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R LT Y EPT-01 RE $35.00
. Prepaced by, DEPENOABLE MORTGAGE [MC.” + DEPT-01 RECORDING e
1400 JONRENCE AVEMUE, SUITE #211 . T80012  TRAN 7942 12/04/95 10:20:00
CALUMET GITY, ILLINDIS £040¢ . SE0ES 2+ CH R-PE-BIPBY4L
COOK (OUNTY RECORDER
Stmte of Filnolky . FIIA Cato No. I
MORTG AG E 131:0076331-729 J
THIS MORTGAGE ("Secuns 'nsirumenl™) i3 given Gy MOVESBER 2280, 1995 . The Morigogor is

NICHAEL T, KELLDGG AND SHELIA 5, KELLOGGH WIS WIFE

!
JI

1 ("Borrower). This Secutity Instrument is giver o DEPENDARLE MORVGAGE, INC, L ;
e w which iy orgunized snd existing under the laws of  YHE STATU-0F- 1K IANA , and whose
i oddressis 1400 TORNENCE AVEWSE, SUITE #211 _
_ \ CALUMET CITY, LiLINDIE 40406 {lender”). Borrower owes Lender the principal sum ef
W . ONE IRWONED THIATY SEVEN TNGUMAMD O HUNDRED A¥D NO/ 100 Dollars (US. § 137,200.00 )
i (\ This debi Is evidenced by Borower's noie e the same dase as this Seewrity tastriment ("Note™), which provides for monibly
¥ payments, with the full debi, if not paid caricr, duc and payable nn  DECERSER 031, 2028 . This Sceurity

Intrusnent sccures 1o Lender: (a) the repaymeny of whe debe evidenced by the Note, with wsrest, ami all renewals, calgnsions ants

aodifications; (b} the payment of ali oter sums, with inferest, advanced under parsgrapit £i0.prolect the secusity of this Security

Inswument; and (6} the performanes of Borrower's covenants ad ugrecents under this Secugity Instrument and the Noie, For

- this purpose, Bomower does hereby mongage, groat ami coavey (0 Leader the followiy described propeny locaed in
_ ‘ COK County, 1Winois:

i
K

(OF 23 [K CAROLINA 3UBGIYISION PRASE DME, BEING A SUBDIVISION [N THE MORTRMEST 1/4 OF SECTION 36, TWSHIP 3% NORTH,
WANGE 16 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COON COUNTY, ILLIROLS.

w
d: {1
c | 5

L OPTIND 3236 113-004-0000 ‘_
; 2
- 4
Pt

_ which address of 22340 CORNELL AVEME AU VILLAGE N

 Riinois X\ AT ¥ H0411 {ip Code)("Propeny Adiress");
e

' ):;ﬂi’(— FRA lilinols Mostgage - 95
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Dvern unowor?wrcaﬂcwrec&x}m

ihe property, ang 8l casemenys, righty, appunienance.

il gas righte and profits, waier TghMs andg stock Sl &l fixpyreg oW of hereafier g pant of o

replacemente a klitions shal) alws b covpre by this Security Insmamens. Al o5 the Toregoing is referred (o
NSTUMEDL ps the "Propesy,

A monihly Paymen,
chacges, o Sum for (a) taxes #d speci

_ . .t;'}aﬂunmrmcénnualmn,gag-‘
by Crsr r: Secrelary, oc (i) g monthly charge insieag 5f g Donpage insnrance premium if ihis Security
Insrumeny ;s heig by the Secreugv, i 3 feasonable amoing g5 be deiermined by the

Secretary

} Secreqry, Except for the monthly charge by
the suing beitt 1o Lender e caledd "Egerpw Funds."

