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THIS MORTGAGE ("Security ks/rumf"") is givenon NOVEMBER 18, 1095 . The mortgagor is
JOHN JENSEN AND K8 HLEEN JENSEN, HUSBAND AND WIFE
("Borrower”). This Sccurity Instrument is given to
BANK OF AMET.ICA, FSB

which is organized and cxisting under the lawsof  THE UNITEL 5 VATES OF AMERICA , and whose

uddress is 8300 NORMAN CENTER DRIVE, SUITE 1000, BLOCAINGTON, MN BB437
(“Lendec”;. Botrower owes Lender the princival sura of

SIXTY ONE THOUSAND AND NO /10D === mm e m o o s e ot e
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Dollars (U.5.$ 61,00n.00 ). This debt is evidenced by Bortower’s hoedated the same date as this Security
Instrument ("Note” ), which provides for monthly payments, with the full debt, it nci-paid caslier, due and payable on

DECEMBER 1, 2010 . This Sccurity Instrument secutes 1o Lenaer: ((2) the sepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Mate; (b} the payment of all
other sums, with inlerest, advanced under paragraph 7 to proiect the security of this Securiy. Instrument; and {c)
the performance of Borrower’s covenants and agreements undet this Secutity Instrument apd the Note. For this

purpose, Botrowe - docs hetcby mortgage, grant and convey to Lender the following deseribed property lncated in
SEE ATTACHID 00K~ “County, lllinois:

Coad ke 8T 5= 0¢ e T
which has the address of 131 SOUTH CWYER ARL INGTON HE{I3HTS, L [Street, City},
Hlincis 6000% |Zip Code} ("Property Address™);
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and - all casements,
appurienances, and fixlures now of hereafter a pat of the property. Al replacements and additions shall also be covered
by this Secwity Instrument. Al of the foregoing is referred to n this Secunty Instrument as the "Propenty.”

PORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed .nd has the nght to
mortgage, grant and convey the Property and that the Property is unericumbered, exeept for cncumbrances of record.
Borrower warrants and will defenc generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering feal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follews:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subicel to applicable law or to a wrilten waiver by Lender, Bortower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”} fur:
(1) yearly taxes and assessments which may attain priority over this Secutity Instrament as a lien on the Property; (h)
yearly leaschold gayments or ground rents on the Property, if any; (¢) yearly hazard or property insusance premiams:
{d) vearly Nood inseisnce premiums, if any; (e) yearly mortgage insumnce premiums, if any; and () any sums payable
by Borrower ta Lenddr, in accordance with the provisiuns of paragraph 8, in licu of the payment of mortgage insurance
premiums. These ilems are called "Escrow Items ” Lender may, st any time, collect and hold Funds in an amount not
(o exceed the maximum anount & lender for a federally related mortgage loan may require for Borrowet's escrow
accocni under the federal Keal £state Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender mav,
at any time, collect and hold Funds ip-an amount not (¢ exceed the lesser amount. Lender mey estimate the amount of
Funds die on the basis of current date 4 reasonable cstimates of expenditures of future Escrow lems or otherwise in
accordance with applicable law,

The Funds shall be held in an instituii n whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) or in uny Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow Items. Lender mey not charge Fopowver for holding and applying the Funds, anhually analyzing he
escrow account, ot verifying the Escrow Items, uniecs-Lender pays Borrower interest on the Funds and applicable faw

rmoits Lender to moke such a charge. However, Lepder, may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law teguires interest to be paid, Lender shall not be required to
pay Botrower any interest or carnings on the Funds. Borrewer apd Lender may agree in wriiing, however, that interest
shul} be paid on the Funds. Lender shall give to Bartower, without eharge, an apmual accounting of the Funds, showing
credits and debits to the Funds and the putpose for which cach debitte' the Funds was made. The Funds are pledged us
additional sceurity for all sims secured by this Security Instrument.

