which hus the address of 2304 Harinell Strsst, Evanaton (Streat, Ciny),

inais §0201 {*Property Address™), _
(Zip Codel
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TOGETHER WITH uhManEsnFowlog;lé\cmtw an the propesty, and uif easements, appurtenances, and

fixtures now or hereafier n part of the property. All replacements ‘and additions shafl also be covered by this Security -
Instrument. Al of ihe foregoing ix referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Hosrower is lawfully scised of the eslate hereby conveyed und fias the right \e morigage,
23 and convey the Properly and that the Property is upencumbered, except for encumbrances of recond, Borrower warranls
and wili defend generally the tile to the Property against afl claims and demandy, subjeci io any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifor covensats for natjonal use pnd non-gniform covenants with fimjied
variations by jurisdiction 1o conspime & wniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

L. Payment of Principal and Interes); Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deb evidenced by the Note apd any prepayment and late charges dne under the Note,

2. Funds for Taxes and Wsurance. Swubject to applicable law or 1o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Nole, unti) the Note is paid in full, a swn ("Funds™) for: {a} yearly taxes
ang assessments which may wluin priority over this Security Instrument as a Jien o the Propeny; (b) yearly benschold payments
or ground sents on the Property, if any: %) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yesrly xwsignpe insurance premiums, if any; ang (f). any suma payable by Borrower 1o Lender, in accordance with
the provisions of parazeaph 8, in liew of the payment of murigage insurance premivms. These items are caljed "Escrow ltems. "
Lender may, a1 any tizne) collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaliy
related martgage loan 627 raquire for Borrower's escraw aceomnt under the federal Resl Esiate Settiement Procedures Act of
1974 as amendzd from time i ‘ime, 12 U,5.C. Section 2601 ef sep. ("RESPA®), uniess another taw that applies ta the Funds
sels a Jesser mmount, If so, Leide, Tay, al any time, collect and hold Funds in an amouni not 16 exceed the fesser amounl.
Lendar may estimate the amonnt of Fonds due on the basis of current data and reasanable estimates of expenditures of futuse
Escrow liems or otherwise in accordancy w ith.applicable law,

The Funds shall be held in an instiiution whose deposits are insured by a federal agency, instrumentality, or entity
{inchuding Lender, if Lender is such an jnsiity Jion} o in any Federal Home Loan Bank, Lender shall apply 1he Funds to pry the
Escrow Mems, Lender may not charge Borrower for olding and applying the Funds, anauslly analyzing the escrow account, or
verifying the Escrow Yems, unless Lender pays Borrowar inlerest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower 10 puy a one-time charge for an independznt reat estate tax reporting service
used by Lesder in conmection with this loan, unless applicable law provides otherwise, Unless an agreament is made or
applicable law requires interem to be paid, Lender shall not te-rapired to pay Borrower 20y interest or earmings on the Funds,
Barrawer and 1ender may agree in writing, however, that intercst dhel} be paid on the Funds. Lender shal! give to Borrowe,
without charge, s sanusi acconnitng of the Funds, showing crediis 4’ debits 1o the Fundy and the purpase for which esch
debit to the Punds was made. The Funds are pledged as additions] securin” for all sums secured by this Security strument,

If the Funds held by Lender exceed the nmounts permitted to be el iy aprlicable Inw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the arount of the Funds held by Lender at any
time is nol sufficient to pay the Bscrow Liems when due, Lender may so petify Borowwer in writing, and, in such case Borrower
shall pay o Lendes the amoun becessary (o make up the deficiency. Borrower sha! rigis up (he deficiency in no more than
Iwelve monthly payments, at Lender's sole discretion,

Upon puyment in full of all sums secured by \his Security Inshument, Lender shall neomptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquise or selt the Properiy, Lender, frioi to the acquisition oy sale
of the Propenty, shall agply any Funds held by Lender at the time of acguisition or sale as a erediv agranct dhe sums seoired by
this Security Jastroment.

