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THIS MORTGAGE 2 *Sacurily Instrumem”) is given on OCTOBER 16 , 1995
The Mortgagor ls JORNNY. MOLMES , WMH,PW MARRIED TC LINDA, HOLMES

R Laf-"'f AYE

whose address s 12117 SOUTH CMERALD

CHICAGO, ILLINOIS 60628 (*Borrower”). This Security Instrument is givento
GREATER CHICAGO MORTGAGE CORP. ,
which is organized and axisting under tha 'g»s of THE STATE OF ILLINOIS , and whass
address is 7330 COLLEGE DRIVE, #205

PALOS HEIGHTS, ILLINCIS 60463 {"Lender"). Borrower owes Lander the principal sum of
FIFTY SSVEN THOUSAND ONE HUNDRED SIX AN) 0:/100

Dolars {U.5. $ 57,106.00 }. This debt is 1 vicenced by Borrower's note dated the same date as this

Security Instrument ["Note”), which provides for mcni*ay payments, with the tull debt, # not paid earligs, due
and pavable On NOVEMBER 01, 2025 .Tris_Securily instrument securas 10 Lender: (a) the

0
repayment of the debl evidenced by the Note, with il nerest, rad all ranewals, extensicns and modifications; (b)
the payment o! ail other sums, with interest, advance d under P73 agraph 6 to protect tha security of this Security
Instrument; and (c) the performance of Borrower's :;ovenants a.«!-agreements under this Security instrument
and the Note. For this ;mn:msec ogﬁrrower does he:aby morigage, 7iant and convey 10 Lando(r:. the lollowing

described rogeriy located in aunty, lHhncis:
LOT 31 AND THE SOUTH 5 FEET OF LOT 32 IN FLOCK 35 IN WEST PULLMAN, A SUBDIVISION IN THE

WEST 1/2 OF THE NORTHEAST 1/4 AND THE NOR!HWEST 1/4 OF SELTICZ 28, TOWNSHIP 37 NORTH,
RANGE 14, FAST OF THE THIRD PRINCIPAL MER:DIAN, COOK COUNTY, ZLLTNOIS.

PIN#:25-28-117-006
G i T VW

which has the address of 12117 SOUTH EMERALD
[Street]
CHICAGO , Ninois 60626 ("Property Address");
. [City) [Zip Code}

TOGETHER WITH all the improvements now or hergaliar ereclad on the property, and all easements, rights,
appunianances, rents, royailies, mineral, oil and gas rights and profits, water rights and stock and all fixiuras
now or hereaiter a part of the property. All replacements and additions shall also be covereg by this Security
Instrumant. All o the fore oingis rafarred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS 1hat Barrower Is lawlully seized of the estate hereby conveyed and has the righi
to morigage, grant ang convey the Properly and that the Property is unencumbered, except for encumbrances
of record. Borrower warranis and will defend generally the title i6 the Property agaiﬁf Elll rglaims angdd 2@3,

subject to any encumbrances of recerd.
| RUNTY Page 1018 FHA lilinole Morigege - 67101
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3 1. Paymont of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and
,;iinteraat on, the debt evidanced by the Note and late charges due under the Nots.
o2, Monthly Payments of Taxus, insurance and Other Chargea. Borrower shall include in gach monthly
1) payment, logether with the principal ang interest as set fosth in the Note and any (ate charges, a sum lor (a)
* 1-}taxes and spacial assessments levied or to be leviod against the Properiy, (b) ieasehold payments or ground
1} rents on the Property, and {¢) premiums for ingurance required under Paragraph 4. In any year in which the
. Lender must pay a morlgage insuiance premium to the Secrelary of Housing and Urban Development
“fl ("Secretary™), or in any year in which such premium would have been required it Lendar still held the Securily
Instrument, sach monthly payment shall also inciude sither. {1} a sum for the annuai mortgage insurance
premium o be paid by Lender 1o the Sacretary, or (i) a monthly charge instead ol a mortgage insurance
“premium it this Sacurity Instrument is held by the Sacretary, in a reasonable amount to be determined by the
Secretary. Except lor the monthly charge by the Secrelary, these items are celled "Escrow tems” and the
sums paig to Lender are called "Escrow Funds.”