U e AN hekd by Lender for Esery lems excend the s pormbiey 1 pe )
the Sacess Tungs a5 feQuired by RESPA.If (he NG by Leader 4 any fime arc nog sulfici
 leme when dye, Lender may wuily the Borrower gng Tequire Borrgw,
. RESp4. _ '

¥
Wer fo nake up he shonage o deliciency 39 permined by
The Bxcrpy Funds are Bed a3 addiipng) seeurity for off s . ed by v Sreunity Instrumeny, 37 Borrowes tendars to
bender the fi PRyment of all guck sums, Boreowe;'s BCC0uRt shull he crediled wiys iz Padance remainig for g insialhnem
Hems {w), (b), any fe) ul any MoNgage insurangy PIEImIbm instltmeny gy Leader by sy, e obligaied 10 pay 1 the
s ¥ shalf Prompdy refung Ay excess funds go Bortower, !mmcdiatc}y PRI 1o 9 foreclasyre s8le of ihe Propen
NS ReQuision by Lemer, Borrower'y ALCoUN shajf pe credited wig, any € Iemaining for ajl nstalimenss for iems (g)
{b). #nd ()

Chitrge by the Secranry

» 8t fire, Ninog any other hazarg insurance
Third, 10 interegt gy tnder the Noge:

| Amortization of i Printipad of the Moy,
- Eifth, ) lage chages due under e Noe,

LA RNN i S2al

R
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4, Fire, Flood and Other Huxard lnaurance.  Borrower shall insure ai) rmpmvcnmms on the Property, whiether now in

A caisence or sbenquently erecicd, ngainst any hazants, casualtics, and contingencies, including fieo, for which Lender reqnues
* imsurance, This insurance shili he maintuined in the amounts and for the periods that Lender requires. Borrower shall also insure

alt improvements on the Property, whether sow in exisience or subsequently erceled, against loss by floods to the exient required
by the Sccretary, All insurgncs shall be carmied with companics approved by Lemder, The insurince policics and sny rencwals
shall be held by Lender and shall inchude loss payshle chauses in favor of, and in a form secepiable o, Lender,

in the ovent of loss, Borrower shall give Lender inmedine notice by inail, Lender may muke proof of loss il not made
prompily hy Bormwer. Bach insurmke company cuncerned is heretry anthorized and disecied 10 make payment for such loss
directly w Londer, insiead of 1o Borrower and ko Leader joinlly, All or any part of tw insurance proceeds may be appliesd by
Londer, a6 its option, cither (8) & the reduction of the indebiediiess under the Note and this Sccurity Instrumen, first 10 any

* delinguest smouttts appliced in Bie ordor in pacazraph 3, and then o prepayment of principal, or (b} 1 the resioration or repair of

the damaged Property. Any application of the proceeds 10 the principal shall not exiend or pasipore the due date of the monthly
paymeaiss which are valerredl 10 in paragraph 2, or thange the amuuit o such paymeats, Aty excess insurnce procoeds over an
amnd required b pay 2l cutstanding indebiedness unkier the Note arrd this Sceurity Instrument shall be paid 10 the entity legally
ontitled thesein,

In the event of foreciesras, of this Sccurity Instrument or other wmnsfer of tide w the Property whel extinguishes the
indebiadocss, all righl, sitle aml ':.w_,w_ of Borrower in and Yo insurance policics in lovce shall pass to the purchuser,

5. Occupancy, Preevyalion, viinienauce and Protection of the Fraperty; Borrower's Loan Application; Lesscholbds.
Borvowier shall occupy, cstablish, and ust 174 Zoperty s Bommower's principal residence within sixty duys afier the excution of
ihis Security Instrument and shall continue L neeagy the Propeny as Borrower's principal residence for at feass one year afier e

- dwe of dccapancy, unkss the Secietary dmmmms this requircment will ¢cause widwe hardship for Borrower, or unizsy
- oxmmng circumuances exist which wre beyoidl Borrower's contrul, Borrower shall noufy Lender of sty exteuating

circumsiancey. Bornwer shall not commit wasie of deaury, damage or substantially change the Propesty or allow the Property 1o