3, Application of Payments, Unless applicable law provides otherwise, al} paymenis received by 1enderinder parag-aphs
] and 2 shall be applied: first, 10 Any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, fo interest due; feurth, to principal due; and last, to any late charges due uader the Note.

4, Chiarges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may atiaip priorily over this Security Instrument, and izaschald payments or grouad reats, if any. Borrower shat) pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directiy
to the perzon owed payment. Borrawer shall prompaly fumnish 10 Lender all notices of amounts (0 be paid under this paragraph.
If Borrower makes these payments directly, Barrower shal prompily fumish 10 Lender receipts evidencing the payments,

Bosrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
weiting to the payment of the abligation sccured by the Jien in a manner accepiable lo Lender: (b) contests in goad faith he lien
by, or defends sgainst enforéement of the lien in, lega) proceedings which in the Lender's opinion operate iy prevent the
enforcement of the lien; of (¢) secures from the holder of the tien an agrecment salisfictory 1o Lender subordinating the lien 10
this Security Instrument. If Legdes dutermines that any part of the Property is subject (0 a lien which may attaitt priorily over
ibis Security fostrument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the ten or take onz or
more of the actions se: forth abave within 10 days of the giving of notice,
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g Hazard or Property imurnm‘ev ﬁor_row'er shall Keep the ymprovements w coctedt on the
operty insueedt againat loss by fire, hazards included within the 1erin "oxienden coverage” ansd any other hiszasds, including

s or Doodiug, for which Lender requires jisurance. ‘This {nsurance sbsl} be maintained i the amounts snd for the periods

¢ Lender roquices. The insurRice catrier providing the insurance sha e chosen by, Borrowes suhject (o Lender's approval
at Lender's

hich shall not be ucrccaronRtly withbeld, 1 Borrowes fa‘its fo MAIRIRIN COVOFABS dencribed above, Londer may,

pliog, abtatn coverage @ peotec! Lendor’s tights in the Propeny in acebrdance With paragraph 7- :
Al {nsuraniee palicies apd renowAls shall be aecepiable to Lender and ghall include & siandand inorigage clause, Lender

hall biuve the right o hold the policies andd repewals. 1 Lender sequires, gorrower shatl prompify give to {ender af) rooeipls of
paid preaiituns and ronawal potices. In the avesl of jose, Borrowel shall give prompt sodice 10 the insurance omsries and Lender.

! andes may wake proof of lost f ot meds promptly by Borrower

Unless Letder and Barrower othorwise agree i WhHiing, \nsurnce procesds shail be applied 1P restoration of repair of the

Property da.m.lmd,. if the resiomtion of tepair id cconomically feagibie and Lender's seonmity {s not jesaened. §{ the restorstion o7

repais is not econoticatly Jepaible or Lender’s spourity would be jeaycned, 1ho GIUANCO procerls shatl bo applisd 10 the sums
secisred by this Security 1prarument, whothier of not then dris, With any eacoss paid to Borrower. I Botrower sbascdons the
Property, ur docs nat apswer withis 30 days A nolice from Leader that ihe insurance parritr has offored 1o setile A claim, o

to pay Sums

Lender nmy collect the inaurarce proceeds. Lender may w3 \he proceeds to gepair DY TeMoTe the Property OF
yecured by this Secueity Jastrumen, vhethes oF not then due. The 30-day period will begin when ihe notico i# gives
Untess Lendes wwt Borrewer tiyrwise TRIES in wriling, aby application of proceeds 0 ptim:ipai Jhall not extend of
pootpone the due dats of the monthly payments reforred 1o 0 paragraghs 1 and 2 ot ghange e amount of the pryments. |
ander prragiaph 21 five Proporty i scquaredL by Lender. Bofrower's nght 10 #0¥ insurance policics anal proceeds resulting from

dsmage (© the Property prior 1o the acquintion <nall pess lo Leader 10 ihe exient of the 3ums secuted by this !*:eeuﬂly'lnmmm

immedistely paerle the acquisition.
6. Orouphscy, Preservatlon, Maintenance ap2 Prolection of the Propeslyi Borrower’s Lown Application) § easeholdls.
Boyrowes shall oCCUPY cetablish, and use the Propudy a1 Porrawer's principa) cosidence within sixiy days after the exgoution of