4

Lendey may, adainy lime, collect and hold amounis for Escrow items in an aggregale amoum not to excead
the maximum amount that may ba required ior Borrower's escrow account under the Real Estate Seltlament
Proceduras Act of 1974, 12 U1.5.C. 6 2601 et seq. and impiementing regulations, 24 CFR Part 3500, as they
may be amended from Ly o time ("RESPA”), axcept that the cushion or reserve permilied by RESPA for
unanticipated disbursemenis or disbursements belore the Borrower's payments are available In the account
may not be based on amounie Ja2 for the morigage insurance premium.

i the amounts held by Lender tor Eecrow ltems excesd the amounts permitted t0 be held by RESPA,
Lander ghall deai with ihe excess fund: as iequired by RESPA. if the amount of funds heid by Lender at any
fimg are not suificieni t0 pay the Escrov/ llgms when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency 7.5 permitted by RESPA,

The Escrow Funds are pledged as additional seun'y for all sums secured by this Sacurity Instrument. If
Borrower lenders to Lender the uli payment of all suck-cums, Borrower's account shaill be credited with the
batance remaining for all instalimant items (aj, (b), ano () and any mortgage insurance pramium Jnglalimeni
that Lander has not becoms obligated 1o pay 10 the Secreld’y, and Lender shall promplly refund any excess
funds to Borrower. Immadiately prior to a foreclosure sale’ #s the Properly or ilg acquisition by Lender,
Borrower's account shall be craditad with any balance remainina ‘i all installmanis lor tems (a), (b), and (c).

3. Application of Payments. Afl payments under Paragraphs 13 2 shall be applied by Lender as
tollows
~ Eirgt, to the mortgags insurance premium ta be paid by Lendaer to the Secratary or to the monthly charge
by the Secretary instead of the monthly morigage Insurance premivm;
Second, 10 any taxes, special assessments, leasehold payments or ground reats. 2nd fire, fload and other
hazard insurance premiums, as required;
" Third, lo inleres! due under \ha Nole;
Fourth, to amortization of the principal of the Note;
Fifth, to laie charges due undar the Note.

4. Fire, Flood and Other Hazard insurance. Baorrower shall insure all improvaments on the Property,
whether fiow In existence or subsequently erected, against any hazards, casualties, and contingencies,
including tire, for which Lender requires insusance. This insurance shall be maintained In the amounis and for
the perlods that Lender requires. Borrower shall aisq Insure all improvements on the Property, whether now in
existence or subsequently srected, agains! l0ss by foods to the extent required by the Secretary. All
insurance shaii be carried with companies approved by Lender. The Insurance policias and any renewsls
Eh:!; be held oy Lander and shall Include loss payable clauses in favor of, and in a form accepiabte to,

ender.

OH  LEH
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o in (e evant of loss, Borrower shali give to Lender immediale notice by mail, Lender may make proof of loss

“H not made promplly by Borrower. Each Insurance company concerned (s hereby autharized and directed to

’;kmake payment for such (oss directly to Lender, insisad of to Borrower and to Lender jointly. Alt or any patt of

i=jthe Insurance proceads may be applied by Lender, ai its option, either (a) to the reduction of the indebiedness

i{under the Note and this Security Insirument, first (o any delinquant amounis applied in the order in Paragraph
-3 and then ic prepaymen! of principal, of (b) to the restoration or repair of the damaged Properly. Any

1 application of the proceeds to the principal shalt not extend or postpona the due date of the monthly payments
;j which are referred to in Paragraph 2, o change the amount of such payments. ARy excess insurance preceeds
‘. over an amount required 1o pay all outstanding indebtadness under the Note and this Security Instrumant shall
e paid 1o the entily legally entitied thereto.

in the event of foreclosure of this Security instrument or other transfer of ftille to the Property thal
extinguishes the indabledness, ail right, ills and intacest of Borrower in and lo insurance policies In force shall
pass lo ihe purchaser.

5. Occupanzy, Preservation, Malntenance and Prolection of the Properly; Borrower’s Loan Applica-
tion; Leassholda. - Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence
within sixty days atier the execution of this Security instrument and shali continug 10 occupy the Property as
Berrower's principal ;esidence jor at leasl one year afier the date of occupancy, unless the Secratary
determines this requirerit will cause undue hardship for Borrower, or uniess extenualing clrcumstances
exlst which are beyond Bcirower's contral. Borrower shall notify Lender of any exienuating circumstances.
Borrower ghall not commit ‘wieta or destroy, damage or substantially change the Property or allow the
Property to deterlorals, reasonable wear and tear excepted. Lendsr may inspact the Property it the Propenty is
vacant or abandoned or the 10an iy % Zefaull. Lendar may 1ake reasonable action to protect and presarve such
vacant or abandoned Properly. Bofrows: shall also be in defaull H Borrower, during the loan application
process, gava materially false or inacc.irate information or sialamants 10 Lender (or falled to provide Lender
with any material information) in connecticn sih the loan evidenced by ihe Nots, Including, buf not limited {0,
representations concerning Borrower's occudairy of the Property as a principal residence. It this Security
instrument is on a leasshold, Bosrower shalt coi piy with the provisions of the lease. if Borrower acquises tee