. -deseriorzie, reasonable wear and iear excepled, Lender may inspecl the Property if the Property is vacant or abangonid or the loan
S md:fm!l.l.mda'my take reasonable action 10 protect an) preserye such vacanl or abandoned Propenty. Borrower shall alsq
*be in delault if Borrower, during the loan applicalion process, guve maierially false or inaccurate information or siatemenis 10

Lender (tur faibed to pravide Lender with any maleria) information) ip connsgtion with the loun evidenced by whe Nots, including,

bt mou imited w0, representationy conceriag Bomuwer's occupancy of Vi Property as a principal residence, If this Security
Instrsnent is on & kaschold, Borrower shall comply with the pravisiors of the lease, I Borawer scuires feg fitle 10 the

Property, the seaschuk} and fee titke shail not be mesged unless Lewiker agrezs s the merger in writing.

6. Charyes 10 Borrewer usd Protection of Lender's ngl'm. its the Property . Bumower shall pay all govcmmcmn! or
municipal charges, Fines and impositions that are: ot included in parsgraph 2. Boacw.i shall pay thess obligations on time
direclly 4 the entity which is owed the payment. 1 failure 10 pay would sdvarscly aifeet Lyaged’s inierest in the Propesty, span
Lander's requost Borrower shall prompdly furmish 1o Lender receipis evidencing these payments

Il Borrower fuils 0 make these paymeniy of the payents required by paragraph 2, or fuils to pwioea any dlher covenunls

- and agreements conteined in this Security Instrument, or there is a legal proceeding that may significaally 121 Lender's rights in

the Property (such as a proceeding in bankmupicy, for comdemnation or to enforce laws or regulations), they Linder may do and
pay whascver is ncessary 10 prodest the value of the Property and Lender's rights in the Property, including ooy ment of taxes,
hazard insurance ang olhes iGins mencioned in faragraph 2.

Any amaonts disbursed by Lender under tis puragraph shall become an addisional debt of Borower anit be secared by this

' Securily Instrumens. These timounts shali bear interest from the daie of tisbursement, al the Note rute, and ot the optios of Lender,
a Mbcumwdulcly due and payable,

) T Laadmutlnn The proceeds of any award or cliim for :Samagc.s. dirger o conscyuential, in connection with any
- condemnation or other taking of sny pant of the Property, of for conveyance in place of condemaation, are hercby assigned and

‘! be paui 1 Lesider 1o the exlont of the fult amouni of the indebtedness that remains unpaid nnder the Note and this Security
Inatrument. Lender shaid apply such procerds w the reductice of the indebicdness under the Neie snd this Security Instrument,
_ firt 30 a0y dedinguent smounts applicd in the order provided in paragraph 3, and then & prepayment of principel. Any applmnon
- QI the proceeds W the principal shall aot extend or posipone the due duto of the monthly payments, which arc mfctml 10 in

q -AR(ILy (sson) Pagedol b Inilals; _522_.(

-
»

E'GQBESS f




UNOFFICIAL COPY




1)

;'1

© UNOFFICIAL COPY

“*mnph 2, or change the amount of such paymenmts. Any excess procedds over an amount required 10 pay all oulstanding
i’ +indehiedness under the Noe and this Security Instanent shall be paid 1o the entity logally entitled thereto,

&, Fees. Lender may collecy fees and charges wuthorized by the Sccmm.
5. Grouwds Jor Aceeleration of Debt,

{®) Defaukt, Lender may, cxcept a8 limited by regulations issucd by the Secrctary in the case of payment defaulls,
~ require immediate paymen in full of all sums socured by this Scounty instrumen if:
{i) Boerower defanlts by [aving to pay in fulf sny monthly payment iequired by this Securily Instrument pnur 1y Oy
on the dne dase pf the neat monibly psyment, or
(ii) Dorower defauls by failing, for & peviod of hiny days, v pedorm any other obligations conained in this

Security Instrument.

