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MORTGAGE 2

b et e it e it et et 8 et R et

THIS MORTGAGE {"Securiy Instimem ™y is givenon NOVEMBER 27, 1995 . Vhe mostgagur. s

WLLLIAM [ANNESSA

STACEY DILL [ANNESSA s
~3 ~7 DA
£ Borrower” s, Tlis Secarity Instrumgnt is given :j Vit

HORTGARE RESQURCE GROU¥, INC. .
which is urgmnized asd existing under the laws of STATE OF JLLINDIS < and whose
wldress 15 7544 W. NORTH AVENUE

ELMWOOD PARK, (L. AO635 Y eader™), Barrpwer owes Lender the principuf stm of
THREE HUNDRED THIRTY FIVE THOUSAND AND 00/100 / Dollurs{U.8 $335,000,00 1

This debt v evidenzedd by Borrower's aote dawd Jhe same due ny this Scearity Insinunenm (" Note™), which provides for
miemtly payineots, with the full deby, (1 not paid earlicr, dne and payuble on DECENLER 1, 2029

Fhis Sceurity Instrument secuees to Leader; (0) the sepayment of the deb evidenced by thedVnle, with interest; and alt mwwal».
extensions and medificationy of the Note; (h) the puyment of all ether sums, with inteiest csdvimeed ander pacsgraph 7 io
protect fhe soewarity of this Secority Instrument; and {©) the performance of Barrower's covenants i agreements umiler s
Security tnstrament aad e Note. For this purpose, Borrower dous hereby monigage, gram and cdnved te Lender the follewing
described praperty Jocamed in CAoK County, Rlinois:

which bus the adiress of 835 RONNIE BRAE RIVER FOREST sueel, Cisy).

Minnis 606305 t2ip Code) (" Pronesty Address )
WLINOIR-Gingia Farmijy. <FNMAPHLMEC UNHFORM

wies: Sl | {A7INSTRUMENT Farm 3014 9190
\ Amencied 5:81

q zm’” Rl G Prreimt oo Heyyeled Papm

Fajp ol & Whde REORTGAGE FORMS - (8003 129 333 BTI

$37.00
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v this Stcul:iiy nsintment, Lender masy give Horrower o padice identifving the Hen. Burrowers shull satisty the lien or ke one or

2 more of e actions set forth pbove within 10 duys of the givimg of vtice.,

'*: %, Hurged or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
2y Property insured agaiust loss by fire, hazards inctuded within the term “extended coverage”™ and any other hasards, including
>} floods vr diediag, for which Lemler requires iosutange. ‘This insbranee shail be ointdned i the amounts snd for the periods
_, thit Lender reguires, The insusipce carrier providing the insurnnee shall be chosen by Borrawer subject o Lemder's approval
2 which shid? vot e unnesonably withhickl, H Borvower fails to maamain coverage desesibed above, Lender mey, s Lender's
o aption, abti coverage B prolect Lengder's zights in the Property in sccordiawe with pazagraph 7.

. Al imstranes policies anl tenewids sltall be aceeplable to fender amd shail include o standard mongage elnuse. Lender

: shal have the right 1o hohd the puticies apd renewals. 11 Lender requires, Borrower stidt promply give to Lender all receips of
paicd peemmiuns 2nd repzwid potices. W the event of ks, Borrower shralt give prospt notice to the insurance cartier and Lender,
Lender gy muke prool of Joss i oot mugde promptiy by Borswer,

Ustless emder amd Borewer othepwize agtee in writim, inssrance proceeds shadd e applicd 0 restoration or repair of the
Property daimeged, 1 e restsration or sepait iy economicidly feasible and Lemder’s seeurity is ot lessened, 3 ihe resioration or
nepair iv nat econenneatly feasible or Lender's security would be lessened, the insurioce proceeds shall be spplied to the sums
sevured by thix Securiry instrmsent, whether or nob then dee, with any excess paid to Bogrower, 1§ Borrower absdons the
Property, ar daes nop aeeaeadihin 30 days a nolice (rom Leader that the nsurance careier has offered 1o setide a claim, then
Lemder muy colleet the wmaieipse proceeds, Lender may use the proceeds to repaie or restive the Property or o pay sums
secuired by this Seeurity Bnstrumantosvheber or aod then due. The 30-duy perived will begin when the notice s given,

