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THIS MORTGAGE {*Scoviity lnstmmnt\r is given on NOVEMPER 27 1998
‘The mongagoris  RAYMONS PETRELLA AND LYNNE PRTRELLA, HUSEAND & WIFPE

{"Barcower").
This Security Instrument is given to
FREFERRED MORTGAGE ASSOCIATES, LTOD.,
which is organized and existing under the laws of THE STATE OF ILLINCIS . and whone
address is
500 EAST OGDEN AVENUE, SUITE 103, NAPELV'LLE, ILLINOIS 60563 ("Leades”).
Borrower owes Lender the principsl ssmof  ONE LUNDRELC SEVENTY THOUSAND AND 00/100
Dollus
(US. § 170,000.00 ). This dei is vvidinced by Borrower’s note dated the same date as this
Security Instrument ("Note®), which provides for monthly payisoets, with the full debt, if not paid carlier, due und payable
on DHCEMBER 1, 2025 . This Secunity Insiommnt secures to leader: (2) the repayment of
the debt evidenced by the Nate, with interest, and 2)| renewals, extensiozs and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect thr security of this Securily [nstrument; und {c) the
performence of Borrower's convenunts and agreements umder this Security ipstiument and the Nole. For this purpose,
Borrower does hereby morigage, grant and convey (o Lender the following descniad property located in
COOK County, invis:
LOT *A* IN TIMBERCREST WOODS, UNIT 8-B, BEING A ST-PIVISION IN THE
NORTHEAST 1/4 OF SHCTION 28 AND THE NORTBWEST /4 OF JECTION 27,
TOWHSHYP 41 NORTH, RANGE 10, EAST OF THE THEIRD PRINCIPA - MERIDIAK, IN
COOK COUNTY, ILLINOIS.

o6

07-27-103-011
which has the address of 303 ASHVOOD DRIVE SCEARMPURG
{Cint,

[

Minois §0193 ("Property Address™);
(Sumn} Vi Cols

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, sppurtenances, and
fittures now or hereafier a part of the property. All replacennts and sdditions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and has the right to morigage,
geant and convey the Property and that the Property is unencumbered, except for encumbranca of record. Borrower warrnts
and will defend genecally the title to the Property sgainst all claime and demands, subject to any encumbrencon of secord,
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option, obtain covernge (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall he acceptable to Lender and shall include & standerd mortgage clause. Londer shall
have the right to hold the policies and renewals. If Leader roquires, Borrower shall promptly give to Lender all receipis of paid
oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insumnce carrier and Lender.
l.ender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or ropair of the
Property damaged, if the restoration or repair is economically feasible wnd Lender's security is not lessened. (f the restoration
or repair is not ecopomically feasible or Lender’s secunty would be (essened, the insurance proceeds ahisll bo applied io the
sums secured by this Security Instruinent, whether or not then due, with any excess paid to Borrower. If Borrower abancions
the Propenty, or does not answer within 30 days a aotice from Lender that the insurance carrier haz offered to veitle a chrim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propedy or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will bogin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of postpane
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amoumt of the paymonts. If under
paragraph 21 the Preventy is acquired by Lender, Borrowers's right to any insursnce policies and proceeds resulling from
damage to the Prmport; prior 1o the acquisition shall pass to Lender to the oxtent of the sums secured by this Security
Instrument immediate!; prior to the acquisition.

6. Occupancy, Presesvzdon, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, ecablic’s; and use the Property as Borrower's principal residence within sixly days after the execution
of this Security Instrument and-sp<il continue to occupy the Property as Borrower's principal residence for at L:ast one yess
afier <he date of occupancy, unlessizader otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unlesy extenualing circumstances exinc which are beyond Borrower’s conirel. Borrower shall not destzroy, damage or impair the
Property, aow the Property lo deterionile. ¢~ commit waste on the Property. Bosrower shali be in default if any forfeiture
sction or proceeting, whether civif or criminal, i5-begun that in Lender's good faith judgment covid resuli in forfesture of the
Property or otherwise imatenally impair the liew crested by this Security Instrument or Lender's security intereat. Borrower
may cure such a default and reinstate, as provided n raragraph i8, by causing the action or proceeding o be dismissed with »
ruling that, in Lender’s good failh determination, piac’oles forfeiture of the Borrowee’s interest in the Proverty or other
material impairment of the lien created by this Security strumeat or Lender’s security iniorest. Borrower shall also be in
default if Borrower, during the loan application process, geve matenally false or inaccurats information or statements tno Lender
(or failed to provide Lender with any material information} in coricestion with the loan evidencad by the Note, including, but
not limited to, representations concermning Borrower's occupsancy of the Property as a principal residence. IF this Security
Instrement is on a leaschold, Borrower shall comply with ali the proviziors of the lease, !f Borrower acquires fee title (o the
Property, the leasehold and the fee title shell not merge unless Lendsr agrees t the merger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails «» erform the covenants and agreements coriained in
this Security Instrument, or there is a legal proceeding that may significantly a/fect Lender’s nghts in the Propesty (such as
a proceeding in bankruptcy, probale, for condemnation or forfeiture or o enferce Jav's or regulations), then Lender msy do
and pay for whatever is necessary to prtect the value of the Property and Leader's sigp'c in the Property. Lendar's actions
may include paying any sums secured by a lien which has priority over this Securil; lnsirument, appearing in coust,
paying reasoasble ettorneys’ fees and entering on the Property to make repairs. Although (inder may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrover s=ured by this Security
Instrument. Unless Borrewer and Lender agree (o other terms of payment, these amounts shall besr intarst from the date of
disburscment ot the Note rite und shall be payable, with interest, upon notice from Lender to Borrower reqpriating payment.

