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MORTGAGE 1o vvsez
35

THIS MORTGAGE ("Security Instezipl”) is given on HOVEMBER 24, 1995 . The mortgagor is

ROBERT E. MACKEL AND LENORE E. MACKEL, WIS WITFE -

S S -y - -

("Bosrower™), This Security Instiument is given o CALIMET - FEDERAL SAVINGS AND LOAN ASSOCIATION
OF CHICAGO===w=m=rm—mmm e m s e et e - -

which is orgamized amd existing under the laws of  THE UNITED STATES OF AMERICA , wwl whose

addressiv - 1350 EAST SIBLZY BOULEVARD, DOLTON, ILLIPJTS 60419 —en--
- {"iender”), Borrower owes Lender the principa! sum of

THIRTY THREE THOUSAND AND 00/100THS-=====mammmnamams Dollars (U.S. § 33,000,00 2
This debt is evidencod by Borrower's note dated the same date as this Secariny Iastrument {"Note"), whick provides for

monthly payments, with the fuld deby, @7 nou paid earlier, due und  payable on .
Thix Security Instrument secures to Lender: () the repastrient of the deby evidenced by ke ivoig, with interest, andd all renewais,
eatensions amd modifications of the Nete thy the pavinent of ) sther sums, with imerest,advanced under parsgraph 7 to
protect the security of this Security fastrment: and ic) the performance of Borrower’s covenan aind agreements under this
Seeurity Instrumcta and the Noke, For ihis purpose. 8orrower does hereby morigage. grant and convey o Lender the follawing
described propenty locatiad in CO0K Counly, lHinis:

LOT 128 1N GOLD COAST MANOR UN1T NUMBER 3, BEING A SURDIVISIGN OF PART OI° 7HE

NORTHEAST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF @

THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. g
g
.

P.1.N. 30-19-222~007-(000

which has the address of 1301 BALMORAL AVENUE, CALUMET CITY 15ueet. City},
Lilinois 60409 [Zip Code] ¢ "Property Address™);

ILLINOIS-Sinpie Famuy-FNMAFHLMC UNIFORM
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this Security Iimtrument, Lender may gise Borrower a aotice jdentifying the lien. Borrower shadt satisfy the lien or take one or
more of the actions set Torth sbhave within 10 duys of the giving of notice,

S. Huazurd or Property Insurance, Borrower shall Seep the amprovenients now existing a7 hereafter erected on the
Praperty insured sgainst foss by fire, hazards incheded within the terin "extended coverage” and any other hagards, including
floods or Nonding, for which Lender requires insvrance. This insurance shall be waintained in the amaeunts and for the periods
that Lender requires. The incurance carrier providing the insyrance shall be chasen by Borrower subject 10 Leader’s approval
which shall not be unreasonably withheld. It Bortower fadls 1o maintain coverage described above, Lender may, at Lender's
aption, obluin coverage to protect {enders rights fa the Propeny in accordance with paragraph 7.

Al insurance policies s renewads shal! be aeeeprable w Fender and shal! include 2 standand montgage clagse. Lender
shath have the right o hold the policies ind renewals. 1f Lender reguives, Borrower shadl promptly give to Lender all seceipls of
paid preminms and repewal nodices. In the event of loss, Borrower shiall give prompt notice to the inserance carrier and Lender.
Lender may tnake prool of joss if not nade promptly by Borrower.

Unless Lesder and Borrower otherwise agree in writing, insurance nroceeds shil! he applied i resioration or repair of ibe
Propenty dunaged. 1£4he restoration or repair is ecotomically feasible and Lender's security 15 not kessened. 11 1the restorstion or
repair is not cconomizarlty feasikle or Lender's security would he fessened, the insurance proceeds shatl be applied to the <ums
secured by this Securiy dstrument, whether or nut then due, with any excess pand o Borrower. I Borrower abandons the
Praperty. or does not answewithin 30 duys o potice from Lender that the insurance carrier has effered o settle 4 claim, then
Lender may coflect the sy proceeds, Lender may sse the proceeds 10 sepair or restore the Property or to pay sums
secured by this Security {nstrumiert, swhether of nol the due. The 30-day period will begin when the notice is given.

Unless Lender and Barrowes oshorwise agree in writing, wny application of procecds to principal shall not exiend or
postpone the due date of the montddy pavments referred 0 an paragraphs | and 2 or change the amount of the payments, 1
under paragrapi 21 the Properiy i acquives! b Lender, Borrower's right (o any insurance poticies and proceeds resulting from
damage 10 the Property prior to the scquisition shalt pass to Lender 1o the exteni of the sums secured by this Security Insirument
wmmediately prior o the iwguisition.