{d) Sule Withia! Credit Approval.  Lender shadl, if peomitted by applicable lew and with i prior approval of the
Secretury, require in'mediste payment in full of all sums secured by this Sccurity Instrament if:
(i} AN or paet i e Propenty, or a besteficia) inlerest in a twst owning &l or part of the Praperty, is sokd or otherwise
transierred (pther nan by deyise or descent) by tw Borrowes, and
(i} The Propeny is v ocupied by the purchaser or graniee a¢ his or her principal residencs, or the purchaser or
grantoy ioes s occupy e Property bul his or her csedit has not been approved in accordance with the requitements
ol tho Secrelery.

(€) No Waivze, [ circummances occur Ve wouid pennit Lender to require immediate paymen) i Tull, bus Lender docs

not require such prymens, Lenuler does ot waive ils righls wilh respect to Subscguetl svents.

(d} Regulations of HUD Secredery. In many checamstinces regulations issucd by the Setrclary will Bmit Lender's
~ righis in the case of piyment defaulls 10 require immertiaie payment in full and foreclose if ool paid, This Security

Inswrament does ot authorize acceleralion or Toveclos s i nol peemiied by regulations of the Secretary,

(e} Mnﬂw Nt Ingured, Bonuwcr wgrecs that shoald thic Swu.ity' Instumenit and tie Mol secured therchy not be

eligiblo for insurance under ihe National Housing Act within 60-aavs fom thie date hereof, Loder may, ab ils optioh and

ncwithitunding anything in puragraph 9, require invimediate payawar in full of all sums securcd by this Security
Instrument. A wrilicn sistement of any authorized agent of the Scceelary-Gsted subscquent 10 6D days from the date
hersof, declining 10 insure thin Security Instrument any the Nois scouted dicrchy, shall be deemed conelusive prool of
such incligibility. Nmwithsanding the furcguing, this oplion mgy not be exciciand by Lender when the unavailability of
insurance i solely duc 1o Lepder's failurc to remit s mongage insurance premiu 1 &4 Secrolary,

10. Reinstatement. Borrowes has 8 right w0 be reinstated if Lender bas reyuired itnmedicte payment in full because of
Borrower's failure to pay an amount due under the Nole or this Security lustrument, This right nmm even after Toreclosure
'wimcs aee instituted, To stinsiate the Security Instrument, Borrower shalf weder in a fump sum i sypiunts required 1o hring
Bmuwu ¥ &Ccount cuyrent inclpding, W e exient Wey dre obligations of Borrower under this Security Taziumeni, foreclosure
costs and ressonable and cusiomary someys’ foes tnd expenses properly associaled with the fareclospre moceeding, Upon
reinstement by Bomower, this Secusity Instrument ang the obligations that it sccures shall remain in effeet as i€ iender had not
required inmodisie puyment on full, Howeves, Lender is not required W permit reinsuierment if: () Lunder has sccepicd
reinstatement alfiey the commencemen; of foréckosure procesdings within iwo years immediaiely preceding the commencement of
a cunrent foreckisure proceeding. (i) reinstatement will prechue Toreclosure on differcar grounds in the future, or (iii)
reinsslement will adversely affect the privrity of the lich croaed by this Security Instrameit,

11, Bocrower Not Released; Furbewrance By Lender Nota Waver,  Extension ol the time of payinenl or modification

of amorization. of the sums seeured by this Secarily Insttument gmied by Lender to wity successor in interest of Borrower shall

ot operme to colease the Nability of the original Borrower or Rorrowar's suceessor in inlerest, Lender shall nos be reguised 1o
commence proceedings againgt sny successar in intest of refuse 1 extend me for payment ar otherwise modify amortization of

the sumg secured by this Secasily Inswumonl by reason of any deimand made by the migmul Bosrawer or Bormower's successors