Unless Lender and Boerower ot'ierwise agree in wiiting, any applicaton of proceeds 1o principal shalt not extend or
pastpone the due dare of the monthb payments referred o i patagraphs 1 amd 2 or chiange the ambunt ol the payments. ¥
uneder puragraph 23 the Propenty is acquisied iv-bender, Borrowss™s right @ aay insurince pelicies amd proceeds resulting from
dinage 1o the Propenty prior 46 the sequisitivg shatl piss e Lender to the eatent of the sums secured by this Security losinnmeny
imawhiately prior t the aequisilion.

&, Oceupaney, Preseevition, Madntenanee ani Protection of the Property; Borcower's Loan Apphication; Leasetinlds,
Horrower shall oceupy, estabhish, and bse the Propenyas Burrower's pritieipsal tesideace within sixty days after the exeention of
this Security Instrument and shall continue (o vevapy e daperty as Burrawer's principal sesidence Tor ot least ose year afier
the date 07 peenpancy. enloss Lender atherwise sgrees in wiiting s which consent shall ol be unsessonably withheld, or unkess
eyl chicunplanees exist which are beyond Burmwer’s control, Bortower shall not destroy, disnage or imipair ihe
Propeny, allow the Prapery 1o deterioriie, or commit wiste ot tire Praperiy. Borrower shall be in defunlt it any forfeiture
aetion o7 proceeding, whether ¢ivil or cximinal, i begen thae {n Cotdes s good et jodgment conld result in furfeiture of the
Property or piherwise materintly impidy the Jien cremed by this Scecurity luatsament or Lender’s security suterest, Borrower may
cure sech o defuult and reinstate, as provided in paragraph 18, by causing tie setion or procesding Lo be disimissed with o ruling
that, i -Lender's good faith determimtion, precludes forfeilore of the Boerowe! s interest in the Property ar ather nuterial
-mpwinnent of the lien created by (his Security Instrument oe Lender's securiiy daterdst, Bormwer shall adso he in defaubl if
Burrower, dupng Whe Joan application progess, gave matgriully false or ingecucaic inreonition or statemients 1o Lender (or Failed
tor provide Lender with any materiy information) in connection with the Jowr evidenced By Phe Note, including, but not linited
t, dopresemanions concerning Horrower's wecupancy of the Property ws i princepsd residence. 13 this Seowrity Instrument is on
feaseimld, Borrower shialt comply with alt the provisions of the fease. U Bonewer aceguires fee ke 1w the Property, the
Jeasehnld amd the Tee tiile shall not merge unlsa Lender agrees to the merger in wating.

7. Proteetion of Lender's Rights in the Propecty. tF Borraseer Gails to perform the covenints i sgmements contained in
this Securisy Instruipent, or there 15 3 kegal proceedim thal may sigaificanely affect Lepder’s nights in doe Propeety (suclias a
procecding in Fankropicy, probate, Yor condemnation or forfeiture er (o etfirce laws or regulinions), then Lendes may do av
paty Sor whatever bs nevessary o predect the value of the Property and Lemler's righls i3 the Property, Lenders actions nuy
mekide puying any sums seeured by a lien which has priority over this Secorily Instrument, appeaning in court, faying {8
ressoniubbe witorneys’ tees and entering on the Property 16 muke sepairs, Alhoungh Lender miay 1ake action usder this parsgraph (A
7. Lengdei daes aot have to do se.

Any smounts disbursed by Lemder under this paragriph 7 shall become additiond deby of Berower securetl by this
Seeyrity Instment. Unlens Bormower g Lender agree n other terms o payment, shese amonnts shall bear interest from the
date of disburcnent of the Mote rate and shadf be puvable, with interest, upon notice from Lender o Borrower requestiog
paymsnl.

