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S8TATR OF TLLINOIS

FHA CASE NO.

FHA MORTGAGE 131:8111780-729

This Morntgage ("Secrnry Insirument”) is given on

December 1, 1995 . The Morgagor is 4 9’&4
NANCY CUELLAR. A SiNGLE WOMAN f/ 4 %.?
whose address is 2410 ALGONQUIN-RDAD #3.ROLLING MEADOWS. IL 60008 '
{"Borrower"). This Securisy Instrument is givente  WESTAMERICA MORTGAGE
COMPANY . A COLORADG CORPORATION

which is organized and exiscing under the laws of "THE STATE OF COLORADD '
and whose address is 5655 5. YOSEMITE STREEY. ENGLEWOOD, CO.

80111 (“Lender”),
Borrowe: owes Lender the principaf sumof ~ Fifty Two Thousand Seven Hundred Fifty Doilars
and no/100

Dollars
(U.5.852.750.00 ). This debt is evidenced by Boivower's nole dated the same date as this

Security fnstrament ("Note™), which provides for monthly paymens, with-ihs full debt, if oot paid sarkier, due

and payable on December 1, 2025 . This Security Insirumeri secures 10 Lender: (a) the
repayment of the debi evidenced by the Note, with interest, and all renewait, aisnsions and modifications;
{b) the payment of all other sums, with intcrest, advanced under paragraph 6 1o p.ctect the security of this
Security Instrument; and (c) the performance of Borrower’s covenanty and agreem.nts under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani ani convey to Lender
the following described propenty located in -~ COOK

County, lilinois:

*ak SEE ATTACHED LEGAL DESCRIPTION #%*

GG

Ao 363 55 A
which has 1the address of 2410 ALGORQUIN ROAD #3 ROLLING MEADOMS . ':;' .
|STREET] cm)
Minois 60008 {"Propeny Address®);
{ZIP COIDE) .
FHA ILLINOIS MORTGAGE FORM
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THIRD, to intcrest due under ihe Note;
FQURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Noie.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in exisience or subsequently erecied, against any hazards, casualties, and coniingencies,
including fire, for which Lender requires insurance. This insurence shall be maimained in the amounts and
fos the periods that Lender requires. Borrower shali also ingure all improvements on the Property, whether
nuw in existence or subsequentlv erected, agains! Joss by floods (o the extent required by the Secretary. All
insurance shal) be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payatie claases in favor of, and in & form acceptsble to,
Lender.

la 1he Gvent of Joss, Borrower shall give Lender immediate notice by mail. Leader may make proof of
loss if nut waic promptly by Borrower, Each insurance company concerned is hereby authorized and
directed 10 mak~ payment for such loss directly to Lender, instead of to Borrower and to Lender jolntly, All
or any part of th= m2urance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedners (nree the Note and this Security Insirument, first to auy delinquent amounts applied in
the order in Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any apsication of the proceeds 10 the principul shall not exiend or postpone the due
date of the monthly paymvn:s which are referred (o in Paragraph 2, or change the amouni of stch
pRYmENtS. ARy excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Irst-(ument shal! be paid to the entity legally entitied thereto.

In the event of foreclosure of this-Security Instrutaent or ather transfer of title o the Property that
extinguishes the indebtedness, all right, titie and interest of Borrower in and to inserance policies in force
shall pass to the purchaser.