this Security fnatrumesst and shall continue tp OCCURY thy Propertly w8 Borrowst's privcipat remdence for at Lonst DUB year after
Wie tdale of OCCUPADLY, unless Lendoe afherwise agreed 1Y ving, which consent shall not be apreasonably withheld, or uniess
prlsnuating circumstasices. oXist which &% bayond Boreed ar's control. Borrower ghall not destroys dnrmge Of impair e
Property, oW e Properly deterinnets, of commit waate o me Property. Borrower ghall be in defauit if any forfeiture
setion ot proceeding, whether civil of crimminad, in begu that s daader's good Taith judgnwent could result in forfeiturs of the
Propetty OF otherwise materinily impais the len created by (his Socurisy 1ngtrument 6C Lender's seeurily interess, Borrower may
cure such » default and reinsiate, A% provided in pasagruph 18, by caung the petion of proceeding 10 o digmigsed with * ruling
forfeilyrs of the prrower’s lntervs! in the Property ©F other material

' shall plso be in defauht if

iy, in Lender’s goou) faith determinalion, precludes
umpairment of we fien €7 jed b) this Securily Insinament OF Lender's ity interest. Rartower
) r gove materintly falss of ingecuride \nfarmalion ar-siatements o {ender (or faited
onpection wilh the logn evidraced BY the Notz, including, but not limited

10, téproshts jons concomning Borrowet's DCCUpanty of the Propotty ss 8 principal (sjidenco, 1T thia Secutity Instrument is on 4
teagahotd, Borsower whal comply with Al the provisions of the lease. U Borrov. er acquires fee title to Whe Property, the
Jeasehold andl 1be fou tidle whall noY METEE snless Lendar agress 19 the merger i0 weiling.

4, Protection of {.ender’s Rights in the Property. I Bosrawer fails to pecform the o€ Jepants and agrecments contained in
this Secwrity {pstrment, of here is a fegnl proceeding {hat wony gignificuatly affiect Lender’t piphts in the Property (such a8 &
proceeding in bankrupicy, probate, for condemnntion 6f (oefeiture or 1O cnlorce laws oF roguiiona), then Lender may 4o and

y for whatever s pecessary W protect whe value of the Property and Lendee’s tights in the Propenty. Lender’s actions m&y
include paying any sum socured by w lien which has priorty ovef thig

_ Gecurily Instruent. (ppearing 10 court, paying
reasonuble anorneyy feed and enieting on 1o Propeny 1o wake repaics Altkough Lender tay sake aciien under ijyiy parageaph

7. Lender doea not have to g %0,
Any amounts disbursedd by Lender ninder 1his paragmph 7 ghall beconw additional debl of Borrawer secured by this
: se amounts shall bea intecest from the
date of disbursoment at ths Noio rae and shall be payable. with inlerest, upon natico from Lender ©@
payment. -
ce ns a condition of making the loun secured by this Security
irod 1o mainiain the mOTEags INSUIARCS i eifest. 1
oclgage insurkAce coverage required by Lender lapses oF cepnei 10 Do in offeets Borrawer shall pay the promines required {0
in cQ i stantially equivslent i@ the
codt to Borrower of 1o morigage InsTARCe previousty in effect, from an aliemate MOIERge insures approved by taender. If
_ ilable, Borrower Jiedl pay 1o Lendet ench monih e sum oquAl 10
“ pagtweifth of the yearly mOTIRARE insurance pregninm peing paid bY Borrowes wheu the
wl retain these payipenis as o loss resesve in fiew of MOTEHES insu

Secufity Instrument. Unless Borrower and Lender agree 1© othes tesm of paynrent, the

Horrower requesting

§. Norigage Jnsurance. 1F Lender required MOTIZASS insuran
Instrument, Borrower shall pay the premiuims g i for auy reason, the
otiin caverage ubtantially syivalent 12 {he MOFtEARY uurARTE proviously in offect, 8t A cost sub
gybsundislly equivalent masigage insirance coveragd iz npt aval
insurance CavETRES lapsed ©f censed 0

be jui affect. Lender will actept, use wnd

Foem 3074 9180

o.-lm'lll 8212102 pagadotd peeunid’ 4 4

I . .