If the Funds held by Lendet exceed the amounts permilied to be held by applicable [aw, Lender shall account to
Bortower for the excess Funds in accordance with the requirements of appiicadle law. if the amount of the Funds held
by Lender at any time is nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
end, in such case Borrower shall pay to Lender the amount necessary to make up the deticiency. Borrower shall make
up the deficiency in ne mote thar twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender sbawl promptly refund o Borrower
wiy Furds held by Lender. If, under paragroph 21, Lender shall acquire or sell the Propeity. Lender, priot ta the
acquisitioa or sale of the Property, shall apply any Funds held by Lender at the time of acgusition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recaivedt by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to atnounts payable
under paregruph 2; thind, to inierest due; fourth, 1o principal due; and last, to any late charges duc under the Noie.

4, Charges; Liens. Bottower shall pay all taxes. assessments, charges, fines and impasitions atinbutable to the
Property which may atlain priotity over this Sccurity Insirument, and leaschold payments or grund rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not pmid in that manner, Botrower
shall pay them ob time directly te the person owed paymeni. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paregraph. If Borrower mekes these payments direcily, Borrower shall promptly fumnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge iy lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in wriling (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) coniests in
good faith the Tien by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion
opetsie to prevent the enforcement of the lien; or (¢) secutes from the holder of the lien 2n agreemeit satisfactoty to
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premiums requited to obtain coverage substentially equivalent to the morgage insumnee previously in effect, ot a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in cffect, from an altemate
‘mortgage insurer apptoved by Lender. If substantially equivalent mortgage insutance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-iwelfth of the yearly mortgage insumance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be i effect. Lender will accept, use and retain these
‘payments as a loss teserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
.option of Lender, if mortgage insutunce coverage {in the amount and for the period that Lender requires) provided by
‘any insurer approved by Lender again becomes uvailable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lemder or applicable law.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shul}
give Borrower notice at the time of or priot te an inspection specifying teasorable cause for the inspection.

10. Condemnation. The procoeds of any awand or claim for demages, direct or consequential, in conpection with
any condemnation or other taking of any part of the Propesty, or for conveyance in licn of condemnation, are hereby
assigned and shall %< puid io Lender.

in the eveni of « total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market veirz of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Securit Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totai amount of the sums secured immediately before the (uking, divided by (b) the Tair
markel value of the Property imm=diately before the taking. Any balance shall be paid 1o Borrower. In the event of &
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedipiely before the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Sccurity
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, o¢ i, after notice by Lender to Borrower that the condemnor offers o
make an aard ot seltle a claim for damages, Burrisver fails to respond o Lender within 30 days after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither Lo restoration or repair of the
Property ot {o the sums sceired by this Security Instrumer, wicther ot not then due.

Unless Lender and Borrower otherwisc agree in wriiing, any application of proceeds 1o principal shall not extend ot
postpone the due date of the monthly payments refsrred o'y paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Inzirument granied by Lender to any shecessor in
interest of Borrower shall not opetate (o releasce the lisbility cf the origioai, Bortower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any siceessor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secuted by this Security Instriment by reason of any
demand made by the original Botrower or Borrowet’s successors in interest. Aty {orbearance by Lender in exercising
any right or remedy shall not be a waiver of ot preclude the exercise of any right or reinzay.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Dorrower, subject to the
provisions of paragraph [7. Borrower's covenants and agrectnents shall be joint and several. Anv @rrower who co-signs
this Security Instrument but does not exccuic the Note: (2) is co-signing this Security Instruinein only to morigage,
grant and convey that Borrower's interest in the Properly under the terms of this Security lusiument; (b) is not
personaily ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lend<t and any othes
Bortower tnay agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowet’s consent.