. Morigage Inserunce. I Lender required wongaege nsicstace as a conbition of making the Joag secured by this Seeurity
Insyruswent, Hoveower sl pay the premiums required 1o adintuin the wongage insurunce in eftecs. 16 tor any reason, the
mongage surnee coverage requirgd by Leader fapaes ur ceases 2o be ineflect, Borrower shall pay the premivms reguired to

Mty
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Lender's mldress stated herein or any ather address Lemler desigaates by noticy ta Buerowar. Any notive provided for ju this
Secanty hniramery shil) be deesneit (o lve beea wiven i Bortower or Lender when given in provided in this parageaph,

L8, Governlng Law: Severnbility, This Se-arity Insteument shall be yoverned by federal law und the law of the
durisdictiont in which the Property is lecdted. fnthe event that any provision ur glause of this Security Instsument or the Nole
“condliers with applicable Taw, sueh conlier shall nos afieet cther provisions ol this Security Instrament or Whe Note which can be
given effecy without the vonllicting provision, To s end the provisions of this Security [pstrament aod te Note are declared

X I by severable,

16, Boreuwer’s Copy. Boreswer ahall be give «one conformed copy of the Note amd of this Security Instrument,

17, Trafer of the Property or o Beneficlad Interest Tn Borrower, 15 2t or any part of the Property or any irterest i it
is sold ur transferred or if o beneficial imerest in Bosrower bs sold or tramsferred and Rosrower is not i natum) person) without
Lender’s prior writien comert, Lesder may, at its option, require immedinte paviment in Juli of afl sums secured by this
Security Instrament. However, this oplion shatl it be exervised by Lender it exercise is prohibiied by federal daw as of the dute
of this Seeurity Insirament.

I Lamder exeriiaes this aption, Lender shall give Borrawer notice of gecelertion. The natice shall provide i period of not
Tess thas 30 days Jrew the date the notice is defiveeed or riatted within which Borrowes miust pay all siums secured by this
Secyrity Instrument, B/ dortawes Fadls to pay these sums prior % the expiration of this period, Lender piay invoke uny remwdics
peamitted by this Securic; Jassament witheud fonher notice of demand an Bortower.

18, Bocrower's Rigod/to Rebstite, 10 Borrower incets cenain conditions, Bormwer shafl bave die sight 1o have
enforcement of this Secusity lasirunwent discomtinued ar shy fime prior W the cartier oft {8} § duys {or sueh other period s
applicable Taw way specily for reinsatement) bofore sale of the Property pursiiant 2o any power of sile comtuined in this
Seewrity Instrament; oF (b) entry of-w judpment enforeing this Security liserament. Those conditions are that Borrawer: ta) pays
Lender all summs which then would Be de sndor tiis Security bastannent and the Note s iF po aceelertiog had oceurmed; ()
cures any delauht of upy otler covertints of pgeseunnls; (o) pays ol expenses incurved in enforeing this Security Instroment,
including, but que limited to, remonuble Mtopnys’ Tees; dnd @) mkes such action as Lender nny reasonably require (o assure
that the dien of thiy Secnrity Instrumentt, Lender's Gub i the Propenty wod Borrower's oiigation {o pay the sums seeured by
this Secwyity Instrument shabl continue unchanged | Upea reinmiatement by Borrawer, this Security Instromest and the
ebligations seeured hereby shafl romain fudly elfective a1 wo acceleration bad aecurred, Dowever, this right (o reinstite shall
ot apply in the case of acevleration under paragriph 17. .

