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THIS MORTCOAGE ("Seeurivy Instrument®) is givenon. NOVEMBER  30TH 1995 . The Morigngor is
AMY ENGLERT
JOHN P ENGLERT UNMARRIED

("Botrawer”). This Seeurity Instrutend is given Lo
GNTONATIONAL MORTBAGE CO, , A MARYLAND
CORPORATION

which is organized and existing under the fows of  STATE OF MARYLAND , aid whus::
widddress b P.O. BOX 2050 COLUMBIA, MARYLANT 21045-8060

(" L™y Borrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND ETGMT HUNDRED FIFTY (AND.0G/100 ?1
Dollars (LS. $** 101, 860,00 ) This debt is eviduneed by Borrower's potedoted tie sume date as this Scearlty C?_'}
Istrument ("Note®), which provides for monthly puyments, with the full deb, {0 ectpaid eardier, due wnd puyuble on 2
NECEMBER 18T , 2026 »This Seenrity Instrument seeures to Lenoer: () the repuyment of the debt 2
evidenced by the Note, with interest, and al! renewals, extenstons and modifieations; by the jayment of nll other sums,
with intetest, ndvatieed under puragraph 6 (o prateet the seeurity of this Seebrity Iostroment; and (€)oo
(e performunee of Borrower's covenats and agreements under (is Seearity Instnsment aea the Note, Por this
friepose, Borrower dues bierehy mottgage, grant aid convey ta Lender the following deseribed property located in
COOK dounty, Hlinols:

UNIP 36-3 IN THE MANORS OF OAK KNOLL CONDOMINIUM IN SECUION 22, TCWNSHIP 41 NORTH,
RANGE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BLEMENDS, ACCORDING 1O THE DECLARAPION OF CONDOMINIUM RECORDED
SEPTEMBER 1, 1989 AS DOCUMENT 89411040, AS AMENDED PROM 1'IME 10 TIME, IN COOK,
COUNTY, INLLINQIS.

PIN HOG-22~303-036~1239

which hasthe wddressof 28 TRUMAN . A STREAMWOOD ' (Srest, Ciy],
litinots 60107 (Zip Cadde) (" Property Address");
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TOGETHER WITH all the improvements now or hereafier ereeted on the propeny, and i casements, rights,
appurienances, tenls, royaltics, mineral, off and gas rights and pralits, water rights and stock und all fixtures now or
hiereafter o part of the property. Alf replacements anct additions shall also be covered by this Security Instruraent, All of the
{oregoing is referred (o in this Seeurity Instrument as the ' Property,

L]

BORROWER COVENANTS that Borrower is lawfully svised of the estnle bereby conveyed and has the righi lo
mortgage, grant and convey the Propetty und that the Property is unencumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against o)) claims and demands, subject 1o any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evideneed by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach maonthly payment,
together with the principal and interest es set forth in the Note and any lste charges, a sum for (a) taxes and special
assessments fevicd o) o be levied against Ihe Property, (b) leaschold payments or ground rents on the Properly, and (c)
premiums for insursace required under patagraph 4. In any year in which the Lender must pay o mortgape insurance
prerminm to the Secrefary’ of Housing and Urban Developrent ("Seeretary”), or in any year in which such premium would
have been recquired i Londer sill held the Scearity Instrument, easch monthly puyment shall also include cither: (i) n sum
far the snnunl morigage inctrpee premium to be paid by Lender to the Seeretary, o (i) a monthly charge instead of a
mortgage insurance premium it taz Seeurity Instrument is held by the Seeretary, in o reasonable smount 10 be delermined
by the Seeretary. Except for the monihly charge by the Scerctary, these items are called “Escrow Items” and the sums paid
1o Lender are called "Escrow Funds.”