13. Loan Charges. If the loan secured by this Scenrity Instrument is subject to a law which seis maximm loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the amount
necessaty to reduce the charge to the permitted limit; and (b} any sums already collected from: Borrower whicl
exceeded permitted limits will be refunded to Borrower. Lender taay chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the redaction
will be treated as a partial prepayment without any prepaynient chargs under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unfess applicable law requires use of anothet methed. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by

95835064 L

S S

@R, #RML) oz Page ¢l b Form 3074 8/60




i Bt ':_._:

UNOFFICIAL COPY

Lender subordinating the len to this Security instrament, H Lender determines that any part of the Property is subiect

- 1o a hen which may attuin priority over this Seeurity Instrement, Leader may give Borrower a notice identifying the
lien. Borrower shudl satis(y the lien or take one or more. of the actions set forth above within 10 days of the giving of

nolice.
5. Hazard or Property Insurance, Borrower shell keep the improvements now existing or hereafter erected an
the Property insured against Joss by fire, hazards included within the tersn “extended coverage® and any other hazards,

inchnding floads o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insutance carrier providing the insurance shall be choscn by Barrower
.subject o Lender's approval which shull not be unreasonsbly withheld, If Borrower fails to maintain coverage described

above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in eceondance with
paragraph 7.

AlFiusurancc policies and renewals shall be aceeptable to Lender and shall include a standard montgage clause.
Leader shell have the tight to hold the policies and renewals, If Leader requires, Borrower shail prompily give to
Lendes al receipts of paid premiums and renewal notices. In the event of iccs, Borrower shalt give prompt notice to the
insurance cartier and Lender. Lender may make proof of loss if not made promptly by Rorrower.

Unless Lendes and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorudon: or repair
of the Property damasd, if the restoration or repair is economically feasible and Lender’s security is nof lessened. if the
restoration or fepair15410¢ economically feasibie or Lender’s secunty would be Jessened, the itisurance procieds shall be
applied to the sums secarcd by this Seeurity Instrument, whether or not then due, with any excess puid to Borrower. If
Botrower shandons the Brarcity, of does not answer within 30 days a notice from Lender that the insurance carrier has
offerad to settle a claim, then Zender may colleel the insurance proceeds. Lender may use the proceeds to repair or
restare the Property of (o pay suris secured by this Security Instrument, whethet ot not then due. The 30-day period will
begin when the notice is given,

Unless Lender and Borrower othérwizeagree in writing, any application of proceeds to principal shall not extand or
postponc the duce date of the monthly payinents referted to in peragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendes, Bomower's right 1o any insurance policies and proceceds
resulting from damage to the Property priar i the acquisiticn shall pass io Lender to the extent of the sums secured by
this Sceurity Instrument immediately prior (o the zequisition,

6. Occupancy, Preservation, Maintenance oi2 Protection of the Property; Borrower’s Loan Application;
Leascholds. Bortower shall occupy, establish, and us¢ the Property as Borrower's principal residence within sixty days
aficr the execution of this Security Instrument and sheil continue to occupy the Property as Borrowet's prinicipal
residence for at least one year afiier the date of occupancy, uilras Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating citeumstanias exist which are beyond Borrower's control. Borrower
shali not destroy. demage or impair the Property, allow the Projeriy, 10 deteriorate, of commit waste on the Property.
Borrower shall be in defauit if any forfeiture action or proceeding, :vhither civil or eriminal, is hegun that in Laader’s
good faith judgment could result in ferfeiture of the Propenty or otheiwise materielly impeir the licn created by this
Security Instrament of Lender's secutity interest. Borrower may cure spen . Jefault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with » ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's intetest in the Property o othet material impairment of the lien
created by this Security Instrament or Lender's security interest. Borrower shali-alai be in defavlt if Borrower, dunng
the loan application process, gave materially false or inaccurate information or statetaents to Lender (or fa'ied to
provide Lender with any material information) in conncetion with the loan evidenced by ithe Note, including, but not
limited to, representations concemning Borrowet’s occupancy of the Propery as & principal ccadence. If this Security
Instrument is on a leaschold, Borrower shal! compty with all the provisions of the lease. If Borrorwes acquires fee Gitle to
the Property, the leaschold and the fee title shail not merge unless Lender agrees to the merger in vriting.