- ininterest, Any forbearance by Lender in exercising any right or reanedy shalf not be a watver of or preclude the cxcmmﬁf ‘Ly

r-sinormmdy. | ' LT HE .
| | N e
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12, Succesors und Asigns Bouad; Jolat and Several Liabitity; Co-Siguers. The covenanls amd agreements of this
Security Enstrument shall bind snd benefit the successory ani) assigns of Leader and Borrower, subject o the provisions of
peragraph 9.b. Borrowes's covenanys and agreemenis shall be joim sad several. Any Borrower who co-signs this Security
{nswrwnent but does not execuie the Nowe: (a) is co-signing this Security Instrument only o mongage. grant ad convey thal
Y Bomowar's inferest in the Propeny under the terms of this Secuwity instruraent; (b) is noy personalty obligated o pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Bomawer may agrec 10 exkend, modily, forbear or
+ make any accommidations with regard i the leems of this Sccurity Instrament or the Now without thag Borrowes’s consent

-

L

o

e
e
!
+

s W

13, Notices, Any ailice kv Borrower provided for in this Security Instrumen! shall be given by delivering it os by mailing it

hy first class mail unlesa applicable Law roquires use of saoiher method. The notice shall be directed i the Property Address or

any other aklress Borrower designates by notice % Leades. Auy notice 1o Lender shall be given by first class mai! w Lender's

address staecd heroin o any address Lender designages by notice to Berrower, Any notice provided lor in this Security Instrument
shull be deemed 1@ have been given to Bommower or Londer when given as provided in Lhis parageaph.

T e i

14, Governing Law, Severnbility. This Sccurity lastrument shall be govemed by federal law and the law of the
Jurisdiction in which thg Property is located. In the cvent that any provision or clause ol this Securily Instrument or the Nole
conflicts with applicable bav’, <nch coaftics shall nat affect other provisions of this Secunity Instrument or the Note which can be
given effecy withoul the cositlizony provision. To this end the provisions of this Secarity Instrumcit and (he Noge are deslared io
be severable.

18, Borrower's Copy.  Borrowss snal tie given one conformed copy of Lhis Security Instrument,

; 16, Assignment of Rents. Bonower uscondisionally assigns and wransfers to Londer all the renls dd revenucs of the

. Propeny. Borrower anthotizes Lender or Lended's agents 1o cotlect the rents ani reveniies and hereby directs cach tenant of the
"4 Property 0 pey the reats o Lender of Lender's age its’ However, prior 1 Lender's notice 1o Horrower of Borrowes's breach of

any covenant or agreement in ke Security Instrument, Eorosier shall collect and receive all rents and revenues of the Property as

coal
W2 ]

- maswe for e beaelit of Lender and Borrower, This assigraent of ronts censlimies an absoluie assignment and pit an assignment
foe mdditionai security only.

“ 5 M Lemder gives notico of breach o Borrower: (a) uh rents reiived by Borruwer shull be hield by Borrower ag trustee for
% benefit of Lender only, 10 b applied 1 the sums secured by the Sectiny Tnsteument; (b) Lender shall be entitled 1o collect and
-1 rocgive all of the rents of tie Property; and (¢) cach tenant of he Property sibti pay il rems due and unpaid 1w Lewfer or Lender’s
agest on Lenwder’s written deemand (o the tenant. : '

Borrower has not cxeculed any prior ssiggiment of the rents an has nol ant-wiinot perform any act thal wauld prevent

© Londer from exercising its rights under this paragraph 16,
o Lender shall ot be required to enker upon, ke control of o muiniain the Praperty before n7 afer giving notice of breach 10
Borrower. However, Lender of 8 judicially appoinied rectiver may do so ol any time there is # brears Any application »f renls

shail wo{ cure O walve any defeult or invalidke any other fight or remedy of Lender. This assignraeny of reats of the Property
<hall terminate when the debi secured by the Security Instrament is paith in Tll,

NON-UNIFORM COVENANTS. Borrower and Leader Rurther covenant and agree as [ollovs:

_ 17, Foreclosure Procedure. If Lander requires imoediate puyment in full under pursgraph 9, Lender muy forechose
this Securily Imptrument by judicial proceeding. Lender shall be entitled to toliect 8l expenses incerred in pursuing the
- remedies provided in this paragraph 17, including, byl not limited to, reasonable uttorneys’ fees and costs of title evidente,

