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NORTGAGE BANCORP SERVICES
800 ®. NORTHWZ.ST HIGHWAY, #3100 , ?Z

[ RIS

Lo SET29-04

MOR?GAGE Loan No. 1019101

THIS MORTGAGE (*Secarity [natrupint”) is given on November 27, 199§
JAMES M. SARVER and MAURREN S. F.anVER, HUHBAND AND WIPE

{*Borrower®). This Security Instrument is giveu to
MORTGAGE BANCOHF SERVICES

which i2 organized and existing undes the laws of  THE STATI ©Z ILLINOIS » and whoss
sddress js 80D . NORTHWEST HIGHWAY, #100, PALATINE, “L.INOGIS &D0G?7
("Lender™). Borrower owes Lender s principat sum of

¥Your Hundred Flfty Two Thousand and
no/100 - et ————— Deilars (U.S. §  452,000.00 ).
This debt is evidenced by Borrower's note dated the same dato as this Security Insirument (*Nots"), which provides for
moathly payments, with the full dobt, if not paid earlier, dus and peysblc on Decemrer 1, 2025 '
This Security Insirument secures 3o Lender: {l)thorqnymtoﬂheddnwidanmdbylh: Nute, wilh inlerest, and all renewyls,
extensions snd modifications af the Note; () the psymeat of ail other sums, with interes advanced under paragraph 7 o
profect the security of this Security Instrument; and (c) the performance of Borrower’s covearats vnd agreements under this
Security lastrument and the Note, For this purpose, Borsowes dovs hereby morigage, grant end cucve) in Leader the following
deectibed property located in COOK County, Illinois:

LOT 20 IN ARTHUR T. MC INTOSH AND COMPANY'R BAREMAR OF INVERNESS, A

SUBDIVISION OF PARTS OF SECTION 20, 21 AND 28, TOWNSHIP 42 HORTH, RANGS

10, EAST OF THR THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERROF

RECORDED SEPTEMBER 11, 1975, AS DOCUMENT 23218238 IN COOK COUNTY, ILLINOIS

PIN 02-21~300-008
ich has the sddrees of 1612 CLOVER DRIVE INVERNESS [Street, City],
60067 [Zip Coda) ("Property Address”);
FNMASFHLME UNIFORM
WETAUMENT Form 3114 8/90
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this Security Instrumeat, Londet may give Borrower a potice identifying the licn. Borrower shall satiafy the lien or take ote or
more of the actions set forth sbove within 10 days of the giviag of notice.

S, Hazaré or Property Insurance, Borrower shail keep the improvemeats now existing or hereafter erectod on the
Property insured against lons by fire, hazards included within the term “extended coversge” and anty other hazards, including
floods or flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the peniods
thet Leader requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject tc Lender's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deacribed above, Lender may, st Lender’s
option, oblain coversge 1o protect Lender's rights in the Propesty in accordance with parngraph 7.

All insurance policies and renowals shall be acceptable o Lender and shail include a standard mortgage clause. Lender
sball Have the right 10 hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Londer all receipts of
paid procaiume and renewal notices, In the event of loss, Borrower shall give prompt nofice Lo the insurance carvier and Lendor.
Lendar may maks proof of loss if not made prompily by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeids shal! be appliad to restoration or repair of the
Property damsaged i)' the sestoration or repair is economically feasible and Lender's securily is not iessened. If the restoration or
repair is not economacrlly feasible or Lender's security wouid be lessened, the insusance proceeds shali be applied to the sums
secured by thiz Securi’y 'nstrument, whether or not then due, with eny excess paid to Borrower. If Borrowes sbandons the
Property, or does not survey within 30 days a notice from Lender that the insurance carrier hag offerod to sedtls s claim, thon
Lender may collect the insv.cnze proceeds. Lender may wse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurr.at - whether or not then due. The 30-day period will begin when the nolice is given.