Lender may, at any time, colicel and aoid amounts for Escrow Tlems in an aggregate amount not 1o exeeed the
maximum amount that may be required for Borrawer's escrow aceount under the Real Estate Scttlement Procedures Act
of (974, 12 U.5.C, Scction 260! et seq. and imelementing regulalions, 24 CFR Part 3500, as they may be amended from
time 1o Lime ("RESPA"), except that the cushioncricserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's puyments are evailuble in the account may not be hused on amounts due for the
mortgage INSUranee premium,

If the amounts held by Lender for Escrow lems exceed the pmounts permitted 1o be held by RESPA, Lender shull
theal with the excess funds as requited by RESPA. If the amounts of fhinds held by Lender at any ttme are not sufficient to
pay the Escrow [tems when due, Lender may notify the Borrowerand require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Escrow Funids are pledged as ndditionad sceutity for all sums seeured by this Sceurity Instrumenl. If Borrower
tenders to Lender the full payment of al! stich sums, Borrower's aceount shall Le cezdited with the balance remuining for
al] installment items (a), (), and (¢) ond any mortgage insursnee premivm instetement that Lender has not become
obligated ta pay to the Sceretary, and Leoder shall promptly refund any exeess funds to Forrower, mmedistely prior toa
forcelosure sale of the Property ar its ascquisition by Lender, Borrower's necount shitl be-eredited with any balance
remaining for all installments Tor items (@), (b, and (¢,

3. Application of Payments, All paymenisunder puragraphs | and 2 shail be applied by Lended i follows:
First, to the mottgage insuranes preminm to be paid by Lendet to the Seeretury or (o the mantlily charge by the
Seeretivey instead of the monthly mortgage insurunee ptemium,

Sveond, o any laxes, special assessments, leaschold payments or ground rents, mixd fire, Sood mxd other hozard
insurance pretinins, us reguired,

Third, to interest duc under the Note;

Fourth, toumortization of the principnl of the Note;

Filth, to late charges due under the Note,
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&, Fire, Flood and Other Hamd Insuewnce, Barrower shadl insure olf improveinents on the Property, whether
new in existence or subsequenily reeted, gainst any hizords, cosunltics, sd comingencies, including fire, Tor which
Laemder tecquires insuranee. This inswirunge shall be maintnined in e aments aned for the perlods thit Lender requires,
Borrower shul) also insure all improvements on the Property, whether now in existenee or subsequently erecled, agulnst
foss by Doods Lo the extent recuired by the Seerctary, Al insuranee shidl be carried with eompanies upproved by Lender.,
The insuranee policies and any renewals shadl be held by Lender and shiadl include Joss paynble cliuses in fovor of, and i
i {orm aceeptable to, Lender.

In the event af Loss, Borrower shull give Lender inmedinte notiee by madl, Lender muy make proof of loss il not
made promptly by Borrower, Fuelt insaranee company concerned is herehy authorized and directed to muke puyment for
sueh fess clirectly 1o Lender, fnstead of 10 Borrower and to Lender jomitly, Al or uny part of the insurnee proceeds may
be applivd by Lender, st its oplion, sither () o the reduction of the indebtedness under the Note and this Seeurity
Instrument, first o any delinguent vmounts applied i the order in paragraph 3, and then (o prepayment of principad, or
() o thee resteration of repair of the dumaged Property. Any application of the proceeds to the prireipnl shall not extend
ar postpone the b dute of the monthly peynients which are relerred o in parugraph 2, or ehinge the wmount of such
payments, Any exeuss inseraney procesds over an amount sequired (o pay oll owstanding indebteduess under the Nole
il this Security Inatpaentshatl be paid to the entity Jegally entitted thereto,

I the event of foreelaesre of this Seeurity tnstrament or other transter of title to the Property that extinguishies the

indebtedness, ull right, fitke andanterest of Barrower innnd 1o fnsurance policies in foree shall puss to the purchuser,