18, Redense.  Upon payment of all sums sccured by this Seeurity Instument, Lender shall relesse this Security Instriment w
without charge 10 Boreower, Borrower shall pay iny recondation coss. ::g
" 19, Walver of Homestead, Borcowee waives all right of hpmestcad exemption i ine Property, :g

e 8
trinla;, %Kﬂ
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10, Riders to thie Securlly Instrument. |f onc or moro riders are excouted by Borrower and recorded together with this
Security lustrament, the covenants of each such rider shall be incorporated inio and shall swwend and supplement the covenanis
aiid agreeradnts of this Sccurity Instrument as i the rider(s) were o part of this Security Instument,

[Check applicable box{es))
[ Comominiv Rides ] Groduated Payment Rider EX1 Oter Ispecify)

] Panned Unic Sevetopment Ridee [ Growing Equity Rider ADJUSTABLE RATE RIDER

Y SIGNING BELOW, Borrowve sccepts amd agrees 2 the wim cumamui in this Sccurdly Instrament and in any rider(s)
exectibed by Borrower and recorded with iL .\

wuncsm
(Scal)

WICHAEL 1. KELI.UGG JBinrowet

_,._,A;:"( // /’ Y rf(a'f/ (Seal

S LA M. KE)LLOGG ‘Bomrower

(Seal) . (Sead)

Bormawer Porrowes

STATE OF ILLINOIS, ' ' County u5:

i, THE UNOEASTGAED , & Notary Public in ang for sa3) sGunty and stz do hercby cortify that
MICRAEL T. KELLOGG ANO SHELIA M. KELLGGG HS WIFE

. personally, Knbwii 10 me L0 b6 the sanic jisrson(s) whose name(s)
subscribed 1o the foregaing instrument, appearcd befors me this day in person, ang scknowledged thal - wa7sHe/ THEY
signed anc delivered the said strumen: A1S e €t frot ai volunidry a1 for the uscs and ieposes thétein set forth,
~ Given under ty hand and official seai, this 22w , .

My Comnission Exyircs;

YHHLESSE

q AR{IL) (saB) Page 8ol 8
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FHA Catr No.
13116078334 129

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22w day of
NOVENRER L .mdlsmmr;mmm:nwamlsha.lbcdeeanmmdand

supplement the Mongage, Deed of Tnist or Security Deed ("Security Instrument”) ur the sarae date given by the

 uedersigned (*Borrowet™) o secure Bonower's Noie {"Noio™} o
DEPEMUAILE NORTGAGE 1NE,

{the "Lender™) 1 the same dske sl covering the property described in the Security Tnstrument and locaied at:
2247 CORNELL AVENUE

S VILLAGE, 1L 6041
Property Aduress)

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 7HE MONTHLY PAYMENT. THE NOTE LIMIYS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAT THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additich v» the covenants amd agrecments tnade in the Security Instrument,
Rorrower and Lender further wvmmi and agree 24 uilows:

INTEREST RATE AND MONTHLY PAYMENT CLAMGI

(A} Change Date

“The inserest rale may change on the first day of AR . 1997 » atid on that day
of each succeeding year, "Change Dale” means cack dale on whichhz interest raie could change,

(B) The Index :

~ Beginning with the first Change Date, the imerest e will b basec on an Jndex. “Infex” means the weekly
average yickd on Uniled Stales Treasury Scourities adjusted to a consi@nt matariy of one year, as made avaitable by
the: Federd Reserve Bowrd, "Current Index® means the most recent Index (gur availublc 30 days before the

. Change Date, If the Index (ax defined abovc.) is no Jonger available, Lender will oz ps a new Index any index

prescribed by the Secretary, A3 used in this Rider, "Secrewary means the Semtm" of Housing amd Urban
Development ov his o her desigee,” Lender will give Borrower nutice of the new Index,

" (C) Cukculation of dnterest Rute Changes
Belore cuch Change Date, Lender will calentaie nonew imerest e by adkling a mnrgin of