. title 10 the Property, the leasehald and fee litle shxii wot be merged unless Lender agrees to the marger in
wriling.

6. Gharges 1o Borrower and Protection of Lander's fiicas in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that@-4 not included In Paragraph 2. Borrower shall
pay these obligallons on time dirgcily 10 the entity which is owsd b payment. If failure to pay would adversely
atiect Lender's interesl in the Property, upon Lender's request Braower shall promplly furnish to Lender
raceipts svidencing these payments.

It Borrower fails to make thesa paymenis or the payments required by Paisgraph 2, or talls to parform any
other covenants and agreements contained in 1his Security instrument, or the e 1s a legal proceeding that may
significanlly atfect Lender's rights in the Property (such as & proceeding In bankiupicy, for condemaation or to
anforce laws or regulations), than Lender may do and pay whatever i5 necessary o protact the vaiue of the
Proparty and Lender's rights In the Property, including the paymenl of taxes, hazard insar2nce and other ltems
mantioned in Paragraph 2.

Any amoumts disbursed by Lender under this Paragraph shall become an additional delt i Borrower and
bae secured by this Security Instrument. These amounis shall bear imerest from the date of Jisbursement, at
the Noie rate, ard al the option of Lender, shall be immediately cue and payabfe. ‘

7. Condemnation. The proceeds of any award or clalm lor damages, direct or consequential, In
connection with any condemnation or other taking of any pan of the Praperty, or for conveyance in place ot
condemnation, are heraeby assigned and shall be paid lo Lander o the exient of the full amount of the
indebledness that remains unpaid under the Note and this Securily Instrumemt. Lender shall apply such
proceeds !0 the reduciion of the indebladness under the Note and this Security instrument, first io any
delinquent amoums applied in the order provided in Paragraph 3, and then to prepaymant of principal. Any
applioation ol the proceeds 1o the principal ghall not exiend of posipone tha due date of the monthly payments,
which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amouni required lo pay all cutstanding indebledness under the Note and this Security Instiument shaii be paid
to the anlity legally enlilled theretla.

8. Feos. Lender may coliect fees and chargas authorized by the Secralary. 3’ H LFH
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9. Grounds for Acceieration of Debt.
{a) Defauft. Lender may, except as limilad by regulalions issued by the Secrelary In the case of
payment defaulls, require immediala payment in full of all sums secured by this Sucurity [nstrumant if:
{i) Borrower defaulls by failing 1o pay in tull any monihty payment required by this Security instrument
prior 1o or on the dua date of the next monthly payment, of
(i) Borrower defaults by tailing, for a period of hirty davs, to perform any other obligations contained
in his Securily Instrument.
(b) Sale Without Credit Approval. Lender ehall, il permitted by applicable iaw and with the prior
approval of the Secretary, require immediale payment in full of all the sums secured by 1his Security
Instrument i
{i) AN or part of the Property, of & beneficial interest in a trust awning all or part of the Property, is soid
ar otherwise transterred {other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchasger or graniee as his or her primary residence, of the
purchaser or grantee does so occupy the Property, bul his or her credil has not been approved in
accordance with the requirerents of the Secratary.
{c) No Walver. It circumstances occur that would permit Lander to require immediate payment in full,
but Lender Zzes not require such payments, Lender does not waive fis rights with respect o subsequent
. evenis.
(d) Regulatiors cf HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's righia. in the case ol payment defaults, 10 require immediate payment In full and foreclose
it not paid. This Seruriiy Instrument does nat authorize acceleralion or foreclosure it not permitied by
regulations of the Secre.ary.
(s) Marigage Not Insured. -Sorrower agrees that should this Security Instrumsnt and the Note secured
thareby not be eligible for inzurance under the National Housing Act within NINETY DAYS
irom the date hereo!, Lendar m2y, at s option and notwithstanding anything in Paragraph 8, require
immediate payment in (ul of all sums secured by this Security Insirument. A wrilien statement of any
authorized agent of the Secretars flated subsequent to NINETY DAYS from the date
hereod, ceclining to insure this Securty Mastrumenl and the Note secured theraby, shall be deemed
concusive proof of such ineligibility. Notaithstanding the foregoing, this option may not be axercised by
Lender when the unavailability of insurancz is solely due 1o Lender's failure to remit a morigage
insurance pramium to the Secretary.