§. Oecupancy, Preservation, Maintewur: and Protectlon of the Property; Bosrower's Loan
Application; Leaseholds. Borrower shail occup’, establish, and use the Propeny as Borrower’s principal
residence within sixty days afier the execution of shir Security Instrument and shall continue to occupy the
Property a8 Borrower's principal residence for at least one year after the date of nceupancy, uniess the
Secretary determines this requirement will cause undie lierdship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Faruwer shall notify Lenders of any extenusting
circurnstances, Borrower shall not commit wasi¢ or desiroy, ¢am.ge or substantiaily change the Property
or affow ihe Property (o deteriorate, reasonable wear and lear excrpted. Lender may inspoct the Property if
the Property is vacant or abandoned or the loan is in defau)t. Lend_may 1ake reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also b in J'efault if Borrower, during the
loan application process, gave materially false or inaccurate information or riatements 1o Lender (or failed
10 provide Lender with any malerial information) in comnection with toc can evidenced by the Note,
including, but not limited (o, representations concerning Borrower's occupiacy of the Property as &
principal residence. [f this Security Instrument is on a leaschold, Borrower shall Ccmpiy with the provisions
of ihe lease. If Borrower acquires fee title to the Property, the leaschold and fee title sl not be merged
unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Proteciion of Lender’s Rights in the Progerty. Banower @) pay all
governmental or municipal charges, fines and impositions thar are not included in Patagraph 2. #omrower
shall pay these obligations on lime directly to the entity which ix owed the payment, If failure (6 pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly iw/aish io
Lender receipis evidencing these payments,

If Borrower faits to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements coutained in this Security Insirument, or there is a legal proceeding
that may significantly affect Lender's rights in the Property (such &5 & proceeding in bankrupicy, for
condemnation or to enforce faws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHiA ILLINOIS MORTGAGE FORM % o
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teasonable and customary attormneys' fees and eXpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Innroment and the obligations that it secures
shall reimain in effect as i Lender had not required immediate paymensi in fill. However, Lender is not
required [0 permit reinsiatement if: (i) Lender has accepted reinstaiement after the commencemnent of
foreclosure proceedings within (wo vears immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii}
reinstalement will adversely affect the priority of the lien created by this Security Instrument,

£1. Borrower Not Released: Forbearance by Lender Not a Walver, Extension of the time of payment
or modification of amorntization of the sums secured by this Security Instrument granted by Lender 1o any
tuccessor in interest of Borrower shall not operate 1o rejease the liability of the originai Borrower or
Borrower’s successor in interest. Lender shall noi be required 10 commence proceedings against any
SUCLESSOr in interest or refuse to e4lend time for payment of otherwise modify amortizavion of the sums
secured by #'as Security Instrument by reason of any demand made by the original Borrower or Bonower's
sUCoLssors in uuerest. Any forbearance by Lander in cxercising any right or remedy shall not be a waiver uf
or preclude the excicise of any right or remedy,

12, Successorr apd Assigns Bound; Jolut and Seversi Liability; Co-Signers. The covensnts and
agreements of this Secunly Instrument shal! bind and benefi) the suecessors and assigns of Lender and,
Borrowet, subiect to the riovisions of Paragraph 9(b). Borrower's covenants and agreements shaif be joint
and several. Any Borrowsr vibn co-signs this Security lasirument but does not exscute the Note: {a) is
co-signing this Security Irsirumen only to mongage, grant and convey that Borrower’s interest in the
Property under the terms of this Setarity instrument; (b) is not personally obligated to pay the sumns
secured by this Security Instrumen:; ap- () agrees that Lender and any other Borrower may agree to
extend, modify, {orbear or make any a(commodations with regard 10 the terms of this Secusity Instrument
or the Note withow tha) Borrower's consen.

13. Notices. Any notice 10 Borrower 0rovided for in this Sccurity Instrument shait be given by
delivering 3t or by mailing it by first class mail dniess applicable {aw requires use of another method. The
nosice shall be directed 1o the Property Address or 2.1y other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by firn ols=; mail 1o Lender's address statsd herein or any
address Lender designates by notice 1o Borrowe. Any netsr: provided for in this Security Instrumens shail
be deemed 10 have been given to Borrower or Lender when g.vwa oo provided in this paragraph.

14. Governing Law; Severabllity, This Security Snstrumen: sl be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evens ihat any provision or clause of this
Security [nstrument or the Note conflicts with applicable law, such confl:ct ahall oot affect othes provisions
of this Security Instrument or the Note whick can be given effect without she conflicting provision, To this
end the provisions of this Security Instrument and the Note are daclared 1o be reverable.

{S. Borrawer’s Capy. Borrower shall be given one conformed copy of this Ser-irity Instrurnent.