8. Mortgage Insurunce.  if Lender roquired mortgage insurance &s & condition of making the loan securvi by this Security
Instrument, Borrower shall puy tw premiums required to maintain the mortgage insucance iu effect. If, for xny reason, ihe
morigage insurance coverage required by Lender lapwes ur ceases to be in effect, Borrower shall pay the premiumas required to
obiain coverage substantially equivalent to the mortgsge insurance previcusly in effect, at a coat substantially equivalent to the
cost to Borrower of the mortgage insumnce previously in effect, from an altornaie mortgage insurer spproved by Lender. [f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgaye insurance premitm boing peid by Borrower when the insutance coverage lapsed or consed 1o
be in effect. Lender wili accept, use and retain these payments aa a loss reserve in lieu of morigage insurance, Louws ressrve
payments may no fonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and is ubisined. Borrower shall pay
the premiums required to msintsin moriguge insurance in offect, or 1o provide a loas resesve, until the requirsment for
mortgage insurance ends in accosdance with sy written agreemeat betwoen Borrower and Londer or applicable law,

$. Inspection. Lender or its sgent may make reasonsble entries upon and inspections of the Propesty. Londer ubail gwe
Borrower nolice ai the time of or prior to an inspection specifying reasopabls cause for the inspection.

Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3074 Rev. 8/00
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, less thun 30 duys from the date the nmica(i:n)dulivered or %«I wilhiuIthichCB:anCm?crEmYpay all sums socured by this
4 Security lnstrument. 1f Borrower fails to pay these sums prior to tho expiration of this period, Landsr mmy invoke apy
.+ remadlies pormitted by this Security Instrumeat without further potice or demand on Borrower,
i 18. Borrower’s Right to Reinslate. If Borrower meels certain conditions, Borrower shall have the right 1o have enforcomeat
' of this Security Instrument discontioued at any time prior 1o the earlivst of: (a) 5 days (or such other period as applicablc law
“* may specify for reinstatement) before salo of tho Property pursuant io any power of sale cantained in this Security Instrument;
| or (b) entry of a judgment eaforcing this Security Instrument, Those conditions are that Borrower: (s) pays Lapdsc all sums
'+ which then would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b) curcs any default
1. of any other covenants or agreements; (c) pays afl oxpenses incurred in enforcing this Security Insirument, including, bul not
4 limived to, reasonable sitormeys® fees; aad () 1akes such action as Lender may reasonsbly require to assure that the lien of this
Security [nstiument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Insirument and the obligations secured
bereby shali reruin fully effective a5 if 0o sccelesation bad occurzed. Howevor, this right to reinstate shall not apply in the
case of acceleration under paragraph 17,

19. Sale of Note; Change of Luan Servicer, The Note or a partial interest in the Nots (together with this Security Instrument)
may be sold one of/taors limes without prior notice to Borrower. A sslo may result ip a change in the entity (Anown as the
*Loan Servicer) that cuilects montbly payments due undes the Note and this Security Instrumont. There slso may be one or
more chunges of the Lol Servicer unrelated to a sslo of the Note. 1f thers is a change of the Loan Servicer, Borrower will be
given wrilten notice of the ¢hruse in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Ssrviser and the address to which payments should be made. The notice will lso contuin any
other information required by appiiceols law.

20. Hazrdous Substunces, orrower shall nol cayse or permil the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Propsrty..-Sorrower shall not do, nor allow anyone else to do, anything affecling tho
Propesty thal is in violation of any Environiacnts' 1aw. The preceding Iwo sentences shall not apply to ibe presonce, uso, of
storage on the Property of small quantities of Huzardous Substances that are generally recognized (o bo appropriate to normal
residential uses and to maintenance of (he Property.

Borrower shall promptly pive Lender wrillen notics ol «ay investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involvirg the Property and any Hazandous Substance or Environmenial Law
of which Borrower has actuul knowledge. 1f Borrower feams, or 1 notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aijoriing the Property is necessary, Borrower shall prompily take
&l! necersary remedial actions in accordance with Envirormental Law,

As used in this paragraph 20, *Hazardous Substapces” are those siimiances defined as toxic or hazardous substancee by
Environmental Law and the foilowing substaaces: gasoline, keroseac, olter Dammable or toxic pelroleum products, loxic
pesticides and herbicides, volatils solvents, materials conlaining asbestos or {Grmaldehyde, sad mdicactive materials. As waed
in this paragraph 20, "Environmental Law® means federal laws and faws of the [arisciclion where ths Property is located thut
refate 1o health, safety or environmentaf proiection.

NON-UNIFGRM COVENANTS. Borrower and iender further covensnt and agree as fol.owr:

21. Acceleration; Remnedies. Lender shall give notice to Borrower griar to accelerativa fiilowing Borrowar’s breach of
any covenani or agreement in this Security Instrwment (but not prior to acceleration unds parsgraph 17 unless
applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action reirid 0 cure the defsult;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defadt oust be cured; and
(d) that failure to cure the default on ot before the date specified in the notice may result in acceleraiion of the sums
secured by this Security Instrurmvent, foreclosure by Judicial proceeding and sale of the Property. The mutice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nor-existence of a default or uny other defense of Borrower to acceleration and foreclosure. IF the defuult is not cured
an or before the dute specified in the notice, Lender at its option, may require inmediate payment in full of ali swns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclak
proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this parugraph
21, including, but ot limited to, reasonable attorneys’ fets and costs of title evidence.

22, Release,  Upon payment of all sums secured by this Security Instrument, Lender dall reloase this Security Instrumenl
without charge tu Borrower. Borrower shall pay any reconiation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propeaty.

ILLINOIS  -Single Family - Fatie Mas/Fraddia Mac UNIFORM INSTRUMENT
Form 2014 B/9)
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