5. Oceupnney, Preservatiza, Maintenanee and Proteetion of the Property; Borrower's Loan Applieation;
Lenseholds, Borrower sholl oceupy, Sstibtish, wnd use the Propeny ws Borrower's principal residence within sixty days
after the exeeution of this Seeurity Inatrament and shall continue ta oceupy the Property as Bortower's prineipul
tesidence for at least one year after the dalz of beeupaney, unless the Secretary determines this requirement will cause
unchie hardship for Borrower, or unless extemmang cireumstances exist which nre beyond Borrower's control. Borrower
shall notify Lender of any extenuating cirstinsuness, Borrower shidl ot commit waste or destroy, damage or
substuntiaily chunge the Property or wllow the Propeay to deteriorate, reasonable wear and Lear excepted. Lender muy
inspect the Propenty if the Property is vacani or shandoned G the lonn is in defonlt, Lender may take rensonable netion to
proteel and preserve such vacunt or abundoned Property. Borrower shull afso be in defwull i Borrower, during the loan
application process, gave malerinlly fulse or ineceurate informminn or sttemetits (o Lender (or fuiled ta provide Lenler
with any material information) in connection with the loandevidenced by the Note, including, bt not limited (o,
representations concerning Borrower's oceupancy of the Propenly asanrincipal tesidence. IF this Sccurity Instrument is
an a leaschold, Borrower shall comply with the provisions of the fews, i Borrower sequires fee title (o tise Property, the
leasehold and fee title shall not he merged unless Lender agrees to thewmergerin wriling.

6, Charges to Borrower and Protection of Lender’s Rights inode Property, Borrower shull pay all
governmental or municipat charges, fines and imposttions thal are nol included i cazagraph 2, Borrower shall pay these
ohligations on time direetly 10 the entity which is owed the payment. If failure to pay would adversely affeel Lender's
intetest in the Property, upon Lender's request Borrower shall promplly fumish to Lender receipts evidencing these
puayaents,

I Borrower futls o make these payments or the payments required by paragraph 2, or feiig @ perform any other
covenants and agreements comained in this Security Instrument, or there is o legal proceeding Lini may sighificantly
affeet Lender's rights in the Property (such us a proceeding in bankruptey, for condemnation of o enfurce laws or
repuiations), then Lender may do and puy whatever is necessry to proteet the value of the Property and Lender’s rights
in the Property, including panyment of taxes, hazard insurance and other tlems menlioned in paragraph 2,

Any smounts dishutsed by Lender under this paragraph shall become an additional debt of Botrower and e seeured
by this Sceurity lostrament. These amounts shall bear interest from the date of dishursement, at the Note rate, and ot the
option of Lerder, shall be immediately due and payoble.

7. Condemnation. The proceeds of any award or cleim for damages, direet or conseguential, in canneetion with nny
condemnation or other taking of any part of the Properly, or for canveyance in place of condemnation, are hereby
assigned and shall be puid (o Lender to the extent of the full amount of the indebledness that remapins unpaid under the
Note and this Seeurily Instrument. Linder shall apply such proceeds (o the reduction of the indebledness under the Note
and this Security Instrument, first to any delinguent amounts upplied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the duc/dhtepf
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the monthly puyments, which are referred Lo in parngraph 2, or chunge the amount of such payments, Any excess
proceeds over un smount required Lo puy all outstanding indebtedness under the Note and this Seeurity Instrument shull
be puid to the entity legally entitled thereto,

5. Fees, Lender may coliect lees and churges authorized by the Seeretary.
9, Grounds for Accelerntion of Debt,

() Default, Lender muy, cxeept us limited by regulutions issued by the Sceretary in the cuse of payment
dlelnults, recuire immecdiate payment in (ull of all sums seeured by this Security Insirment if;
(i) Borrower deliults by (uiling 1o pay in full any monthly payment required by this Sceurity Instrament prior
to or o the due date of the next monthly payment, or
(i1y Borrower defaults hy Tuiling, for n period of thinty days, o perform any other obligations contuined in this
Seeurity Instrument,

() Sale Withowt Credit Appraval, Lender shall, if permitted by applicable luw and with the prior approval of
the Seeretaryy teguire inumediate payment in full of el sums secured by this Security Instroment ifs
() Al ae pustatthe Property, or o benelicial interest in a trast owning all or part of ine Propenty, is sold or
otherwise trazstsersd (Other than by devise o deseent) by the Borrower, and
{11y The Property (s it occupied by the purehaser or grantee as his or her prineipal residence, or the purchaser
ur grantee does so dezuny the Property but his or her eredit hus not been approved in accordince with the
requirements ol the Seernry.