[6. Assignment of Rents. Bomower uncondizionally assigns and icansfers to Leng#y alf che rents and
revenues of the Property. Borrower ambhorizes Lender or Lender's agents 10 collect the ienr-ad revenues
and hereby direcis each tenant of the Propenty to pay the rents to Lender or Lender's sgonts. Haowever,
prior 1o Lender's notice to Borrower of Borrower's breach of afly covenant or agreemen in tur ‘secusity
Instrument, Borzower shall coflect and receive all rents and revenues of the Property as truiier 7or the
benefit of Lender and Borrower. This axsignment of renls constinules a1 sbsolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) i rents received by Borrower shall he held by
Borrower as trusiee for benefit of Lender only, to be applicd te the sums secured by the Security
Instrument; (b) Lender shalt be entitied to collect and receive all of Lhe rents of the Property; and (c} each
venatit of the Property shalt pay all rents due snd unpaid to Lender or Lender's agent on Lender's written
demard (o the tenant.

Borrower has not executed any priot assignment of the rems and has nof and will not perform any act
that would prevent Lender from exercising its rights under this Patagraph 16.

FHA ILLINDIS MORTGAGE PORM 198
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STATE OF ILLJHJO;‘.‘- . !)M pﬁ'ﬁ'g County o

— -~
[ #2000t €73\ Ny, Norary Public in and for said county and state, do bereby csrtify thas
NANCY CUELLAR, A SINGLE WOMAN

petsonaily known to me (o be the same person(s) whose name(s) 1S subscribe?] to tﬁe foregoing
instrument, appeared before me thiz day in person, and acknowledged that e/ SNe signed and
delivered the said instrument as  his/ner free and voluntary act, for the vses and pusposes therein
set fonh.

Given under my hand and official seal, this 1 7 day of QLCP/WI Llf.ft( 995

,
My CONIMISSIOn eXpires: /%WWL@%O’W

Nmary Public

This instrument was prepared by, WESTAMERICA MORTGAGE COMPANY
Addrese’ 275 660 MIDWEST ROAD
0AXEP00K TERRACE, IL. 60181

FHA ILLINOIS MORTGAGE PORM

[SC/FMDTIL/O393(0395)-1. PAGE 70F 7 mita caseno. 131:811 1?80-%"
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UNIT NUMBER 2419-3 IN COACH LIGHT CONDOMIMIUM AS DELIMEATED ON A
SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE: OF PART OF LGTS 2
AND LOT A IN ALGANGUIN PARK UNIT NUMBER 2, BEING A SUBDIVISION IN
THE WEST 1/2 OF TH[. ZAST 1/2 OF SECTION B8, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF THE TAIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT A 70 DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 28385416 (TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: (NOTE FOR INFORM~TION) 2410 ALGGNQUIN 8D. #3,
ROLLING MEADOWS, IL 60008 in COOK Couvaty.
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FHA CONDOMINTUN RIDER

LNy Q0098610 #93

) THIS CONDOMINHlJM RIDER
: incorporated iato ang shall be dee

i‘ Deed ("Securiry Insiry

: Note (*Note") 1o W 5T

The Propenty Agq
condominiur; proj

{"Condomin

("Owners Association

Propeny o

50 includes 8o

ium Project™). It theowne

") holds yinlg o
rinwer's inge

of Borrower's inferes;.

COND()MINIUM COVENANTS.
Instrumeny, Bortower and Lender further op

is satisfaciory
against the

‘ex

e 10 Longer

from a harard.

ot repair following a Josy ;
elements, ay p

Ir the event of 2 distribution of hazard ing

o the Propetty, whether o the condominium gni; gr to the comynor
foceeds payabie 10 Borrower are hereby ass)

fer applicatjon Io the sums sep
entity legally enticted thereto.