- - = aersdari*



UNOFFICIAL COPY

paymenis may no fonger be required, a1 the option of Lender, if mortgage insurznce coverage {in the amount and for the perioe

thet Lender requires) provided by an insurer approved by Lender again becomey available and is obtained. Borrower shall pay -

the premiumy required to maintain mortgage insuranse in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance wilh any wrillen agreament between Borrower and Lendzr or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr 1o an inspection specifying ree=onable cause for the inspecticn.

10, Condemnation, The procecds of any sward or claint for damages, direct or consequentiad, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of conidemnnation, are hereby assigned and
shuil be paid 10 Lender,

10 the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pantial taking of the Property in which the fair
market value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrament immediately before the laking, uniess Borrower and Lender otherwise agree in writing, the sums securest by
this Securily [ustrument shall Lo reduced by the amount of the proceeds mulliplied by the foliowing fraction: (a) the totni
amouni of the sums st-ured immediately before the taking, divided by (b) the fair mnarket value of the Property immediately
before the taking, ‘Any halance shell be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Ivopsriy immedintely before the taking is less than the amount of the sums secured immediately before the
taking, unlzss Borrower s izsnd2r otherwise agrve in writiog or unless applicable Jaw otherwise provides, the proceeds shajl
be applied fc the sums securea Ly this Security Instrument whether or not Lhe sums are then due.

1f the Property Is abandoned 0y, 3orrower, or if, after notice by Leader to Borrower that the condemnor offers 10 mike an
award or settie a claim for damages, Barrower fails to nespond to Lender within 30 days after the dale the nofice is given,
Lender is authorized to collect and apply the proceeds, at its optian, either lo restorsiion or repair of the Property or to the sumns
secused by this Security Instrument, whetee o4 not then due,

Unless Lender and Borrower otherwise pgime in writing, any anplication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments 1 +ferred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbenrance B Yender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrurent granied by Lender 10 eny successor in interest of Borrower shali
no! operale 1o refease the Jiabilily of the original Borrower or Borrower’s suceessors n interest. Lender shall not be required to
commnence proceedings ageinst any suceessor in interest or refuse {5 axtend time for payment or ciherwise modify amortization
of the sutns secured by this Security Instrument by reason of anv demand made by the original Borrower or Borrower's
successors in inleresl. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any righl or remedy. ‘

12, Successors and Assigns Bound; Joint and Several Liability; Cirsigaers, The covenants and agreements of this
Security Instrusient shail bind and benchit the successurs and assigns of Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower's covenanls and agreements shall be joint end severil. Any Borrower who co-signs this Security
Tnstrument but doss not execute the Note: (8) is co-signing thiz Security Instamers w'y io mortgage, grant and convey (hat
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower mzy agree lo exiend, modify, forbear or
make any accommodations wih regard to the terms of this Security Instrament or the Note withi that Borrower's consent.

£3. Loan Charges. If the ioan secured by vhis Security Instrument is subject to o law which scis meximum loun charges,
and that faw is finally interproeted 50 that the interest or other Joan charges collected or to be colleeten in connection with the
lcan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the aimouat necesiar; to reduce the charge
to the permitted Yimit; and (b) any sums already coflected from Borrower which excecded permitted limiis will be refunded 1o
Borrower. Lender may choose ‘o make this refund by reducing the principal owed under the Note or by mnaking & diree)
payment to Borrower. If n refund reduces principal, the reduction will be treated as a partial prepayment withont any
prepavinent charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any noiice to Lender shall be given by first class mail to
Lender's address stated herein or any other addvess Lender desigimtes by notice o Borrower. Any notice provided for i this
Securily [nstrument shall be deemed to have been given o Borrower or Leader when given as pravided in this paragraph,

15. Governing Law; Severability. This Security lustrument shall be governed by federal law and the Jaw of the
jurisdiction in wiich the Property is located, Jn the event that any provision or clause of this Sacority Instrument or the Nole
conflicts with applicable law, such conflict shalt not affeet other provisions of this Security fnstrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
1o be severable.

