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THIS MORTGAGE (*S: %&nx&mmr') is piven on NOVEMBER 10, 189935 . The ﬁbngu;,mr is
DONALD STAGNER, A SINGLE MRN AND DONNA STAGNER, MARRIEDTO LEONARD STAGNER**

0
“ 12846 EAST PLAYFIELD DRIVE, CRESTWCOD, ILLINOIS 60445 3)%

(" Horrower”). This Securty Instrument is given to

WESTWIND MORTGAGE BANCORP, INC.

which i organized and existing under the lawsof  THE STATE OF ILLINOIS , and whase
addressy»s 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 50656 {"Fzater™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND NINE HUNDRED SI% AND 00/100

Pollars (U.S. §  113,206.00 ")
Thin debt is evidenced by Borrower's note dated the sume date as this Secuiity Instrument ("Note™), which provides for
monthly paymems, with the full deht, if not psid earlier, due and paysble on DECF?BRR 1, 2025 ..
This Security Instrument seeures to Lender; (#) the repayment of the debt evidencal by the Moie, with iaterest, and all menewals,
extensions and medificaiions: (h) the puyment of all other sums, with interest, advanceo-under paragrapin 6 !0 protect the
seeurity of this Security lastrument; and (¢) the performance of Borrower's covenaals and xgree nents under this Seeurity
Instrument und the Nate. For this purpose, Bormower does heteby mortgage, grant and convey ol Lender ibe following
deseribed property lecated in CCOX County, Wlinois:
LOT 37 IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST 1/4 OF THF '
SOUTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 OF SECTION 323, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLINDIS.

S
N

A/

*4LEONARD STAGNER IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WRIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
24-33-108-024-0000

VOLUME 248

LI0NT856

which has the addvess of 12846 EAST PLAYFIELD DRIVE, CRESTWOOD
Wlines 60445 2 Cods ("Property Address™,

&, 4R v FIA Msis Morsgeye - 4/53
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4. Fire, Flood und Other Hazard Insurance. Borrower shall issure alf improvements o the Property, whether now in

." . N " . -
) existence or subsequently erected, against any hazards, casualties, and contingencies. including fire, for which Leader requires

insurance. ‘This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also
insure 1l improvements on the Property, whether now in existence or subsequently erccted, agrinst loss by floods Lo the extent
required by the Sevietary. All insurance shall be carried with companies approved by Lender. The insurance policies und any
yenewals shall b held by Lender amd shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shull give Lender immediate potice by mail. Lender may make proof of loss if not mude
prompily by Borrower, Each insurance company concemed is herehy authorized and directed to muke payment for such loss
diretly 10 Lender, instead of to Borrower snd to Lender jointly. All or any part of the insurance proceeds may be upplictd by
Lender, at its oplion, cither (a} 10 the redurtion of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the anler in paragraph 3, and then W prepayment of principal, or (b) to the restoration or repaif
of the damaged Property. Any application of the procesds to the principal shall not extend or postpone the due date of the
mwnthty payments which are referred to in paragraph 2, of change th: amount of such paymenls, Any excess insurance proceeds
over an amuunt rzired to pay all outstanding indebtedpess under the Nole and this Securily Instrument shalt be paid 10 the
entity legatly entitled \hcveto,

In the event of foredovire of this Security lnstrumenmt or other transfer of title to the Property that extinguishes the
indebtedness, all vight, tithe ard utsrest of Barrower in and t insurance policies in force shall pass to the purchaser.

S. Occupuncy, Preservatior. -Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Bortower shall occupy, esablish, and use the Property as Borrowsr's principal residence within sixty days after
the eaceution of this Sceurity Instrament we shall continue to cocupy the Property as Borrower's principal residence for at least
one year after the date of oceupancy, unless the Secretary determines tis requirement will canse undue hardship for Borrawer,
or unless eatenuating circumstances exist which-une beyond Bogrower's control. Borrower shall notify Lender of any
exteniating circumstances. Bormwer shall not corzs waste or destroy, damage or substantially change the Property or allow
the Property o deteriopate, reasonable wear and tear-vxZented. Lender may inspect the Propenty if the Property is vacant or
ahandoned or the Joan is in default. Lender may take ‘easeneble action (v protect and preserve such vacant or abandoned
Property. Burrower shall also be in defalt if Borrower, during tae loan application process, gave materially false or inaccurate
information vr stalements to Lender (or failed to provide Lender aith any material information) in connection with the loan
evidereedd by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property us a
principal residence. 1§ this Security Instruinent is on a leaschold, Borrowsr shall comply with the provisions of the lease. If
Borrower sequires fee title to the Propenty, the leaschold and fee title shadl rior he merged unless Lender agres to the merger in
writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Proper’y. Borrewer shalf pay all governmental or
municipal charges, fines und impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
dircetly to the entity which 1s owed the payment. IF filure to pay would adversely affeet Lender's interest in the Propesty, upon
Lender's sequest Borrower shalt promptly furnish to Lender eeceipts evidencing these paymeat.,