Unizss Lender and Borrowor otharwise agree in writing, any application of proceeds to principal zhall not extend or
postpooe the due date of the monthly p~yments soferred (o in paragraphs | sad 2 or change the amount of the payments. If
under paragraph 21 the Property is scquinad 9y Leader, Borrower's right to any insumnce policies and proceeds resulting from
damage 10 the Property prior (o the acquisition <l pass (o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance 207, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny u» dorrower's principal regidence within einty days after the oxecution of
this Security Instrument and shul) coatinue to occupy tho Prorsty as Bostower's principal residence for at least one year after
the date of cecupancy, unleas Lesder otherwise agress in wiiting, which conseat shall not be unreasonsbly withheld, or unless
eatenating circumstances exist which are beyond Borrower'r control. Borrower shall aot destroy, damage or impair the
Propecty, allow the Property to delsriorate, or commil wasto on ne Property, Borrower shall be in default if any forfeiture
xlion of proceading, whether civil or criciinal, is begun that in Lender’s so0d faith judgment could reeult in forfeitare of the
Property or otherwise materially impair the lian created by this Security Yas’ umeot or Lender's security interest, Borrower may
cure such & default and reinstute, as provided in paragraph 18, by causing ine &cti= of proceeding 1o be diamisaed with a vuling
that, in Lender's good faith determination, precludes forfeiture of the Borro ver's ‘nlerest in the Property or other material
impairment of the lion created by this Security Instrument or Lender’s necurity iatevst, Borrower shall alsc be in default if
Bomower, during tho loan spplication process, gave matecially false or inaccurate imunraiiza or statements to Lender {or fuiled
to provide Lender with any msierial information) in conpection with the loan evidenced Uy 1y Nole, including, but ot limited
to, reprosenlations concoming Borrower's nccupancy of the Property as a principal residence, 'f this Security Instrument is on &
leaschold, Borrower shall somply with all the provisions of the lease. If Borrower acyuires 7oe itfe to the Property, the
leasehold and the foe titlo shall not merpe unless Lendur agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants nisd «prooments contained in
this Security fnstrument, or thers is 8 logal procceding that may sigrificantly affect Leader's righs in the Vroperty (such as a
pioceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then [axder may do and
pay for whalover is necessary to protect the value of the Property and Loader's rights in the Property. Loader’s actions may
mludopuymgmymmlmmdbvahmwinchhupﬂmtymlhuSeumlylnmml,lppunngmcoun.pumw
reasonable stiorneys® fees and entering on the Property (o make repairs. Mﬂmghlmdermyukowummdwmupmguphm
7. Lender does not have to do so. *

AnymmudubumdbyLwd«mdulhupmplphhhnnbwomsddmmnlwofaomwummdbywur
Socursity Instrument. Unless Borrower and Lender agroe to other torms of psyment, tbemmunuﬂmllburnlumﬁomlhoiu
duaofdlhuwmtutthmenumdmubepuyablo,mthmw.uponnntmfromlmdermemwreqmn;
payment.

8. Morigage Irsurance. If Lender required mortgage insurance as a condilion of making the lotn secured by this Secusity
Instrament, Borrower shall pay the promiume required to muintsin the morigage insumnce in effect. If, for any reascn, the
mmmmmmgemqwmdbylmdulapmmmtohcmeﬁea Borrower shall pay the premivma required

- R Form 30147 9190
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e Leodec's addross ttated berein or any other address Leader designsios by notice to Borrower. Any notico provided for in this

™ Socuiitylnnmmtnhalibuhmdwhavobuugivmlonomwmbundorwhmgimupmidodinlhhmnph.

o 15, Governing Law; Severability, This Secusity Instrument shall be governed by federal law and the law of the

o ju:indictiminwhichthel’mpettyilhwd.lntlwwmlﬂmmymwiﬁmmcmau\il.%curily [nstrucaent oc the Note

‘“; conflicts with spplicablo law, such conflict shall not affect other provisions of this Security [natrument o the Noie which cen bo

} gimuﬁ'wtwithmﬂtbemﬂic&ngpmviﬁm.TolhhmdthepmhiomofﬂﬁsS&uritylnﬁmmﬂlmdlheNotemduhmd

+ to bo severable.

f 16. Borrower’s Copy. Bosruwer shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or s Beneficial Interes? in Borrower. If al or any past of the Property or any interest ia it
is vold of tranaferred (of if n beneficial interest in Borrower iv sold or insferved and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howet.thiluplionslullmlhuumiledbyLmdefifexmileiaprohibiledhyfedudhwuofthedm
of this Secunity Instrument.

I Leader exersiscs this option, Lender shall give Borrower notice of acceleration. The natice shall provide & period of not
lmIhm?aﬂda)n'."umlhaatelhanoﬁaildelivmdormliledwithinwhichBommelyallmmmvdbythis
Security Instrument. lf;‘:mwftillwptythucmprionothou;dmionofthiapaiod,lmdetmyinvotunyremodiu
permitsad by this Secusisy Zastrumen! without further potice or demand on Borrowes.

18, Borrower's Rig’ i9 Reinstate. 1f Borrower meets certain conditions, Bomrower shall have the right 1o have
enforcement of this Security Ipsavment discoatinued at any time prior to the earlier of: {a) 5 days (or such other period as
lppljablelawmyqncifyfmfeimmmt)befonnloofﬂwhnmypnwmtwmypowofnkwwimdinlhh
Security Instrument; or (b) eatry ut & judament enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lesder all sume which then would be dv5 zader thia Security Instrument and the Note aa if po accoleration had occurred; (b)
cures any default of any other covenants or #zicements; (c) pays all expenses incurred in enforcing this Secunty Insirument,
including, but not limited to, reasonable attorneys’ fees; sad (d) takes such action 28 Lendor may reasonably require (o assure
that the lien of thia Security Instrument, Leader's £ ghts in the Property and Borrower's cbligation 0 pay the sums secured by
this Security instrument shall continue unchanged. ('pon reinstalement by Borrower, this Securily lnstrument and the
obligations secured bereby shall reamin fully offective's) if no accelorstion had occurred. However, this right to reinctate shal!
ot spply in the case of accelerstion under pamgraph 17,