10. Relnstatement. Borrower has a right lo ba rainsiatzd.if Lender has required immediate payment in full
bacause of Borrower’s faliure 1o pay an amount due under ‘o Note or this Securily Instrument. This rigm
applies even after foreclosure procaedings are instituted. To rairstata the Security Instrument, Borrower shail
tender in a lump sum all amounts requirad to bring Bofrowe:'s accouni.current including, to the extent they are
obligalions of Borrower under this Securlty Instrument, toreciosLre crsts and reasonabie and cusiomary
altorneys’ tees and expenses properly assoclated with the foreclosun proceeding. Upon reinglatement by
Borrower, 1his Security Instrument and the obligations that it secures shai r5main in etfect as if Lendar had nat
tequired immediate payment in full. Howevar, Lender is not required 1o perii ¢ninstalamant If: {i) Lender has
accepled reinstatement after the commencement of foreclosure proceedings within iwo years immediately {2
preceding the commencement of a current forsclosure proceading, (i) reinstatezaent will preclude foreclosure
0.1 differant grounds in the future, or {iii) reinstatement will adversely aftect the prorit: of the lien created by
ihis Securily Instrument.

11. Borrowsr Not Released: Forbearance By Lender Not a Walver. Extension of the(tirie of payment or
modiication of amortizalian of the sums secured by Ihis Security Instrument granted Ly Lender to any
successor in interest of Borrower shall not operate to refease the liability of the original Barrower or Borrower's
guccessor in interast. Lender shall nol be required 1o commance proceedings against any successor in interest
or refuse 1o exiand time for payment or otherwise modlify amortization ot the sums secured by thia Security
Instrument by reason of any demang made by the original Borrower or Borrowsr's Successors in interesf. Any
forbearance by Lender in axercising any right or remedy shall not ba a waiver of or preclude 1he exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signars.  The covenanis and
agreements of this Sacunty Instrument shall hind and benefit the successors and assigns of Lender and
Borrawer, subéecl to 1he provisions of Paragraph 9(b). Borrower's covenants and agreemants shall be joint and
several. Any Borrower who co-signs this Security Instrument bui does not execute the Note: (@) Is co-glgning
\his Security Instrument only lo morigage, grant and convey that Borrower's Interest in the Property under the
terms_of this Secustly instrument; (b} is not parsonaily obligated to pay the sums secured by this Securlly
Instrument; and (c) agrees thal the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard lo the lerms of this Security Instrument or tha Note withou! that
Borrower's consent. ./ [ LLE A
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». 13.Notlces. Any notice to Barrower provided for in this Secur'ty Ingtrument shall be given by delivering it
Yor by mailing 1 by lrs) class mail unless applicable law requires use of another method. The nelice shall be
f;i direcied to the Property Address ot any other address Borrower designates by notice to Lender. Any notice 1o
:=l Lendar shall be given by first class mail to Lender's address stated hereln or any address Lender designales by
l4 notice to Borrower. Any nolice provided for in this Security instrument ghalt be deemed to have been given io
* V"I Borrower or Lender when given as provided in this paragraph.
r: 14. Governing Law; Severatliity. This Security Instrument shall be governad by Federal law and the law
w of the Jurisdiction in which the Property Is located. in ihe event that any provision or Clause of this Security
2 instrument or the Note conflicts with applicable law, such confiict shall not atlect other provisions of this
Securily instrument or the Note which can be given eftact without the contflicting provision, To thig end the

-provisions ot {his Securily instrument and the Note are declared lo be severable.
15. Borrower's Copy. Borrower shall be given one cenformed copy of this Securlty Instrument.

18. Assignias=. of Rems. Borrower unconditionally assigns and transiers to Lender ali ihe rente and
revenues of the P/oratly. Borrower authorizes Lender or Lender's agents to cotlect the rents and ravenues and
heraby diracts each-tesiamt of ine Property to pay the renis fo Lender or Lender's agents. Howaver, prior 1o
Lender's notice to Borzovier of Borrower's breach 0l any covenant or agreement in the Security instrument,
Borrower shalt collect and rsceive all rente and revenuas of the Property as trustee for the benelil of Lender
and Borrower. This assignrient of rents constitutes an absolute assignment and not an assipnment for
additional securily only.