6. Occupancy, Preservation, Mainfenance and Protection of the Praperty; Bortower's Lonn Applieation; Leascholds,
Borrower shali occupy . establish, and use the Prapertyas Barrower™s princigal residence within sixty days ster the execation of
this Security Tnstrument and shatl continie (0 occupy the Fropenty as Borrower's principal residence for at least one year after
the date of sceuparcy, unless Lander otherwise agrees it wriang ) which comeni shall nor be unreasomably witlheld, or unless
extenuating circomastanees exist whivihh are beyond Borrower™s control. Borrower shall st desiroy, damage or impair the
Propeny. allow the Property (o deterioraie, or commit waste onb Propenty. Barrower shalt be in defuusht 3f any forfeiture
action or proceeding, whether civil or crinnnal, s begun that in Lewaed s good fuath judgment could resslt in forfeiture of the
Property or otherwise materiaily impair the lien crested by this Secnrity dparament ot Lender’s security imerese. Borrowes sty
cure sueh a defanlt and reinstate, as provided in paragraph 18, by causing thzGction or proceeding W be dismissed with a reling
that, in kender'~ pood faith deternmnation, prechudes forfeiture of the Borrover's interest in the Property or ether minerial
imparrment of the fien created by s Secerity Bastrumtent or Lender's seeurity ipiesest. Borrower shull alse be in detiolt if
Borrower, dusing the loan application process, gave muterially false ar inectzate inforsiion of skiements  Leader (or failed

siy

to provide Lender with any material information) i conneetion with the toan evidenced by the Nute, including, but rot limiied
1o, reprosentations copeerping Bosrower's occupaney of the Property as a principal residence, ITehis Security Instirument is on a
leasehold, Borrower shail comply with all the provisions of the lease. I Borrower sequires fea-title 1o the Froperty, the
leasehold and the fee title shall not merge unless Lender aprees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails o perforn the covensnls apd »oreensents contained in
this Security Insitument, or there s a legul proceeding thal may significantly aftece Lender's rights i 2ie-Dopenty (such as 2
proceeding in bankrupiey, probole, for condemmation or forizitnre of to eadorce kews or repulations), thes-Lender may do and
pav for whatever is necessary to protect the valte of the Property und Lender's rights in the Property. Lender’s actions may
incltide paying any sums secured by a lien which has prioeity over this Seeurily  fustrument, appearing in court, paying
reasonable atorreys’ fees and entering onthe Property 10 make sepairs. Alhutgh Lender mity take action under this paragraph
7. Lemder does not have 1o do so,

Any amounts dishursed by Lender under tivis paragraph 7 shall become additional debt of Barrower secured by this

Security Instrament. Undess Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the..
date of dishursement ot the Note rate and shall by payoble, with interest, upon motice from Lender 10 Borrower requesting’

piyment. =
8., Murigage insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrowes shall piy the premiunes required to maistain the mongage insurance i eltect. 11 for any reason. the”
merigage instrance voverage required by Lender lapses or ceases o be in etfect, Borrower shull pay the premiums required 10
lrutisly .

Page Tl B c Phinted 6 R, yLieg Papee Form 3014 9/90
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‘? Lender's whilress stated berein o any other address Lender designates by notice o Borrower. Any notice provided for in this
I Sevurity Tostrument stal? be deemed e have been given to Borrower or Lender when given s provided in this parsgraph.

:.,!
s
T 1
I
~i

]

v
)

i3

I5, Governing Law: Severabillty, This Sccunty Instrument shalb be governed by fodesaf faw and the baw of the
jurndsetion in which the Praperty is Jocaied. By the event thar any proviston or clause of this Securty instrunsent or the Note
contlicts with applicabie taw, such conflict shall not atfect other provisions of this Security lostrument or the Note which can be
given effect without the comtlecting provision. To this end the provisions of tbs Security nsteument amd the Nuste wre declired
tu be severahie,

16. Borrower’s Copy. Borrower shall be given one conforimed vopy of the Nute and of Whis Security Instrument.

17. Teansfer of the Property or o Beaeficiul Interest in Borrower, W all cr any pant of the Praperty or any imerest in i
15 sufd or transferred tor 3 s benelicwl ineress in Borrewer s sold or transferred and Surrower s not o mutura! person) withouy
Lander’s prior wrtten consenl. Lewder may, at ils option, require immediote payment i full of al) sumy secured by this
Security fostrement, However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law 5 of the date
of this Security Iestrumen.

