AGREEMENT CONCERNING PARTICIPATING IN THE
FACADE LOAN AND GRANT PROGRAM _ .. N
S50EC -6 AH(): D

This Agreement, entered into this 15th day of Qctober 1995, by and between the Village of
Arlington Heights, Linois, {the "Village") and Kathleen A. Hase doing business as Hase Petroleum
Wax at 44 South Duntor: Avenue, Arfington Heights, 1llinois (the "Owner”) with real prope"ty being
secured at 44 South Duntun Avenue, Arlington Heights, Tliinois.

WHEREAS, the VILLAGE is an agent for disbursement of funds for the Central Business District
Facade Loan Program under the authority of the Village Board of Trustees; and ag such, renders 3%
interest foans ot furds over eight (8) years with the first three years with interest payments only and
the last five years = interest and principal payments to qualified property owners in the Arlington
Heights Tax Incremzau Financing District ! and 2, which are avnilable to enhance facade
improvements. This prowrar is intended 10 complement and support the Village's plans to maintain
a quality Cemtral Business Digivict. The improvement and enhancement. of facades are crucial to
maintaining &n economically stzong Central Business District; a commercial area where the image,
appearance and environment encourage the attraction of shoppers. Subject to certan terms and

- conditions; and

WHEREAS, the Owner has applied to the Vitiage for aliocation of finds for facade rehabilitation
F 2 building located at 44 South. Dunton Avenvs -Arlington Heights, Lllinois. Jee. !lﬂru:}woj Lugh
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1. The Vlllagc shull grant up to $5 000 for which Owrer quahf‘ gs pursuant to the Facade
Renovition Grant and Losn Program. Such grant shul b= available to Owner upon the
authorization of the Village's Director of Planning and Corirunity Development, afler
receipt of satisfactory evidence that the project has been compicted and Owner has paid all
invoices for labor and materials in connection therewith. The maxim.m amount of the grant

¢ identified in this paragraph is based upon the Owner's sxpending for the prejocts no less than
the estimated cosis ofﬁo 000. In the event that Owner's expenditures for the project are less
than the estimate, the grant shall be recuced by the same percentage as Qwner's actual COSiS
ase less than the estimate, - S -

2. The Village shall loan up to $10,000 for which Owner qualifics pursiant 1o the Facade Loan
~Program. - Such loan shall be available 1o Owner upon the suthorization of the. Village's
Director of Planning and Community Development, afier rec“|pl of satisfactory evidence that
~ the project has been completed and Owner has paid all invoices for labor and materials in

. connection therewith, The maximeum amount of the Joan identified in this paragraph is based- -
upon the Owner's expemhng for the projects no less than the estimated costs of $30,000. In
" the event that Owner's expenditures for the project are iess than the estimate, the loan shall

. be reduced by the same perceniage as Owner's actual costs are less than the l::llmate The
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terns of this loan agreemem mulude a momhly repayment of $13.11 for the first three years
and $179.69 for the remaining five years duc on the 15th of each montle. In the event that
payment is not received by the 19th of each nionth, a $25.00 penalty plus ncn.rucd interest -
shall be ass-essed The total repayinent of this loan is $11,589.63,

“The project will be performed in accordance with pians and writien estimates prepared and
attached hereto as Exhibit A and incorporated in this agreement, and as approved by the
Director of Planning and Lummumty Development Department of the Village of Arlington

Helghm
The Gwner mll perform the t‘otlowmg obhga tions in connection with the project;

L,n'*!y '_lﬂ_ mgulanons amd stmdards of the Village of Afington Heights Facade--.
Probrmu and apphc.able buildirig codes.

Take all reascisble Action 10 assure completion of the project within ¢ix months from

the date of execution of this agreernent, Failure to complete the project within six

months from the date of execution of this agreement will result in forfeﬂu'e of the
“grant and loan and te/m'nation of this agreement. -

~ Allow. mSpecuon of the project by authorized employecs of the Village to assure
compliance with npplrcable bulding codes.

Maintain and allow awesa to the Loupsial records that pertain to the projest by
authorized emplayees of the Village. A4 < minimum, all contracts, change orders,
bills, invoices, rece:pts canceled checks and gartial and final waivers of'liens shall be

kept

Submu cuples of all final waivers of lien, canceled clienks, invoices related to the
project to the Depaﬁment of Planning and Communily Devalopment,

11, exchange for any grant anrl [oan amourd, the Owner agrees to maintzin tie bullding in fli
compliance with Village codes,

ln exchange for granlg in sxcess of $2,500 the Owner and subsequent wnirs agree to
snaintgin the building in accordance with local building codes and agrec not to change the use
ol the building for a period of not less than five years from the date of this agreement, Failure
1o do so will require the full repayment of grant and loan funds to the Villege of Arfington

Heights,

I exchange for Joans in excess of $1,000, the Owner agrees that this Agreement may e duly
“recorded against her real property located at 44 South Dunton Avenuc o serve notice upon
fstiare purchasers, assigns, estale representatives, mongagees, and all other inierested persons

of 'he coaditions Qutilued in this Agreement.
Lo : 95839245
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This agreement may be suspended or terminated if the Owner fails ta comnply with Iany of the
terms of this Agreement. In the event of non-compliance of the aforementioned terms, the
owner shall be required ¢ repay any amount of the grant and loan disbursed.