It Lendsr gives notice of breach to Borzawar: (a) all rents raceived by Borrower shail be heid by Borrower as
trustee for benelit of Lender only, to be applied to the sums secured by the Sacurity instrument; (o) Lender shall
be entfiled to collect and receive all of the ran's of the Properly; and {c) each tenant of the Property shall pay all
rents due and unpald to Lendor or Lender's aqent on Lender's written demand o the tenant.

Barrower has not exaculed any prior assignmen’ oi the rents and has not and will not perform any aci thal
would preveni Lender trom exercising Its rights unde: this Paragraph 16

Lendar shali no! be reguired 1o enter upon, take conitei ot or maintain the Propeny betore or alter giving
natice of breach to Borrower. Howevar, Lender or a judicialiy zpzointed receiver may do so at any time thera is
a breach. Any application of rents shall no1 cure of waive any deizult or invalidate any other right or remedy of
Lendst. This assignment of rents of the Properly shall terminate when the debt secured by the Securiy
Instrument is paid In tull.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant a:1d aares as ‘oliows:

17. Foreclosurs Procedure. If Lender requires Immaediate payment in 10U under Paragraph 8, Lendsr
msy foreciose this Securlty Instrument by judiclal proceeding. Lender shall be entitied 10 coliect alt
expenses Incurred in pursuing the remedies provided in this Paragraph 17, intiud's%, but not limited to,
reasonable aticrneys’ ses and coats of title evidence.

J U LEH
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» 18. Releage. Upon paymen of all sums secured by this Security Instrument, Lander shall release this
;-i Securily Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

"
w 19. Walver ot Homestead. Borrower waives ali right of homestead axemption in the Property.

iff 20. Aiders to this Security Instrument. It one or more riders are executed by Borrower and recorded
7] 1ogethar with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated
"] into’ and shatl amend and supplement the covenanis and agreements of this Security instrument as if the
* rider(s) ware a part of this Security Instrument. [Check applicable box(es)]

7 Condominium Rider [] Graduated Payment Rider [7 Growing Equity Rider

‘ ADJUSTABLE RATE
[ Planned Unit Dovelopment Rider £y Other(s) [speciy)

BY SIGNING BELOW, Borrower accepts and agraes 10 the tarms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with il.

Wiinesses.

WAIVE ANY AND ALL HOMESTEAD RICHTS

.' “:.p NY ” Linoa’¥0tREs 15 stening souzu To

- [Space Below This Lina For Aclnnwiedgment]

STATE OF ILLINOIS COOK County ss:

\ L]
L e Unduax E)—VU-&L . , @ Notary ™ublic in and for said county and state
do hersby certity that JOHNNY HOLMES %\‘r%ﬁ. AND LINDA,HOLMES ! .. TS 4

FAYE LRESNIN ¢

: R R , personally known a
to me {0 be the same person(s) whose name(s) 18 AKEgybscribed fo the foregeing instrument, appeared belore

me this day In person, and acknowledged that THEY  signed and delivered the sald Ins'rument as /K19 #
free and voluntary act, for the uses and purposes therein sei forth. THEIR L.f

Given under my hand and official seal, this 16TH  day mmﬂ R , 1985 =
My commission gx ires:i DrFICHS ) \q g, : ) c
Y P M“d&f{ EARE]\"‘\ K) 4 ' }
‘ , Sy,

L
COsTanrg

1O
This Instrument was prepared by:
GREATER CHICASO MORTGAGE CORP,
7330 COLLEGE DRIVE, #205
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14 THIS ADJUSTABLE RATE RIDER is made this 16TH  day of OCTOBER , 1995 andiis

" "} incorporated iMo and shall be deemed to amand and supplement the Morigages, Deed of Trust or Securily
.7-} Deed ("Security Instrument”) of the same dale given by the undersigned {"Borrower™) to secure Borrower's

' Note ("Note”) to GREATER CHICAGO MORTGAGE CORP.