(¢) No Walver, I citcumstancey oceur that wonld permil Lender o require immedinle puyment in full, bt
Lender does not requite such puyments, bender does ot waive its rights with respeet 1o subseguent events.,

(<) Regulations of HUD Seeretary, sy mmny cireamstunees regiiations issued by the Seeretary will it
Lender's righls in the vase of payment delaat’s Lo require immediate payment in fall aned foreelose i not paid,
This Secunily Irstrament does not sutherize teeelemtion or foreelosure i not permitted by regultions of the
Sueretury.

(v) Movigage Not Tnsueed, Borrower agrees that should this Seearity Instrament mnd the Note securcd therchy
not be eligible (or insuranee ander the Natjonal Housting st within 60 days Trom e dato hereof, Lender may, w
its option and notithstanding anythisg in parageaph 9, requirs irnmediate payment in Wl of of} sums seevired by
this Seeurity Insteument, A written stutement of wny authorized ggent of the Secrolary duted snbseqguent 1o 60
diys {rom the date bereol, declining to insure this Seeurity tnstrunent end the Nate seeured thareby, shinll be
deetmed conelusive proof of such incligibility, Notwithstanding the forseaing, this aption may not be exercised
by Lender when the unaviilubility of insurunee is solely due to Lender'seiire to remit o mortgnge insurance
pretnivm to the Seerclary,

{0, Relustutement, Bostower has a sight to be retnstated if Lender hus requited imsedinte payment in full beenuse
of Dorrower's (wilure o pay an aniot due under te Note or this Secarity Instniment, Tals dpht applies even alter
foreclosuee proceedings are institated. To reinstute the Secarity Instrument, Borrowaer shafl weeiee in o i sum ol
amounts required to being Borrower's acgount curreni including, to the extend they are obligations oF Barrower under this
Seeurity [nstrument, Toreclosure costs wnd reasonable und custoranry attameys® fees miwd expenses bronoerly associnted
with the foreclosure proceeding, Upon reinstalement by Borrower, this Security Instrument and the obligations al b
seeures shadl remain in efteetns it Lender had not required immedinte payment in full, However, Lender is not requined
to permit reinstatement i (i) Lender has weeepled reinstalenent ufter the commencement of foreclosure proceedings
within two years immediately preceding the commencement of wearrent foreclosure proceeding, (i) reinsttement will
preciiche foreelosure on diterent grounds in the Tuture, or ({1 reinstatement will adversely affeet the priority of the Hen
cremted by this Security Instrament.

11, Borvower Not Relensed; Forbenrance By Lender Not o Walver, Extension of the tme of payment or
modificntion ol mmortizntion ol the sums secured by this Security Instrement grunted by Lender 1o any sueeessor in
interest of Borrower shall not operate 6 refease the linbility of the original Borrower ar Borrower's suceessor in interest,
Lender shalt not be required to commenee proceedings ngainst ahy sueeessor in interest or refuse 1o extend time for
payment or atherwise modify amortization of the sums seeured by this Seewity Instrument by reason of any demand
macle by the ariginal Borrower or Borrower's siecessors in interesl, Any forhearanee by Lender in exercising ap§ right
or remedy shall not he w waiver of or prectude the exercise ol uny right or remedy,

Initialy;
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12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sligners, The covenants and agreemenis of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 9.b. Barrower's covenants and agreements shall be joint and several, Any Borrawer who co-signs -
this Security Instrument but does nol exceute the Note: (a) is co-signing this Sceutity Instrument only to morigage, grant

and convey that Barrower's interest in the Property under the lerms of this Sccurity Instrament; (b} is not personally

obligited to pay the sums sceured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may -

agrec 1o extend, modify, forbear ot make any sccommodations with regard to the terins of this Security Instrument or the
Note without that Borrower’s consent, :

13. Notices. Any natice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of unother method, The nolice shall be direcled to the

Property Address or any other nddress Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given te Barsower or Lender when given as
provided in this parsgraph,

14, Governing Liw; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the 2roperty s located. In the event thal any provision or clause of this Seeurity Instrument or the
Note canflicts with applitabis law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effuet wittant the confticting provision, To this end the provisions of this Sccurity instnument and the
Note ase declared to be severabite