TVO AND THREE QUARTERS percentage poinis) 2.75 %)
0 the Current Index end sounding the sum 1o the nearcst oac-cighth of obe pereentage point (0.125%}, Subjest 1o

the Kirmily stased in paragraph (D) of dris Rider, this rounded amount will be the niew interest rale il the neut
" Change Daic,

(D) Limiis na luteress Rate Changes
The intercst rat will never increase of decrease by more than anc percealage point (1.0%)-on any single
Chanuﬂ Duie. The ialerest rate will iever be mare tin five percernage points (5.0%) higher or Jower than the inflia)

inkedest rakc,

: : : Pagatol2 FHA Mulilsiate ARM Rlder - 119
.q-_iﬂ 010303 © o WME MORTGAGE FORMS - 131919100 - (060)821- 7204 TP
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(E) Culeulation. of Puyment Change

If the interest raie thanges on » Change Daic, Lender will calentaie the amount of monthly paymen). of
principel and interest which woukl be necessury (o repay the unpaid principal balance in Tull o the maueity dale o
the niow interest eate through substantiatly cqual payments. In making such culcolation, Lendes will use the uRpaid
peincipal batance which would be swet o the Change Duie Jf there had Seen no defanlt in payment on the Noje,

déed'hy the amouni of anty peepiyments i principal. The resolt of this caleulation will be the amount of (he few
monthly payment of principsl and interest ' '

i g S g g
L L

(K] Notice of Cliunges

Lendder. will give nptice 10 Bomower of any change in e inlgrest rate and monthly paymest amount. The
notice mval by, given al Teast 25 days before e new moathiy payment smount is due, znd must set Torth (i) the dain
of the nutice, (1) the Change Daie, (i) the old interest rate, {iv) the new interes) rase, (v} the new monthly payment
iwount, (vi) e Cozent Index and the dite it was publisheq, {vii) e methond of caloylating the change in monthty
payment amount, a0 (i) any other iaformation which may be required by faw from tme 10 time,

(3} EMective Date rs Fhapges

A new imerew smie caaulated in accordaice with pammgraphs (C) and (D) of thiz Rider will become cffective
o the Change Date. Boerower shd! seake # payment in the now monthly amoun begitsing oa the fist payment
date which occury at least 25 days after Lander hag gwven Bormower the notice of changes required by paragrph (F)
of this Rider, Bomower shalf have no ablipation o pay any increase in dw monthly payment amount calcutaied in
sccordance with paragraph (E) of whis Ride: for any payment date ocurring less than 25 days after Lender has
giver: the. required notice, 1f te monthly pay-me.is dmount calculied in accordance with paragraph (E) of this Rider
decreased, but Lender fuiled 1 give timely noice of the decrease snd Bomower nysde any monlhly payment
mnounis cxcceding the payment atiount which showld have been staied in a timely notice, then Borrower has ihe
Option 10 eitker (i) demand the renum 30 Borrawer of ary exeess payment, with interest thereon a3 the Nole mie (a
rafe oqual o' the inwerest rade which should have been S in o tmely notice), or (ii) request that any excess
payment, wilh inleresy thereon at the Note mte, be applicd us payr.ent of principa). Lender's obligation 1 reium any

Creess paymenl with ipteeest on demand iy nos assignable oven 1f the. Mokt is otherwise assigned before the demand
for reaum is miads,

BY SIGNING BELOW, Bummower aceepts aind agrees 1 the (enns mid <o cnants comlained in this Adjustable

 Raie Rider, | L
A ) t\‘ e ~ /':"/ | j e
'f"""-«_ . . /:‘_.‘h . _,’r '
- b% \ \b‘j\lﬁv {Seap) />\-~°’ Rel 7 _%M,
MICRAEL T. KELLOGE - Horrower SHELTA M. CELLOGG : PBurrower
(Seal) Lo (Sealy
Bonower

-Bormswer

~A$pace Yeluw This Line Reserved foy Acknawledgracnt]

Q-(!ﬂ 19109502 ) Page2ol2

resens