*, Protection of Lender's Rights in the Froperty. if Borrower fails te perform the covenupts dnd agreement;
contained in this Security Insirument, or there is a legal proceeding that may sigrificantly affect Leadet's nights in the
Property (such as o proceeding in banknipley, probate, for condemnation or forfeiture or o entoree laws of
regulations), then Lender may do and pay for whatever is necessary ta protect the vatue of the Froperty and Lender's
tights in the Property. Lender's actions may include paying any sums secused by a lien which has prionity over this
Securtity Instrument, appearing in court, puying reasonable attorneys' fees and enicring on the Property to make fepairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lendet under this paragraph 7 shalt become additional debt of Borrower sccured by this
Sceurity Instrument. Unfess Bortowss and Lender agree to ofher terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the foan secnred by this
Sccurity Instrument, Borrower shall pay the premiums fequited to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverge required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the

95835065 i
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specified in the notice may result in acesleration of the sums secured by this Security lmtmmml toreclosure by judicial
proceeding and sale of the Property. The notice shall futther inform Borrower of the right to reinstate afler accelemtion

" and the tight to assert in the foreciosure proceodmg the non-existence of a default or any other defense of Rorrawet to

~ acceleration and foreclosure. If the defaudt is not cuted on or before the date specified in the notice, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument without fusther demand and

. may foreclose this Security Instrument by judicial proceeding. Lender shail be entitied to collect all expenses incutred in

pursuing the remexlies provided in this paragraph 21, including, but not limited to, reasonable attomneys’ fees and cosls

. of title evidence.

22. Release, Upon payment of ail sums secured by this Sevarily Instrument, Lender shall refease this Security
Instrument without charge to Bortower. Borrower shall pay sny recordation costs.
23, Walver of Homestead. Borrower waives all right of homestcad cxempiion in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemen:s of each such rider shall be incorporated into and shall
amend and suppiemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {"heck applicatle box(es))

Adjustable Raic Kider Condominium Rider 1-4 Family Rider
Graduated Paymen! Kider Planned Urit Development Rider Biweekly Payment Rider
Belloon Rider Rate Imptovement Rider Sccond Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and covenants contained in this Security
Instrument end in any rider(s) executed by Porrower and recorded with it.

Witnesses: |
L SR (Scal)
_JOHN JENSEN -Borrovver
Co Lot b (Seal)
"AYHLEEN JENSEN ~Berrower
(Seal) (@R (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, covh County ss:
L Yhe ndl "’"”"‘7)"“ & , a Notaty Public in and for said <oenty and state do hereby
caﬂifylhal JOHN JENSEN AND KATHLEEN JENSEN ,HUSBAND AND WIFE

, personally known to me to be the sam¢_person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrumentas  THEIR  free and voluntery act, for the uses and purposes
therein set forth,

Given undet my hand and official seal, this ~ 18TH day of NOVEMBER , 1986
My Commission Expires: — ‘ S e i %/L’/mu,. L S .
: ‘\J‘ CRY Publlc
sttt MER
p;:ﬂ-ﬂ" . .,\ T[ ' :'\T"«‘ ¢ ':"";:'- "F IL‘*—‘-'-’
SX LA A ' _’ X a\u,rrmr\!.R
v vliwe)
. - L
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first class mail to Lender's address stated herein or any other addiess Lender designates by notice to Borrower. Any
notjce provided {or in this Security Instrument shall be deemed to have been given to Bormower or Lender when given as
provided in this paragraph.

18. Governing L.aw; Severnhilily This Sceurity Imn'umt,nt shall be governed by federal law and the law of th
jurisdiciion in which the Property is located. In the event thal any pI‘(WI'sI(m or clause of this Secunty Instrumont of e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Nott‘
which car be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred and Borrower is not a
petural person) without Lender's prior writien consent, Lender may, at its option, require itnmediate payment in full of
all sums secured by this Sccurity Instrument. However, this opticn shell noi be exercised by Lender if exexcise is
prehibited by federal law as of the date of this Security Instrument.