15. Borrower's Copy. Borrowerahall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower urconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bottowee authorizes Lender or Letider’s agents to colleet the rents and revenues and hereby direets cach tenunt
of the Property to pay the rents lo Lender oricnder's agents, However, prior to Lender's natice to Borrower of
Borrower's hreach of any covenant or agreement irviie Seeuriiy Instrument, Borrower shall colleet and receive all rents
and revenues af the Praperty as trustee for the benefis of Lender and Borrower. This assignient of rents constitutes an
absolute ussignment and not an ussignment for additional seewsity only. ,

If Lender gives notice of breach (o Borrower: (a) all retvs viecived by Borrower shull be held by Borrower as trustee
for benefit of Lender only, o te applicd to the sums seeured 7 the Seeurily Instrument; (by Lender shall be entitied o
collect and receive all of the rents of the Property; and (¢) cach tensntof the Property shall pay all rents due and utipaid to
Lender or Lender's agent on Lender's written demund te the tenant,

Borrowet has not exeeuted any prior assignment of the rents andiias not and will not perlorm any set thut would
prevent Lender from exereising its rights under this paragraph 16,

Lender shall not be required to enter upon, take contral of or maintain ihe Property before or after giving notice of
hreach to Borrower, However, Lender or o judicinlly appointed reesiver may do =0 of any time there is o breach, Any
application of rents shull not cute ar waive uny default or invalidate ny other right eisemedy of Lender, This ussignment
of rents of the Property shull terminate when the debseeured by the Security Instrument i paid in full,

NON-UNIFORM COVENANTS, Borrower and Lendsr further covenant and agree as {allovs:

17, Foreclnsure Procedure, If Lender requires immedinte payment in full under paragenph 9, Lender may
foreclose this Security Instrument by judicin] proceeding. Lender shall be entitled to collect allejenses incurred
la putsuing the remedies provided in this parngraph 17, including, but not limited to, reasonnble attorneys’ fees
and costs of title evidence,

18, Relense. Upon puyment of all suns sceured by this Sceurity instrament, Lender shall reease (his Security
Instrument without charge ta Borrower, Borrawer shall pay any recordution costs,

19, Watver of Homestead. Borrower waives ull right of homestend exemptionin the Property,
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20, Rlders to this Security Instvument, if one or more ridens nre exeented by Borrower and reeorded wgeiher with
this Securily Instrument, the covenants of ench such rider shull be incorporated into and shatl amend and supplement the
covenunts and agreements of this Seevrity Instramment as if the rider(s) were u part ol this Sceurity Instranent, [Cheek
applicable box{es)) i

Pﬂ Condominiim Rider o ’Llruduulul Puylmnt Rider )dOthu (l‘;pu.liy]
i Plunned Uiy Development Ridet Growing Yaquity Rider
o X M’M RIDER

BY SIGNING BIiELOW, Bork mruauplsnml agrees o the lurmx(m}lumul i this )gctxrlly Instrument and in any

ricder{s) exeented by Borrowerandrecapdad withit,
Witnesses: Vs { /
/ M /J/\ u?‘L/ Lo (Seal)
AMV y s [oitower
/é// (Scul)

Jﬁim P EMGLERT Totruwer

(Seal) D » {Seal)

-forperwer -Barrawer

STATE OF ILLINOIS, Bwﬁq.@ County ss:
L ‘HA_ (,UKCJ'U S 6 ALY » & Notary Public in angdarseid county and state do hereby

certify that [ ( / 1' "e/
Ek},f.’f‘#’; Ltumafm‘eo’ C’u-{ e '-M}’ Lir, s/,

v personully known to me to bethe same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before ine this day in person, undu:.knmv’\_r’ ged that /‘L«az
stgned and delivered the said instrumentus -l free and voluntary sct, for the uses @nd purposes thefein

sel forth, , /
Given under iny hand and of fieinl seal, this 'g b‘ﬁ‘ duy of {t,)d/,t.& M ' ‘?’q(

Notary Publle

My Commission Expires: / ( w é,!./b
- A ﬁ o 0' /

OFFICIAL SEAL
AMY J EICK

NOTARY PUBLIC, STATE OF ILUINOIS
MY COMMISSION EXPIRES:06/18/68 <
ABAT A AP ARIAN
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IFHA Case No. 73
141-8112653 £ 234-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30 TH day of NOVEMBER 1490 '
and i8 incoromated into and shall be deented o amend and supplement the Mortgage, Deed of ‘Trust or Seeurity
Deed ("Secuivy Instrument”) ol the same dnte given by the undersigned ("Borrower”) 1o sectire Borrower's
Nate to

CNI NATIONPL OMORTOAGE CO.