16. Borrower's Copy, Borvower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 8/30
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(Check applicable bax{es)) _
B Adfumable Rafe Ridor ] Condominiun Ridey (L] 14 Femify Riger
ey Gtrdduated Paymant Rider =3 Planned Unit Development Rigey C ) Biweekly fuymem Rivier
v} Baffoon Rider LJ Rate mpravement Rigey Second Home Rider
L YA, Riger 2 Dnters) fspecify]

£ Witesses: ' —7 "Z{;}
A, WA e (Seal
Timothy M. ] a3 cner Borrowes

o Alr f;
...ZL‘M.{:@(X—&@Z:::&_MH (Seal)

*—ummm-h_wwh.ﬂ..-wh.,.._m_.-..h-..‘-...._......_..,...._.ﬁ.,,.._...,.,__..... Rx -lk& xct‘ard BIM -Morrower
4.‘_«*._,.__‘_.‘.%“‘_w__..._n.m_m_.,_.‘_._.__ﬁ__:n._*wﬁ..__ (Siealy T e T e e (Se8])
“Bomiwge Borrower
STATE OF ILLINDIS, County s5;
f, 73} Y m}/ /4"’ oL Sc H’ » 4 Notary Public jp andd for sajyj county and staty de herehy certify
thas '

if UA/ v A . 7 A 46,4' 2 ﬁcpm/ » Porsonafly knawn to me 40 be the same 'pcmon{s} whose name(s)
au@%ﬁ&‘ﬁcﬁ%ﬁimlmmﬁ &lé{ eforr me thi i ' A1

signed angd delivered the said instnyment s9 FAL s . free and voluntary aci, for the tsey ang PUIposes therkin set for,
G3ven under my hang uny olficial seaf, ihiy 5 .

ticeegyg

My Commission Expires;

This Instrument WM prepared by:
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A,

is sold of transferred (or if 8 beneficial interest in Berrower is sold or transferred and Borrower is not a astural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security instrument.

If Lender exemises this eption, Lender shell give Borrower nofice of acceleration. The noties shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borcower must pay all sums secured by this
Security Jastrument. 1f Borrower fails lo pay these sums prior o the expiration of this periad, Lender may invoke any remedies
permittcg by this Secusily Instniment without further nolice or demand on Borrewer.

18, Borrewer’s Right to Reinstate. 1f Borrowsr meets certain conditions, Borrower shal) have ihe right to have
enforcement of this Security [astrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spesify for reinstatement) before sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) enizy of a judgment enforcing 1his Security Insirument, Those conditions are that Bommower: () pays
Lender all sums whizh then would be due vnder this Security Instrument and the Note ss if no acceleration had occurred; (b)
ctires any defanlt’of way other covenants or agreements; (c) prys all expenscs incurred in enforeing this Seenrity Instrament,
jneuding, but npt Jivated to, reasonable allorneys® fees; and (d) takes such action as Lender may reasonably requirs 10 assure
that the lien of this Secur’sv Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security nstrumen: shal' continue unchenged. Upen reinsiatement b Borrower, this Security Instrument and the
obligations secured hereby shali remain fully effective as if no acseleralion had occurred. However, this right to reinstate shal]
not apply in the case of acceleratio ynder paragraph 17.

19. Saie of Note; Change . Loan Servicer. The Nole or a partial interest in the Note (together with this Scourity
Fustrument) may be sold one or more titizs without prior notice to Borrower. A sale may resull in a clhange in the entity (knowa
a3 the "Loan Servicer®) that coltects mortkiy pavments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelate!! to u sale of the Note, If ther: is a change of the Loan Servicer, Borrower will-be
given written notice of the change in accordance v/ith paragraph 14 above and applicable Jaw. The notice will stale tie namo and
sddress of the new Loan Servicer and the addreas 1 which payments should be made. The netice will also contain any other
information requirved by applicable law. .