VILLAGE OF ARLINGTON HEIGHTS

s K

By:. William C. Dixon
Village Manager

Charics th mgton«]’erkms
Director of Planning
and Commumity Development

By:

§5839244
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LOAN TERM 80 MONTHS
- INTEREST - ©J00% ANNUALL  0.25% MONTHLY

PAYMENT#  DUEDATE INTEREST PRINCIPAL TOTAL DATEPD AMOUNT PD BALANCE
PAYMENT

CE NTEREST 28G5 TMNE. B4 4TEIRO GRS 42804
' TIMONTHS 5 524280 _—
10,000,

za.nu 15478 . 9.845.24

M8 1508 9,680.13

423 150,45 mm 9,5M.7¢

064 186 .68 9,378.88

245 10624 922261

306 15683 179,&9 8.08590

T ATIDNR -7 R . - ag0anT

AT R Y Y B3.791.55

COABTe tresE 850074

15820 1TE.08 84254

: L 1Teme 827695

R 2 o 8,117.96

C1Tem 1.D68.57

17989 : 7.706.73

17989 7.038.59

17988 147000

11, 7.3:7.02

178.08 TANAES

17089 8 963,83

160 6582

179.00 _ 8,060.01

7.0 & 50000

1798 68,3438

1983 8.178.76

1180 sa14.52

Tn'm slm'u

179.89 5,684.04

179.58 85194

11989 8357 48

171868 5,167.15

175.08 BOID.43

17968 4,853.30

179.60 4,685,758

tG?BT 17988 4517.78

1880 1798 42493

18081 17989 41958

1D 179 Y4

e 1TuM ¢ 3415

170.08 17500 asrieg

170,51 175.60 3501.06

17083 17080 343018

171.98 17008 3,158.00

1770 17080 2,947.01

172 17960 281490

17288 17889 264215

11397 1969 240908

1748 178,69 2.205.56

17385 179.68 2121.8

5,31 174.28 11968 194722

V4B 17968 177241

40 IBX 378 1597.18

a1t 1T9sd 1,421.45

O8/4372007 385 (7634 17908 1,535

OTNA2002 3.12 171667 1369 1,068.74

Q12002 2.6 WL 17969 £61.73

0O Y2072 an e s ral vrl

1012002 19 17 17m 296,97

11192002 134 11835 1706k 388,02

124572002 05  1ra79 17968 1790
- nseo03 0A8 17923 17988 !

75’*;,'47 'to,bnb;oa 10,781.47 ; ‘)5839248
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- THIS AGREEMENT made and entersd into this 15th day of Septembey 1995, by and between
Kathleen A, Hase, hereinafter referred to as OWNER, and the VILLAGE OF ARLINGTON
HEIGHTS, an Lfinois Municipa! Corporation in Cook County, Illinois, hereinafter referred 1o a3 the

 WHEREAS, tiie VILLAGE is an agent for disbursement of funds for the Central Business District

Facade Prograin wirder the suthority of the Vilage Board of Trustees by their action; and ss such,

renders grants and 2% interest loans or fiunds over eight (8) years to qualified property owners in the

Arlington Heights & tncrement Financing Districts 1 and 2, 1o enhance facade building

improvements, -

'WHEREAS, this program wiii complement and support the Village's plans to maintain a quality |

Central Business Disirict;

WHEREAS, the improvenient and enhancemeni of {acades is crucial to maintaining an economically
- atrong Central Business District; a commercial area where the image, appearance and environment
encourage the atizaction of shoppers, and

" WHEREAS, the OWNER wishes to participate in this prapram for facade improvements to 44 South
Dunton Avenue and the Village authosities have found the purposes proper and appropsiate, and have
determined that the GWNER is the owner of the property-io be benefitted by said loan and is

 otherwise qualified to imprave and maintain the real property cor imonly known as 44 South Dunton
Avenue, Arlington Heights, Minois, and legally described as follovee:

Lot 4 in Bleck 31 In Town of I}ﬁ:iton, in (he South West guarter of the Snuth West quarter of
Section 29, Township 42 North, Range 11, East of the Third Principsl Meridian, in Cook

County, llincis.

P.EN.: 03-29-347-027

WHEREAS, the parties desire to memorialize the terms and conditions of their (inancial agreement
1o effect said improvements, in order that the interests of the governmental bodies participating in the
disbussement of fiinds can be rendered secure:

NOW, THEREFORE, iri consideration of the VILLAGE'S authorizing and disbursing certain funds
~_asdescribed herein to the property Jocated at 44 South Duntors Avenue, the parties hereto agree as
follows : '
VILLA GLEEEAI;‘F;E:’AIZT;JEFET
- VILLAGE OF ARLINGTON HEIG!T3 . _ —
23 South Aington Heighs . 95839248
Arlington Helghts, IL 60005
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