If Lender easicises this opiion, Lender shall give Borrower notice of acecleration. The notice shail provide a period
of not fess than 30 aavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instnunent, If Borrower fails to pay these sum+ prior to the expiration of this period, Lender may invoke
zny remedies permitted oy this Seeurity Insirument without further notice or demand cn Borrower.

18. Borrower's Kigif <o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Irstriment disconiinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicuble law may specify for seinstatement) efore sale of the Property pursuant to any power of sale comained in
this Security Instrument; or (by entry.of 2 judgment enfurcing this Securify Instrument. Those conditions are (hat
Borrower: (&) pays Lender all sums whizt then would be due under this Security Instrument and the Note as i” ro
acceleration had occurred; (b) cures any defzult of any nther covenants ot sgreements; (¢) pays afl expenses incurred in
enforcing this Security Instrument, includir g, but nel linited to, reasonable attomeys” fees; and (d) takes such action as
Lender may reasonably require (o assure that the lien of this Security Instnmment, Lender’s rights Lo the Property and
Borrower's obligation to pay the sums secured by ‘niy Securily Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the cbligativais secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not app'y in the case of acecleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Xate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nclics fo Botrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paynrents dae under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unreluted toasele of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natiee of the change in aceoidsnce with paiugraph 14 abave rid applicable law.
The notice will state the name and addroas of the new Loan Servicer and theaddress to which payments should be made.
The notice will alzo cont=in any other information required by applicable latv.

20, Hazardous Substances. Borrovrer shall 110! cause or permit the preseccs, use, disposai, stomge, or release of
any Hazardous Substances on ot in the Property, Borrower shall 1ot do, nor allewaiyone else te do, anything affecting
the Property thal is in violation of any Environmental Law. The preceding two senier ces'shall not apply 10 the presence,
use, or storage on the Property of small quantities of Herardous Substances that cre generaily recogmexd to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demat.d, avssuil or other action by
any governmental or regulalory agcncy or privete party involving the Propetty and any Mavardous Substance of
Environmental Law of which Borrower has actual knowiedge. If Borrower leams, or is notified by iy governinental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecing the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmenial Law.

Asused in this paragraph 20, *Hazerdous Substances” are those substances defined as toxic or hazardous substanezs
by Environmental Law and the fo!lowmg substances: gasoline, kerosenc, other flammabhle or toxic fatroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldchyde, and mdioactive
ne-crials. As used in this paragraph 20, “Environmentat Law” mceans federal laws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follrwing
Berrovwer’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cnre the default; (c) a date, nct less than 30 days from the date the notice Is given to
Borrowsr, by which the default must be cured; and (d) that fallure to cure the defavit on or before the dcie

958306 —

@% SR{IL} es0m Page B of 8 Form 3014 9790




UNOFFICIAL COPY

§906EH56

G000 IT “STUDITI HOLOWITHY ‘WHIMG °S TCT 6V usouy
LOO=-0QT-TC~C0 :ADMUNY X0J, JUDHTIID

OO LCTOl AAGKON LNARND00 SV SCAT YCT LSnony

MOOCPQTIONTTETT PALNAGD NOOD A0 STULLL LIO0 WIS TOMN SN A0 D 1.a0 SN
NT CANTLSTOAN A0UNAIL IV Td O6 ONTOHODY NI THATN IVATINIIS ONTILL
LT LSV YT AONVY YILLYON 2y ATHSNMOQL TG OO INY 00 SNOTLDHS 0
CIAYI S0 NOTSTATGHNS V ONTTT CSLHNTTH NOLAONTI 20 NOTLTOOY SJ0ANTAY
TAANYY NTOfgg ONY IT ‘0 AT OCRT AT 0T SIOTOR0_TY TOT A0 T/
JAVE LSAM FRT OJ0 (/1) UTVIO LSAA CCr CZD T Ofor (4 Te te tTosnon
A0 NOISTATOBAS QLU NOLONTIMY S TOMNNTN NT F (07 sl o011 N
(T ) = e e e e e G LILNTIL O




UNOFFICIAL COPY