19, Sobe of Note; Chunge of Loan Seevicer, The Noie s purtial interest in the Note {together with this Secusity
nstramenth may be sold ome or otore timkes willionl privr notice t-Sedmwer, A sale nuy result in g chinge in she estity (knowa
us the “Loan Servicer”s that enllects monthly payasents due under te e and this Security Tosteument, There also may be one
or more changis of the Loan Servicer wnrclaed o o side of the Note, 1T e is & change of the Loan Servicer, Borrower witl be
given written potive of the changs i weotidanee with paragraph 14 above sn?applicable kiw. The novice will state the pamg and
address oF the new Easan Servicer and the addtess to which payments should b mside, The notice will also contain any other
tocmation reguired by applivible faw,

0. Fhazardous Substances, Sorower shall not conse or permit the preseiee, aecdispasal, storige, or refease of any
Huzardous Subststices on or i the Propeity, Barrower shall pol do, nor sitow anyons<lse 10 do, anything affecting the
Property that s b viekion of any Enviconmental Law. The preceding two semences shuil nevapply o the presence, use, o7
storage on the Property of small quantities of Hazardous Substances thut are generatly recogiized tohe approprime o nonat
residential uses andd 1o malntenaee oF the Property.

Horrower shall promptly give Lender writen nosice of iy ivestganon, claim, demamd, lawsva s other action by any
governtiotat or tegululory ageney of privite party invobving the Propenty ard any Hazordows Substunee o tiavironmenial Law
of which Borower has sctuat knowledpe. I Borrower learms, or is patificd by any govermmental or regulay authority, tha
any temaval or other reaedision of asy Hazirdous Substance affecting tie Propeny is neeessary, forrower shidl promptly wke
Al Recessgry remedipd pilons in aceortnee with Bavicormental Law,

Ax usgrd iy this parageaph 20, “Huzsrdous Substances” ure those substances defined an tuxie or hizandoss substances by
Environmental Law and the following subsances; gasofing, kerusenie, other thanmable or 1oxie petroleans products, Toxic
peshicides ) herbicides, velutile scivents, muferials comaining asbestos or formaldehyde, and rdioactive materinls, As used in
this parugraph 20, “Eoviesmoental Law™ means federsd laws aml faws of the jurisdiction where the Propenty is locuted this
refate 1o Bealth, safety o eaviromuenal protection,

NON-UNIFORM COVENANTS. Bomrower and Lender funder covenant and ggree s follows:
31, Acceterntinng Remeddes. Lender shabl give notier tn Burrower priar to acceleration faliowing Borrower's breach
of any covenunt or agreemient in this Seensfty Instrmnent (it aet prior to secelerntion under parngraph 17 vnless
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o UNOFFICIAL COPY
o STREET ADDRESS: 835 BONNIE BRAZS AVE.

i} CITY: RIVER FOREST ~ COUNTY: CooK

Ir, TANNUMBER: 15-01-418-003 0000

{1 LEGAL DESCRIPTION:

5L LOT 2 (RXCRPT THE SOUTH S PRET ANU EXCEPT THR NORTH 30 FESRT THEREOF! IN BLOCK 1§

© |ZXCLUDING VACATED ALLEY LYING EAST AND ADVOINING) IN THE SUBDIVISION OF BLOCKS 1, §, 3,
10, 11, 24, 15 AND 36 IN BOGURS ADDITION TO GAX PARK, BEING A SUBDIVISION IN THE
SOUTHRAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIRN, IN COOK COUNTY, ILLENOIS
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" ADJUSTABLE RATE RIDER
(1 Year Tremsury Index—Rate Cups—-Fixved Hate Conversion Optian)

THIS ADIUSTABLE RATE RIDER is made 1his 27 day of NOVEMBER .
19 95 | and is incorporsted inte angd shall be deemed 1o amend and supplement the Mortgige, Deed ol Trust or
Security Deed (the “Security Instrument®™) of the some date given by the undersigined (the ' Borrower™) 1o secure

Borrowet's Adjustable Rate Note (the "*Note*') 1o
MORTCAGCE RESCURCE GROUP, INC.