If Lender exercives tis oplion, Lender shall give Borrower aatice of acceleration. The siotice shall provide a peniod of not
tess thas 30 daysaeons the dute the notice in defivered or mailed within which Borrower musi pay all sums secured by ihis
Secursiy Instrement. B Bocrower fails 10 pay these sumis prior to the expiration of this period, Lender aity invoke any remedies
permitied by this Securiy Znstrument wilioul turther notice or destand o Borrower,

18, Borrower’s Riphtrs Reinstute, 1V Borrower meets certain conditions, Borrower shal! have the rizht 10 have
enforcemient of this Secunty imsonment disvontinued b any dwte prior to ihe carlier of: @) § days tor sech other period as
applicable faw tray specify for neinviatementy before sale of the Propenty purswint (v any power of sale contamed in this
Seeurity Instruntent; or th) eptry of judpiuent enforcing this Security Instniment, These conditions are that Borrower: {a) pavs
Eender wl sunrs which thes woudd e dde_ander this Secuvity Instrument and the Note ax i o aceelerstien had occurred; (b)
cures any defaile of any pther covemans o0 agrezments () pays b eyprenses incurred in enfarcing this Security Instrument,
incfuding, but ot Bited to, reasomable attorieys” Tees: and () takes such action oy Lender may reasonably require 1o assuze
(hat the Hen of this Seeurity Iistrument, Lender's (gl o the Property and Borrower™s abligation (o pay the sians secured by
this Security Iistrument sl continue wnchanged C Upen reimstinemem by Borrower. this Security  Instrunent mn e
obligattons secired hereby sholl remain fully cffective @55 00 aceeleration fud occurmd. However, this right 10 reinstate shadl
ol apply in the cose of deceleration under paragraph 17,

19, Sabe of Note; Change of Loan Servieer. The Note oea pariat interest in the Note (topether with this Security
lastrutien) may b sold one or more times without prior natice s Porrawer, A sade iy resubt i 2 change in the entity (known
as the “Laan Servicer™) that colieets monthly pavients due under the Mot and this Security Instrument. These also may be one
ar more changes of the Loan Serviver unzelated 1o o sale of the Note, Heb2neSs o change of the Loan Servicer, Bornower will be
given wrlien notice of the change inweordance with paragraph (4 above aod seplicable aw. The potice will staie the neme wnd
address of the sew Loan Servicer and the address 10 which payments shiowld besmide, The notice wit] also contain any other
information requisedt by applivable haw.

2D, Hagardous Substunces, Borrower shail not cause or permit e presence, (Gae, disposal, storage, or release of any
Hazardons. Substances onur in abe Property. Borrower shall nor do, nor atlow anyeiie ¢hse o do, anything affecting the
Progerty thit i~ m violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, or
storage o the Property of small quantities of Hivzardous Substances that are generally recoetizzd 1o be approprime o normal
residential uses and 1o raintenanee of the Property.

Horrower shall promptly give Lender written notice of any investigitian, chaim, demand, lawsanorother action by any
governmental or regultory agency or privite party imveiving the Property umd any Hazardous Substance’or Eavironmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or i nutified by any governmental oy segulsory authorily, dhat
apy remavil oF ather remediation of any Hazerdous Substance affecting the Propenty 5 necessary, Bosmower shall prompaly ke
ol} neeessany remedial actions in accordance with Environmental Law.

As peed i this purngraph 200 "Hozardous Substances” are those substanves defiiied as 1oxic vr hazardous substances by
Envirnmennal Law and the (ollowing substaners: gasoline, kerosene, other Bammable or ioxic palmleumn products, toxic
pesticides and herbivides, volatite solvents, matenads conaining asbestos or focoakdehvde, amd radioactive materials, As used in
thix paragraph 20, "Environmentel Law™ means federal laws and faws of thie jurisdiction where e Property 1s located that
relate o health, safety or environmentl protection.

NON-UNIFORM COVENANTS. Borrower and Lewder larther covenamt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower gprior ta geceleration Following Borrower's breach
of any cosenant or agreement in this Security Instrmient (but nat prior o acceleration under paragraph 17 vuless
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ADJUSTABLE RATE RIDER _
(1 Year Tressury [ndex—Rate Caps) LOAN NUMBER__041005235-8

THIS ADJUSTABLE RATE RIDER lsmade this 24 TH dayof NOVEMBER 1995 | andis
incorporated inio and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Securhy Deedd (the
“Security Instrument’'y of Lhe same date given by the undersigned (the *Borrower ') 16 secure Borrower's Adjustable
Rate Mote (the “Note"} 1o CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION
{the *'Lender'') of the seme date and covering the propenty described

n lhc%'éltuntchlrumenl and locwd ui:
1301 BALMORAL AVENUE, CALUMET CITY, ILLINGIS 60409

{Property Addre]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THL AMOUNT THE BORROWER'S
IRTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ALUDITIONAL COVENANTS. i agdition 10 1he covenants ahd sgreemenis made in the Security Instrament,
Borrowr: and Lender further covenant and agree as follows:

A. INTEREYY RATE AND MONTHLY PAYMENT CHANGES
The Note prr/ides for an initial interest tte of 6025 %, The Note provides for changes in the imerest 1ate and the
monthly payieris, ws follows:

4 INTEREST RAT< 74D MONTIILY PAYMENT CHANGES

(A) Change Patey
The interest rate ) will pav.ay change on b first dayof  DECEMBER 19 G6 ,and onthat day
every {2th month therewfoer. Erch Gate on which my iniersst rase could change i1 called 2 “Change Date,”

(W) The Index

Beginning with the first Change Date, my Int#rest rate will be based on an Index. The “ndex™ is the weekly
sverage yield on United Staves Tremaury recuities adjusted 1o & copstant maturity of | yess, as made avaliasble by
ttw Fecleral Reserve Board. The most recens Vet Dgute available as of the date 45 days before each Change Date
is called the *'Current Index."