20. Hazardats Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
liazardous Substances on or in 1he Property. Borrower shail rot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preneing two sentences shall net apply i the presence, use, of
storage ot the Property of small quantities of Hazardot:s Substances bt are generally recognized fo be appropriate to normai
residential uses and to maistenance of the Property,

Borrower shall prompily give Lender writlen notice of any investiguiizi, claim, demand, jawsuit or other action by any
governmental or ragulatory agency or privafe party involving the Property snd sny Mazardous Substance or Environmenizl Law
of which Borrower has actuel knowledge. If Borrower leams, or is nolified by 2oy povernmental or regulatory authority, that
any removal or oher remediation of any Hazardous Substance affecting the Property 1z arcessary, Borrower shall prompily take
al) necessary remedial actions in accordance with Environmenial Law,

As used in 1his paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazasdous substances by
Environmental Law end the foljowing substances: gasoline, kerosene, other flammable ce foxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioa tive materials, As used in
this pampeuph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where in» Property is loceted that
relate to health, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd ugree as follows:

21, Acceleration; Remedies, Lender shall give notice {o Borrower prior (o acceleration [ollowing Rocrower’s breach
of any covenunt or agreement in this Security instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired te cure the default;
(c) & date, not less thun 30 days from the dafe the notice is given to Borrower, by which the default must he cured; and
td) that failure to cure the defanlt on or before the date specified in the notice may result in aceelerzlion of the sums
secured by this Securily Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Barrower of the right to reinsiate after acceleration and the right (o assert in the {oreclosure proceeding the
non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before {he date specified in the noiice, Lender, at its option, may require immediate payment in full of all sums
secured by (his Security Instrument without further demand and may foreclose this Security Insirument by judicial
proceeding, Lender shall be entitied to collect all uxpenses incurred in pursning the remedics provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ and costs of litle evidence.

22, Relesse, Upon payment of 2l sums secured by this Security Instrament, Lender shall reiease this Security Instrumenl
withoul charge to Borrower, Borrower shall pay any recordation couts vy

23, Waiver of Homestead, Borrower wq{n'cs all f‘lg]_l_! of h?,"‘“_’”{*ﬁ?“"".f“{’_?f}""%"‘ the Property, foerm 3014 9/30
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17, Transfer of the Property or & Beneficial Interest in Borrower. If allor sny part of the Property or any interest in it -
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ADIUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is wkdo tis 218t day of Novesbar
1995 , and is incorporawd into and shall be decmied to amendd and suppletent the Morigage, Deed of T nm
or Security Dml (the "Security Instrument®) of the samne dale given by the underaigned {the "Borrower®) (o secure
- Borrower's Adjustable Rate Nota (the "Noto™) to
A-1 Nortgage Corpoxation
(the*Lender™) of (he ssme data snd vovering the properiy described in the Security Instrument and located at:
2904 Hertaell Strest

RBvanstor, UL 60201
{Propery Addeess]

THE NO7E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THi INTEREST
RATE 2AD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWES.'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COYENANGY) In addition 10 the covenants and ayreements mnde in the Securily Instrumen,
Barrower and Lendes further covensal and sgroe a follows:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES '
"The Note provides for an initial interest rate of 84 %, The Nole provides for changes in
the interest rate and the monthly paymenty, as 10/ivws:

3, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ruls 1 will pay may change on the first day ol Ozcember , 1998 , and on that
day every 12th month thereafter. Ench date on which my inlerest iy could change is calicd a *Change Date.”

(8) The Index

Beginning with the first Changs Daie, my interest rate will bo basid oo sn Index, The “Index” is the weekly
average yield-on United States Trwury securitics adjusied 1o a constani-wumrity of 1 year, ay made nvailable by
the Federal Resorve Board. The most recent [ndex figure available as of the diio 45 days before each Change Date

is ¢alled ihe “Current Index.”

If the Index is no leager nvmhblc, lhu: Note Holder will choose a new index which is basesd upon comparabls
infosmation. The Note Holder will give me notice of this choice.