B. Borrower promj
ASSESSMCAlS ang char

ISCI-FCONDORID‘ *108941(0492,.1,

Ment®) af the ame date gy the
AMERICA MORTGAGE "o

is made this )5t diyof e
o

COACH LIGHT

INAME op CONDOMINIUM PROJ

3 BSSociation or other entity which acts far the Candominium, Project
Prosenty for the benefis

Or use of ity mpmpery Or shareholders, jhe

Te8t i the Owners Asstcialion

insuring st PIopery. sobiect

In a0s:50m 10 ke covenanis
VERANS And agine ag follows:

ners Associntion mainteing, wib » &enerally accepreq insurance Carrier, a
* poli condominiym documents,
Improvements pow EXisling of heeafier EXECies on the Prope
(0 Lesder and proviges insurance COVErage iy fipe
hazards }ender requires, including fire and ather haz
teacxd covergge, * ang )
£T Naives the brovision

ECT)

and the yses

o the

cember, 14995
' Deed;:f Trust or Security
L m ’

eS8 includes a ypiy in, together wi an undivided inlerey in the common elements of,
ect known as:

» Proceeds and bepafiys

» and such policy

AMounts, for the periods, and
s, included within (e term
o%3 by flood, 10 1he EXtent required by the Spe

rey .
in 2 of hjs Security Jartivmen for the monthiy

gned
ured by this Security Instrument, wih ROY

PAGE | OF 2

ST

53 1o pay Borrower's allecated share of the

ommon  expenses
Ber imposed by . Owners Association, g provided in the
condontinium documents.

OF une-twelfth of (e Yearly premiym Inssaliments 1 Parard insurance on
Perty, and (i) Botrowes's obligation undey Patagraph
azard | i

o

and agreements mads iy the Securiry

1
-

P

66C0

L]
oL

X
L ™

" r
N

FHA CASE Np, 131:8111780—725_‘
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FHA ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this Ist dyof  Decemper. 1995 and is
incorporaied into and shaf! be deemed to amesd and supplement the Mortgage, Dead of Trust or Security
Deed (*Security Instrument™) of the satne date givcn hﬁ the un&nlgaed {"Borrower”) 10 secure Borrower's
Note ("Note*) o WESTAMERICA MORTGAG COMPANY, A COLORADO CORPCRATION
(the "Lender")

of the same date ang covering the property described in the Secusity Instrument and locaed 31

2410 ALGONGUIN ROAD #3.ROLLING MEADOWS , IL 60008
(PROPERTY ADDRESS)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THF INTEREST RATE
AND THL MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE BORROWER'S
INTEREST K&V CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS  [n addition ta the covenants and agreernents made in the Security
Instrument, Borrower and 1znder £ 7 covenanl and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the firsg day of April, 1997 | and thar day of each
fucceeding year. “Change Dase” means exch daie on which the interest rate could change.

B} The 1ndex

Beginning with the first Change Date, the interest rat v /! be hased on a Index, “ladex” meany the
weekly average yield an United States Treasury Securities adjus’es 10 a congam maturity of one year, as
made available by the Federal Rescrve Board. “Current Indix? means tpe mosl recent Index figure
availabie 30 days before the Change Date. I7 the Index {as defiser abric) is no longer avallable, Lender
will use as 2 new Index any index prestribed by the Secretary, As used n thir Rider, "Secretary” means the
Secretary of Housing and Urban Developmens of his or her desigoee. Lerdz¢ will give Borrower rotice of
the new Index.

(C} Calculation of Interest Rate Changes
Before each Chatige Dare, Lender will calculate 3 new interest rate by adding » margip of
Jwo and Three / Quarters percentage points { 2.7500 w)

o the current Index and rounding the sum 10 te pearest onc-cighth af ane percentage puint {:125%).
Subject 1o the limits stated in Paragraph (D) of this Rider, this rounded unourst wilf b the nev {verest rate

until the nexy Change Date.

(D) Limits on Interest Rate Changes

The interest raie will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (3.0%} higher or lower n
than the initiaf interest rate.

(E) Calculation of Payment Change )

3§ the imereat rate changes on a Change Date, Lender will caleulate the amount of monthly paymen of
principal and imerest which would be hectssary to repay the unpaid principal balance in ful) 51 the mamurity
date o the new interest rate through substantially equal payments. In making such calculstion, Lender will

FHA CASENO. 131:8111780- ?2‘.}
: . mzm;
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