19. Safe of Note; Chmof[.omSuvie&.ThohiwuupmillintmdiulhaNm{togdhuwiththisSmﬂty
hﬂmmmt}mthldmmmﬁmwiwmrnuiuiuﬁmm.Asﬂemnymﬂtinrchageinlhemﬁty(hm
nthe'LmnSm‘viw')thuwﬂectsmonlhlypuymmtsduemdulho!maandminSwmitylnstrumem.'I'bernlmnuyham
or more changes of the Loan Servicer uarsiated to u sale of the Nolo, 1{ 12 is » change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pursgraph 14 above < applicable Iaw, The notics will state the aame and
address of the new Loan Servicer and the address to which payments should oo nwdo. The notice will also contain any othsr
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence. voa, disposal, storage, or reioase of any
Hazardous Suhetances on of in the Property. Bomower shall not do, nor ullow anys2=-else to do, anything affecting the
Property that is in violstion of uny Enviroamental Law. The proceding two sentences slall oot apply to the presence, use, or
utongemlleroportyoEmllqmﬁlhofﬂmsmmumgmﬂlymgniw!?ohappmpﬁmwm
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender wrilten notice of any investigation, claim, denmnd, lawar o other sction by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substanc; 2 Environmental Law
of which Boryower has actua) knowledge. If Borrower learns, or is aotified by any govemmenta or reyl-wry authority, that
mymmvdmoﬂmmnndmionofmyH.mdumSuhoumnffeclingtherpoﬂyismry.Bmmwor.iullpmmp!lyuh
al) nocessary remedial actions in accordance with Environmeatsl Law,

As used in tbis pasagreph 20, *Hazardous Substances® are those substanices defined as toxic or hazandous substances by
Envirenmental Law and the following subetancos: gasoline, kerosene, othor flammable or ioxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, matetials contatning asbeston ot formaldehyde, and radioactive materials. As used in
this parsgreph 20, "Eaviconmental Law* means federal laws and laws of the jurisdiction where the Property is located that
relste to health, safety or suvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader fiurther covenani and agree ss follows:
21. Acceleration; Remedies. mm;mmmwmmmmmtmmw.m
nlm:wvmnlwummlnmh&mﬂymm{bmmmwmmundetmnphl‘?

el
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ADJUSTABLE RATE RIDER toan no. 1019101
(1 Year Treasury Index - Rtz Cape)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof  November
1995 |, and is incorporated into and shall be deemed to amend and mipplement lhnMongap,Dudome
or Security Daed (the *Security Instrument®) of the same date given by the undersigned (the "Borrower" ) 10 pacure
Borrowes's Adjustable Rate Noty {the *Noto®) lo
MORTGAGE BANCORP SERVICES
(the"Lender") of the same date and covering the property described in the Security Instrument and locsted at:

1612 CLOVER DRIVE, INVERNESS, ILLINOIS &0C67
(Propstty Addrem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE «ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW(:R’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM A" ¢ THE BORROWER MUST PAY.

ADDITIONAL COVENA«3S, In addition to the covepants and agroements made in the Security Instrament,
Borrower and Lender further coveiant and agroe sa follows;

A. INTEREST RATE AND MONY:IT.Y PAYMENT CHANGES
‘The Note provides for an initial interest 1eie of 6.625 %. The Nots providos for changes in
the interost rate and the monthly psyments, s F (lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The interest tate 1 will pay may change on the first ds o/ . December . 1998 , and on that
day every 121h month thereafier. Each date on which my intcrerd zate could change is called & *Chango Date.”

{B) The Index

Beginning with the first Change Daie, my intercet rate will be bae! op an Index. Tho *Index” is tho woekly
aversgo yiek! on United States Treasury securities adjusted to a constent riaturity of 1 year, as made available by
the Federal Resarve Board. The most recent Index figure availablo as of s /lale 45 days before cach Change Dato
is called the *Current Index.”

If the Index is no longer available, the Note Holder will chooss & new indcx which is based upon comparsble
information. The Nole Holder will give me notics of this choice,

(C) Calkculation of Changes

Before cach Change Date, the Nots Holder will calculate my new interest rate by addiug s> and three
quarters percentage poiat(s) { 2.750 %) to the Curreni
Index. The Nots Holder will theu round the result of this addition to the nearcst one-cighth of (w0 parcontage point
(0.125%). Subject io the limits stated in Section 4D} below, this rounded ssmouat will be my new inwerest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - JOM - Singls Family - Fanniks Maa/Fraddia Mac Unliorm Instrumant
Pageiot2 Form 8111
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