If Horrower fuils to make these paymeats of the payments requised by paragraph 2, or tatls to-fericrm any other covenants
and apreements contained in this Sveurity Instrument, of there is a legal proceeding that may significeridy affect Lender’s rights
in the Property {such as % proceeding in bankruptey, for condemaation of lo enforce laws or regsiation), thun Lender may 'do
and pay whatever is necessary 1o protect the value of the Property and Lender's tights in the Property, iiwiuding paynienat of
taxes, hazard insurance and other items mentioned in parugraph 2.,

Any amounts disbursed by Lender uader this parageaph shull become an additions! debt of Borrowsr and be secured by
this Security Instrument. These amounts shall bear interst from the date of disbursement, at the Note rate, and st the option of
Lender, shall be immediately due and payable,

7. Condencuation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any
condemnativa or other taking of any part of the Property, or for canveyance in place of condemnation, are herehy ussigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remuins uapaid under the Nole and this Secunity
lastrument. Lemier shall apply such proceeds to the reduction of the indebledaess under the Note und this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3. and then 10 prepayment of poncipal. Any
apphicution of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

Page d o B
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< 12, Suvcessurs and Assigns Bound: Joint and Seversl Liability; Co-Signers. The covenants and agrecinenty of this

'm.nntv Instrumnent shall bind and henefit the successors and assigns of Lender and Borrower, subject (o the provisions of
pamgraph 9.h, Burrower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs this Secunty
t Instruznent but does not execute the Note: (a) is co-sigming this Securily Instrument only {o morigage, grant and convey that
f Borrower's interest in the Propesty under the terams of this Szcunly Jnstrament; (b} is ot personally obliguted 1o pay the sums
sevused by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or

:) make w0y accomumxiations wilth repard to the terms of Wthis Security lastruipest or the Nots withoul that Borrower’s consent.

;i 3. Nutices. Any nutice tv Borrower provided for in this Secudty Instroment shall be given by delivering 1t or by maling
1t by first class muil ualess applicable law requires use of apmher method. The notice shall be directed Lo the Property Adtress
or any other address Bosrower designates by notice to Lensler. Any notice to Lender shall be given by hrst ciass mal fo
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for i this Security

lastrument shall he deemed! to have been given to Borrower or Lender when given as previded in this paragraph,

14. Guyernirge Law; Severahility, This Security Insirument shall be governed hy tederal law and the law of the
jurisdiction in which 1 Praperty is located In the event that any provision or clause of this Security Instrument or the Nute
conflicts with applicable lsvv. such conflict shall aot affect ather provisions of this Securily Instrument or the Note which can be
given effect without the ceatlrcting provision. To this end the provisions of this Security [nstmment and the Note are declared
te be severable.

15. Borrorver's Capy. Borrow: v<nall be given one conformed copy of this Security Instroment,

16, Assignment of Rents, Borrower anconditionally ussigns and transfers to Lender all the reats and revensies of the
Property. Bosrowsr suthorizes Lender or Lendir’s hgents to collect the rents and reventes snd heseby directs each tenant of the
Property i pay the rents 1o Lender or Lender’s wrais. However, prior to Lender's nolice to Borrower of Borrower's breach of
any covenant o1 ayreement in the Security lnstroment Borrower shull collect and receive all rents and revenuss of the Property
an trustee for the benefit of Lender und Borrower. To'< assignment of rents constitutes an absolute assignment and not an
assipnment for additingal security only,

it Lender gives notice of breach 10 Borrower: (a) sl remts revetved by Borrower shall be held by Borrower as trustee for
benedit of Lender only, to be applicd to the sums secured by the Sceority Instrument; (B) Leader shail be entitled to colloct und
teceive all of the renis of the Property; and {c) each 1enam of the Trojasiy sbal) pay all rents due and unpaid to Lender or
Lemler's agent on Lender’s written demand tt the tlenam,

Borrower bus not execited any priot assignment of the rents and has pot und il not perform any act that would preveént
Lender fram exercising its rights under this paragraph 16.

Lerdes shall pot be roytiived 1o enter upon, take control of of maintain the Propenty Vefors or afier giving notice of breach’
1o Borrower, However, Lender or a judivially appointed receiver may do so 2t any time thar: is a hreach. Any appheation of
teats shell pot vure or waive any default or invalidate any other right or remedy of Lender, Tins vssignment of nints of the
Property shail terminate when the debt secured by the Security Instrement is pasd in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd ageee us folfows:

}7. Foreclosore Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose, .
this Security Enstrument hy judicinl preceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this parageaph 17, including, but not limited to, reasonable attorneys’ fees and costs of .itle
evidence,

18. Relemse, Upon payment of all sums secured by this Secunity Instcument, Lender shall release this Security Instrumeznt
without charge 10 Burrower. Borrower shall pay any recondation costs,

19, Waiver of Homestead, Borrower waives all right of homestead vxemption in the Property.
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