1f the Incex is no longer available, the Note '{older will choose a ew 1ndex which s based upon compaiable
information. The Note Halder will give me notice of ¢his Vhoice.

(Cy Cadrulation of Changes

Before each Change Date, the Note Holder will ealcuiats iy new intereat rate by adding TWO AND
T perecemage paints ) 13 Lee Zyorent index. The Note Holder wil! then round
THH%E &Ufﬂ Eﬁgdﬂi.wn to the neareqt nnzﬁzh?h of one pereeias. paiat (0. 123%). Subject to the limits stated
in Section 4(1)) below, this rounded amount will be my new inteeest ear pntll the next Change Date.
The Note Holder will then detezmine the amount of 1he monik!y seyment that would be sulficient (o repay
the unpaid principal that § am espested 10 owe w1 the Change Date in fuli or the 1asturity date at my new intefen
rate in aubstantinlly equal payments. The resuht of this calculation will be che vew wriount of my moathly payment,

{Dy Limlis on inieresy Rute Changes

The interest rate | am roquired 1o pay at the first Change Date wil not be greate: than B.25  Toorlestun

%.25 % Thereafier, my interest thte will never be increased of decreased an any tinyk Change Date by

movre than (wo percentage points €2.0%) [rom 1be Iate of interest | have been paying for the preceding twel g ioonths., My
lnicrest rxte will oever be greater than 12025 .

{E) Elfective Daie of Changes

My new interest maic will become effective on cach Change Date. | will pay the amount of my new ' mrathly
payment beginalng on the first moninly payment date after tne Change Date until the amount of my montal: pay-
menl changes again,

(F} Noilce of Changes

The Note Holder will delives or mail 1o me & notice of any changes in my interext rate and the smouni of my
monthly payment before the effective date of nny change. The notice will include information required by law to
be given me and also the titke and tefephons wmber of & person who will ansver wny question } may have regarding
the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended 10 read a3 ollows:

Transfer of ihy Property or a Beoeficial Interesl Is Borrower, If all or any part of the Propetly or any inlerest
in it is sold or transferred (or I a beneficiai intetest in Borrower It sold or tranaferred and Barrower iy riol » natursl
petson) without Lender's prior written consenl, Lender may, sl lis oplion, sequire immediate payment in full of
all sumze secured by this Security Instrument. Howevee, this option shall not be exercised by Lender If exercise it
prohibited by fedesal faw as of the date of this Security Inatrument. Lender also shalf nol exercise his opifon {f:
(a) Borrower causes (0 be submidied 1o Lender information required by Lender 1o evaluate the inlended transferee
23 i & new loun wese being made to the tramferee; and {b) Lettder reasonably determines that Lender's securlty
will not be impaired by the ioan aaumpiion and thal the risk of a breach of any covenant of agreet:ent i this Securl-
ty Insirument is acceptable (o Lender.

To the eatent permitied by cpplicable lsw, Lender may chatge & reasonalle foc & 8 condiion to Lender's con.
st 10 the loan avsumption. Lender may also require the tranaferse (o sign aD assumplion agreemenl 1hat is aciepd-
abic io Lender and that obligaies the transferee 12 keep all 1he promises snd agreernents mude in ihe Note and in
1his Secusity Instrument. Borcowez will caniinue (0 be obligared under the Note cnd this Security Instrument cidess
Lender releases Boriower in wriling.
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\:iN\t option 1o sequire immedinte payment in fuld, Lender shall give Berrawer notice of
accleration. The notice shall provide a period of not ess than 30 days from the dale the norice is defivered o7 majied
within which Borsrower must pay all sums securcd by this Secutity Instrament. {f Rorrower (2l 1o pay these sums
prior in the expiration of this perlod, Lender may [ovoke aty remedics permitted by chis Secusity Instrument withou
furthet notice or demand an Borrower.

"'-‘
BY SIGNING BELGW, Borrower accepts and agrees (o Licierac and covenants contained in [his Adjustable

Rae Rider.
ﬂ W iﬂwts«:ﬂ)

ROBERT E. MACKEL = i

P
M_{cﬁf (Seah)

LENORE E. MACKEL, Hi$ WIFE -dwiers

e — (Seal}
koot

faanl)

W ot

&