Sthe *Lender®) ol 1hie same duge and covering the property deseribed in the Sequrity Instrumem and focnied ai:

£35 BONNIE HRAE ’ RIVER FOREST IL 60305

(Froperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ANTE THE BORAOWER MUST PAY. THE NOTE ALSD CONTAINS THE OPTION TO CON-
«EF T THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAY, COVENANTS.. In pddition 1o 1the covenants and agresments made in the Secority Instrument,
Borrowetr and Lendio further covenant and agree as follows:
A ADIUSTABLZL PaTE AND MONTHLY PAYMENT CHANGES

The Note pravides tuean initial interest rate of 7.250 e, The MNote provides far changes is the
adjustable nterest rate 2ad che monthly payments, as follows:

4 ADJUSTABLE INTERIST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dures
The ndjustable interest raie | vl pay may change on the first doy ol DECEMBER, ;9 98  ang
on that day every 12th momh thereafier/ Exch date on which iy adjustable interest rate conld chingo Is called & “Change

Dare. "’

(P The index
Segmning with the first Change Bie, my o husteble interest rate will be based on an Index. The “Index™ s the

weekly average yield on United Staes Treasury accurities adusied (o3 constant muurity of 1 year, as made available
iry the Federal Reserve Board. The most reeent Tnder figure available as of 1he dote 45 days before each Change Date
is called the **'Curcent lndex.” ‘

If ihe Index is no icager available, the Noe Holder will choose a siew index that is based upon comparable
infermation. The Note fiolder will give me notice of tuschaice.

{Ci Cuiculation of Changes
Belore cach Chunjge Duie, the Note Holder will auleoluie’ vy new iterest rate by adding
TWO AND 875/10060 percentage points’, 2,875  e3)10the Current Index.
The Noie Holder will then round the result of this addition to the nearesI ote-cighth of one percentage point {0.125%]).
Subjeat 1o 1he limits stated i Section (1) belaw, this rounded pnroant will be my new interest rare until the rext
Chainge Date,

The Nate Holder wil) then delerming the amount of the monthly paymesabat would be sufficicns 1o repaty the
unpoid principal that 1 are expected to owe a1 the Change Date {n full ou the Matwrity Dale ut my new inieress rate
in substantiatly cqual paymeits. The resubl of this caleulinion wili be the new unaunt of my monthly payment.

(D) Lunits on Interest Rate Changer

The interest tale 1 am reguired to pay &t the first Change Date will no1 be greater tnan 2.250 o
or less than . 5.250 vy, Thervalter, my rdjusiable interest rate will neser be increased or decreased

on any single Change Dalc by mewe than two percentage poimts {2,049} from the rate o8 inteiost 1 lave beets paying .

For 1he preceding 12 months, My interest rate will never be wreater than 13,2080 %%, which is called
the ' Maximum Rate.”

{E} Effective Date of Changes

My new interost rate will become effective un ench Change Dane. | will pay the amount of my new ironthly pay-
mert begioning o the firs monthly payment dade after the Change date untii the amoum of myv monthly paymenm
clianges again.

{F) Noiice of Chnnges

Thie Mote Holder will deliver or mail 1o me a notice of any changes in my adjustable inlerest rute and 1the amount
of my monthly payment before the effective tate of uny change. The notice will include informatlon reguired by law
16 be given me and also the tide and ielephone nymber of & person who will answer any question L may have regarding
ithe natice.
B. FIXED INTEREST RATE OPTION .

The Note proviges for the Borrower”™s option 10 convert from un adjusiable interest rive with interest rave lmits
lo a fixed interest rave, as follows:
5. FIXED INTEREST RATE OPTHIN

(A) Opilon (v Coavert (o Fixed Ruge
1 have a Conversion Option that ! can exereise unless 1 am in default or this Scczion S(A) will nor permit me

to do so. The “Convession Option” is my option to convert the interest rate | wn required 1o pay by 1his Note from

ap adjustable rate with Tterest rate finits to the fixed sute calenluted under Section 5(B) below.

SULTISTATE ADJUGATABLE RATE MR — ARN PLANR 721/521 & BE2/ST1 - Sovglo Family —Fanne Mas Unitorm lstrumen Form 3113 £2/87
. WAH MAORTGAGE FORKMS » 1310 293 B8R » (8060 4273 F281
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