.:I

{the ;'Lendev') of the same date and covering 1he properly described in the Security instrument and located al:

;
1

12117 SOUTH EMERALD, CHICAGO, ILLINOIS 60628

. [Properly Address)
THE NOTE CC#TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANLE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTE. 1) addition to the covenants and agreements made in the Securily insirumen,
Borrower and Lender further covenar! and agree as follows:

1INTEREST RATE AND MONTHLY PAYmENT CHANGES
(A) Changs Dete
The interest rate may change on tha ‘isi day of APRIL , 18497 , and on that day of each
succeeding year. "Change Data” means each o2ta unh which ihe injerest rate could changs.

{B) The Index
Beginning with the first Change Date, the Inleres! )ate will be based on an index. "Index" means the
weekly average yield on United Statea Treasury Securitis adjusted to a constant maturity of one year, as
Mmade avaiable by the Federal Reserve Board. “Current Index” msans the most recent Index figure available
30 days beforg tha Change Date. If the Index (as delined Bbova} 15 no longar available, Lender will uze as a
new Index any index prescribed by the Secratary. As used in this Rifcr, "Secretary” means the Secratary of
Housing and Urban Development or his or her designes. Lender will g.ve Hrurrower notice of the new Index.

~ (C) Calcuiation of interest Rate Changes
Betore each Change Dale, Lender will calculate a new intesest rale by adding a margin of TNO ARD
750/1000 parcenlage poinis ( 2.75000¢%) to the Current index &nd rounding the sum to the &
neares! one-sighth of one parcemage point (0.125%). Subject to the limits stated :n Paragraph (D) of this
"Rider, this rounded amount will be the new interest rate until the next Changs Dale.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemage poirt {1.0%) on any &
single Change Date. Tha inleresi rate will never be more than live percentage points (5.0%) higher or Iowerq'
tian the initial inferest rate as stated in Paragraph 2 of the Note.

(E) Caicuiation of Payment Change
i the inlgrest rate changes on a Change Date, Lender will calculate the amouni of monihly payment of
principal and interest which would be necessary lo repay the unpaid principal balance in full at the maturity
dale at the new interast rate thraough substantially equal payments. in making such caiculation, Lender will use
the unpaid principa balance which would be owed on the Change Date if there had been no default in payment
on (hé Note, reducad by the amount of any prapayments o principal. The rasull ol this caloulation will be the
amount of the new monthly payment of principal and intergst.

Aot - 0643 Pagolofd
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. & (F} Notice 0! Changes
“F ' “Lender will give notice to Borrower of any change in the intarest rate and monthly paymani amount. The
twi notice must be given al Jeast 25 days betare the new monthly payment amount is due, and musi set forth (1) the
+| date of the notice, (ii) the Change Date, (1il) the old interest rate, (iv} the new interest rate, (v) the new monthly
;.4 paymenl amount, (vi) the Current index and the dale it was published, (vil) the method of calculating the
© ) changs in monthly payment amount, and {viil) any olher information which may be required by law from time to
"" time.

{G) Ettective Date o] Changes

A new interest rale calculated 11 accordance with Paragraphs (Cj and (D) of this Rider wiil become
alective on the Change Date. Borrower shall make & payment in the new monlhly amount beginning on the
- firsy paymeny date which occurs at least 25 days afier Lender has glven Borrower the notice of changes
required by Paragraph (F) of this Rider. Borrower shal! have ne obligation to pay any increasse in the monthiy
paymeant amouny calculated in accordance with Paragraph (E} of this Rider for any payment date occurring
less than 25 day~ ahter Lender has given the requirad notice. i the monthly payment amount calculated in
accordance with Par~graph (E) ot this Rider decreased, but Lender failed to giva limely notice of the decrease
and Borrower made %ny monthly paymenl amoums exceeding the payment amount which should have been
stated In a timely nouicg, then Bosrower has the option I1c either (i) demand the return 1o Borrower of any
excass payment, with inteyast thargon at the Note rate {a rale equal 1o the intgrest rate which shouid have
been siated in a timely noticw), w1 (ii} request thal any excess payment, with intaress thereon at the Note rate,
be applled as payment of princinzl. Lender's gbligation to return any excess paymeni wilh interast on demand

18 not assignable even if the Note is uiherwise assigned betore the demand for return is made.

BY SIGNING BELOW, Borrower arcepis and agrees to the terms and covenanis comained in this
Adjusiable Rate Rider.

(SEALS
Bortower

2 {StAL)
FAYE Boreower

#* LINDA/HOLMES 15 SICNING SOLELY FAY
TO WAIVE ANY AND ALL HOMESTEAD RIGHTS. (SEAL)

Borrower

|SEAL})
Borrower
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