("Lender™y of the sminexbie 2l covering the Property deseribed In the Security Instrament wnd Joeated at:
# ]

29 TRUMAN CT. A, STREAMWOOD, 1l 60107

Meugpenty Address]
The Propenty Address ineludes o anicdg, together with an ondivided Interest in the commen elements of, o
condominium project kwwn os:

MANORS OF QAK KNOLL
(Namaf Cuidorulnlim Proje()

("Conduminlum Projeet”). I the owners assoclutivg or‘other entity which wets for the Condominium Project
("Owners Assoelatlon™) holds thle to property Tor the braeiTt or use of ity members or shaveholdersy, the Property
wlso inelides Borrower's interestin the Owners Assochntion s the uses, proceeds mnd benells of Borrower's
interest,

CONDOMINIUM COVENANTS, In wddition o the coverants and ugreements made in the Secorlty
Instrument, Borrower and Londer Turther covennn) and agredas follswg

A S dong we the Owners Assoctation madntains, whth o generslivaieeepted nsueanes earrer,
"mnater” o “Banset” polley insuring o} property subjeet o the condoranbam docinents, ineluding
it improvements now existing ot berealter ereeted on the Property, ana jueh polley 13 stlsfuctory
to Lender and provides nsurance coverage (n the amounts, for the perkods, md against the hozards
Lender requires, Ineluding fire and other hazards neluded within the wem "extendied vovempge,* und
loxs by flood, 1o the extent required by the Sceretary, then: (1) Letder walves-he aravision In
Purngenph 2 of this Sccurity Instrument for the monthly payment W Lender of one-rveidth of the
yearly premium installients for hazard Tsuranee on e Propenty, wnd (1) Boreower s abdaation
under Paragraph 4 of (hls Seeurlly Iistrament to maintain hnzaed Insurance caverage on the Progieny
i deemed satistled o the exient thid the required covernge is provided by the Owners Assoctation
policy. Berrawer shall give Lender prompt notice of any lapse in required hazird Insuronee
coverage and of wny Joss oveurring from a lazard, In the event of o distributlon of hazard insumnee
procecds in diew of restoration ot repair following o loss W the Property, whether 1o the
cordominitm urlt or o the eommon eletients, any procesds payable 1o Borrower are hereby
assigned nnd shall be paict o Lender for apptication to the sums secured by this Secorily nsiiamen,
with nay excess padd 1o the emtiy logally entitled thereto,

Borrower promises o pay Horrower’s allocated share ol the conmon expenses or nssessments i
charges imposed by the Owners Association, as provided in the comdominium documents,

FILA Multistate Condominium Rider - 41
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C. I Borrower does nut puy condominium dues and nssessments when due, then Lendler may pay
them. Any nmounts disbursed by Lender under this pamgraph C shall become additional debt of
Borrower sccured by the Sceurity Instrument, Unfess Borrower wnd Lender agree Lo other terms of
payment, these amounts shall bear interest from the date of dishursement at the Note rate and shall
be payable, with interest, upon notice {from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condeminiwn Rider,
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FHA Case No.
131-8112663-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nuwde this 30TH day of
NOVEMBER , 1995 nd s incorporuted into and shall be deemed 10 amend wxd
supploment the Morlgage, Deed of Prust or Sceurity Deed ("Seeurity [strument”) of the same dite given
by the undersigned (" Borrower") to seeure Borrower's Note ("Note”) 1o

CNI NATIONAL MORTOAGE CO., A MARYLAND CORPORATION

(the “Lepder?) of the sume dute and covering the praperty described in the Sceurity Instrument and located
ul:

29 TRUMANCT A, STREAMWROD, 1L 60107

Property Address
perly

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORXOWER’S INTEREST RATLE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV.W RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Licwdicilion to the covenants and agreements made in the Security
fnstrment, Borrower and Lender further coverant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Date

The interest rate may change on the firstday of - epay. , 1997 , and on that day
of cach suceceding year. "Change Date” means each dute onwiich the interest rate could change.