(Cj Caleutation of Changes

Reforu asch Change Daie, the Note Holder will ealeulate my new interest mfe by adding Trzve

percentige point(s) ( 3.000 ) to the Current

lndct "Fne Noie Holder will lhen round the rsult of this sddition to the nearest one-sighth of vns pricentage poin
(0. 125%). Subject 10 the limits saied in Section 3(DD) belaw, this rounded emoun! will be my new inturest rate until

the next Change Datz.

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Family - Fannle Maw/Freddie Mac Uniform Instrumen
Prge 1 of 2 Form 31711 3/26
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The Note Holder Will then determine the amount of tye monthly paymens thar would be sufficient 1o repay the
Unpasdd principa) thay | B expected 10 owe af the Change Date in fui on the Maturity Date g MY new interesy rage
in subsiantially qual payments. The resun of this caleulation wil] be the new Amount of my mon(h) ¥ puymen.

{3 Limis on Interest Rate Changey

The intzrest rute § g required 10 pay a1 the first Change Dage Will 5ot be greager than 8. 000 ]
or less than 4, ppo %. Theseafier, my ipterest rate will never be incressed or decreased oy

any single Change Dus by more than two Perceniuge poins 2.0%) from the rase of interest | fave been paying sor
the preceding fweolve momhs. My inieresy ags will never be greater than 12, 000 %.

{E) Effective Date of Changes
My new interest ate will become elfzclive on sach Change Dase, | Wil pay the amoun of my new monthly
Payment besinning on the first monthly payment daie after the Change Date untif the amount of my monthily
PRyment changes gpnin,

¥} Notize of Changes

The Mo Joides will deliver or maif 1o e A npjce of any thunges in my interest rale apg the amoupt of my
monthly paymans before the effzetive date of Y change. The notice wiff mciude information required by tuw 1o e
2iven me and a(se the title and lelephane mumber of ¥ person who will answer a1y question ] may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INFEREST IN BORROWER
Uniform Covenant 17 of th Security Instrumeng is amended fo read as follows:

Transfer of the Properts oo & Beneficia) Interest in Borrower, iy all or any pan of e Property or any
interest in it jy 50)d or transferres (o if 8 benefiojal interest jn Borrower is golgf o tansfessed und Borrpwer 1% oL 3
hatural persan) withou Lender's orige written consent, Lender may, ng jts ophien, reguire immediate payment in |
foll of ajt syms secured by thig Sectiity Bastrumens. However, this option shall not by ®xercised by Lender if

trinsferee as if g pesy loan were being made o e Iransferes; ang (b} Lender rasonably determines that Leonders”
security will not be isopaired by the loan 4SsUmp ion and that the risk of & breach af any covenant or agreement ip
this Secrity Instrument iy acceplable to Lender.

To the extent permitied by applicable faw, Lenger may charge n yessonabie fec a3 a condition 1o Lender's
consent o the logn arsumption. Lender Ry 450 requise e transferee (o sign gy ESSUMPtion agroement that s
fccepiable 1o Lender and that obhigates the fransferee ta Koep 3l ihe promises and ggreements made g e Note angd
in this Security Instrumant. Borrower will contjnpe fo be obligried yndey the Nole and 1hjs Security nstrument

s lender exercigey the option (o require immedigte payment in W, Lender shal give Borrower notice of
acteleration. ‘Mhe gotice shall provide 4 period of noy lags fhiy 0 daye Fom the dage 1he notice is deljvered nr
mailed within which, Borrewer muss PRY 2} sums sopyured by ihis Seenrity Instumen, [f Borrower fails to pay these

Sums pior 1o the expiration of thiy period, Lender may invoke Any temedies perriisgad by this Security Instrume;y

BY SIGNING BELOV, Borrower Acceple and agrees 1o the lerms and covenams oo taivied in thig Adjustnbie

Rate Rider,
- €
} ' e S (Seat
Timocthy o, Brown -Borvawes
méé&.ﬂgmﬂﬂxz_ﬁ,% (Seal)
Erika Merorg Browsg - Bovmmwsr

[ e O R Y Seal)
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