(B) The Index ‘

Beginning with the first Change Date, the interest rate will e bused on an Index, “Index” means the
weekly average yield on United States Treasury Seeurities adjusted 104 sonslant maturity of one yenr, as
made available by the Federal Reserve Board, “Current Index” means the mGstrecent Index figure available
30 days before the Change Date, [T the Index (as defined above) is no longer available, Lender will use as a
new fndex any index preseribed by the Seeretary. As used in this Rider, “Sceretary means the Seeretary of
Housing and Urban Development or his or her designee,” Lender will give Borrewe: nolice of the new
Index.

{C) Calenlation of Interest Rote Changes

Belore cach Change Dale, Lender will coleubate o new interest rate by adding a margin of
TWO AND ONE-HALF percentage poini(s) ( =+ **=wxx»3 g0 %)
to the Current Index and rounding the sum (o the nearest one-cighth of one pereentage point (0.125%).
Subjeet 10 the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or deercase by more than one percentage point (1.0%) on any
single Change Date, The interest rate will never be more than five percentuge points (5.0%) higher or lower
than the initial interest rate,

&
%

v

)
(&
-~

bt

Page 1513 FHA Multistate ARM Riflc M
@691 {9103} VAP MORTGAGE FORMS * (31202930100 * (80015217291 Inltiats;

FAR1 11/28/95 1:62 PM 02299068




UNOFFICIAL COPY

() Calenlation of Payment Change : -

11" the jnlerest rate chunges on a Change Date, Lender will eateulute the wnount of manthly puynent of
principal myd interest which woold he neeessary fo repay the unpuid principal batance in fall ab e matarity
date at the new interest rete through substantiolly equal puyments, In making such ealetlution, Lender will
use the wopsid principad halunge which wauld be owed onthe Change Date if there had been no deflaultin
payment on the Note, redueed by the smowunt of uny prupu{rmcnls to prineipad. The resull of this colenlation
will be the umount of the new monthly payment of principal and inteiest.

() Notlee of Changes

Lender will give natice to Borrower of any chahge in the interest rate and monthly payment amount,
The natiee must be given ut fenst 25 duys belore e new manithly payrent smount is due, and must set forth
(1) the date of the natiee, (i) the Change Date, (1) the ald interest rate, () the pew interest rate, {(v) the nes
monthly peyvaent amonnt, (vi) the Curremt Index and the dite it was published, (vil) the method of
caleulating 1o chunge i monthiy puyment umount, st (viii)uny other information which may be required
hy law {rom tivie o bme,

{G) Vffeetive Dadr of Changes

A new inteeest e eadentated in necordanee with paragrophs (€0 and (1) ol this Rider wil) become
elleetive o the Chango deae-Bureawer shall iako a puyinent in the new monthly amount beginning on the
first puyment date which ovevrs ot Teast 25 days alter Tender haw given Boreower the notice of changes
reguited by pamgraph (F) ol thigzider, Borrower shatl have ne oblirdion to pay any inereass in the muntﬂly
puyment amount enleulated in neeordaice with parugraph (8 of this Rider tor uny puyment dite oceurring
bess than 25 diys after Lender bus goven the required notice, IF the monthly payment wmount ealeulated in
accordunee with puregraph (1) of this Rder decrensed, bt Lender filed to give tmely notico of the
deeresse wnd Borrower mnde uny monthly poypient amounts exeeeding the payment mmount which shoull
huwve been siated in & timely notice, then Boreaiver hos the option o ither (i) demund the retum to Borower
of any exeess paymaent, with interest thereon i theiNote rte (0 mte equa to the fiterest rate which should
huve been stuted ina tmely notiee), or (i) request that sty excess payment, willr interest thereon at the Note
rate, be wppliead ns payrment of prineipal, Lender's phaipation o relum any exeess payment with interest an
demand is ot ussigualde even if the Note is otherwise asaigzed before the demand Tor retuen is mands,

 BY SIGNING BELOW, Borrower necepts wd agrees 40 che terms und covenunts comtained in this
Adjustable Rute Rider,
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