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MORTGAGE

THIS MORTGAGE {"Sccecity Instrument™) is givenon _____ November 20
1995 . The mortgagor is _ SIMION LEAKU &N TABITA LEAHU, HIS WIFE

}-7(*Borrower”). This Security Instrument is pivcn to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is
— organized and existing undet the laws of THE INITED STATES OF AMERICA, and whose address is 79 West Monroe Street,
(G Chicago, il. 0603 ("Lender®). Borrower owes Lerder the principal sum of

13 F{fry Thousand and nofl00--ececozoey afeeennmonzazoooioozzsonzncooo:s
= L iesec--:-iceomascocssssesazesevascacddoaagoo- Dolars {U.S.$ 50,000, 00 }. This

'ﬁaeht is evidenced by Borrower's nate dated the same date (as this Security Instrumeni (*Nete”), which provides for monthly

[ paymenis, with the full debt, if not paid earlier, due and payavl on 12401 /20 . This

Security Insirument secures to Lender: (a) the repayment of the @bt evidenced by the Note, with interest, and all renewals,

- extensions and medifications of the Note; (b) the payment of all othe: runs, with interest, advanced under paragraph 7 to protect

/2 the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Security

) Insirument and the Note. For this purpose. Berrower does hercby morigage, grant and convey to Lender the following described
property located in COOK Counly, Hlinois:

LOT 84 AND THE WEST & FEET OF LOT 85 IN FARSON'S SUBDIVISION OF THE NORTH ; w

26 RODS 11 FEET OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4- 0 SECTICN 6,
TOWNSHIP 40 NORTH, RANGCE 14 EAST OF THE THIRD PRINCIPAL MERIHIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX L.D. NUMBER: 14-05-101-018-0000

which has the address of 1446 W, HIGHLAND _CHICAGQ
[Street] [City]
Ntinois __ 60660 _ ("Property Address”);

[Zip Code}

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
MOR! 3/95 (Page 1 of 7)
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TOGETHER WITH all the improvemenis now or hereafier erecied on the property, end all casements, appurtenances,
and fixtures now or hereafter a pan of the property.  All replacements and additions shall also oe covered by this Security
Instrument. All of the foregeing is referred fo in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslaie hereby conveyed and has the right to
mortgage, gram and convey the: Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warranis and will defend generally the title 1o the Property against alt claims and demands, subject o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitwte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pajunrer( of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intirest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur ‘(nxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day neni'y payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments whith oy atwin priority over this Szcurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; ic) yearly hazard or properiy insurance prentiums; (d) yearly flood insurance
premiums, if any; () yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of parverup? 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow liems.” Lender may, al any tiine, rzilect and hold Funds in an amouni not to exceed the maximum amount a lender
for a federally related mwrigage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as emended from time (0 2ime, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies
10 the Funds scis a lesser amount. If so, Lender moy. atany time, collect and hold Funds in an amount not to exceed the lesser
amourt, Lender may estimate the amount of Funds dve on the basis of current data and reasonabie estimates of expenditures
of future Escrow Items or otherwise in accordance with af pliceble Jaw.

The Funds shall be held in an institution whose acprsiis are insured by a federal ageacy, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Fedora) Home Loap Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and 2;piying the Funds, annvally analyzing the Escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interesi op'the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower 10 pay a cne-tinc chsree for an independent 1eal estate tax reporting
service used by Lender in connection with this loan, uniess applicabie law provides otherwise. Unless an agreement is made or
applicabie law requires interest 10 be paid, Lender shall not be required to pay bo:cower any inleres! or earnings on the Funds.
Borrower and Lender may agiee in writing, however, that interest shall be paid on the Runds.  Lender shail give 1o Borrower,
without chargr, an annual accounting of Gie Funds, showing credits and debits to the Furs-and the purpose for which each debit
to the Funds was made. The Funds are pledged as additional security for al} sums secured Dy this Security Instiument.

I the Funds held by Lender exceed the amounts permitted to be held by applicsole !aw, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amouat 0. the Funds held by Lender
al any time is not sufficient tp pay the Escrow Items when due, Lender may so notify Borrower in‘wraiug, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower shall make vy the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payruent in full of all sums secured by this Security Instruinent, Lender shall promply refund 1o Borrower any
Funds heid by Lender, If, under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior to the acquisilios or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2; third, o interest due; fourth, fo principa) due; and last, 10 any Jate charges due under the Note.

Form 3014 £/80
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4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instruracnt, and leasehold payments or ground rents, if any. Borrower shall
pay Lhese obfigations in the manner provided in paragraph 2, or if not paid in that manger, Borrower shall pay them en time
directly 10 the person owed paymemt. Borrower shall prompily furnish to Lender all notices of anounis 1o be paid under this
patagraph. if Borrower makes these payments directly, Boivower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priarity over this Security Instrumenm unless Borrower: (a) agrees
in writing tc the payment of the obligation secured by the lien in a mannrer acceptable o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the liea an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Propenty is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actizas set forth above within 1 days oi the giving of nofice.

. Hazard cr Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lose by fire, hazards included within the term “catended coverage™ and any other hazards, including
floods or flooding, for v/nivh Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The iususance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonabiy wiihhield. 1€ Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Loader's rights in the Property in accordance with paragraph 7.

Al} insurance policies and renzwals shall be acceptable to Lender and shall includs a standard morigage clause, Lender
shali have the right 10 hold the policies ama renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. 3 Znc vvent of loss, Borrower shall give prompt notice to the insurance carrier and
ixnder. Lender may make peoof of loss if Lot made promptly by Borrower.

Unless Lender and Botrower otherwise azc2< in writing, insurance proceeds shall be applied (o restoration or repair of
th= Property damaged, if the restoration or repair is ccuramically feasible and Lender’s security is not lessened. If (he restoration
or repair is not econemically feasible or Lender's security wesid be Jessened, the insurance proceeds shal) be applied to the sums
secured by this Security Instrument, whether or not then Aue, with any cxcess paid (o Bomower. I Borrower abandons the
Property, or does not answer wichin 30 days a notice from Leader that the insucance carrier hes offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the riocesds to repair or resiore the Property or to pay sums
secured by Lhis Security Instrument, whether or rot then due. The 50-uey period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 28y dprdication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs : and 2 or change the amount of the payments. 1f under
paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance nolicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of a0 sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occopancy, Preservation, Maintenance and Protection of the Prupeiiy; Borrower's Loan Applicstion;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument and shall continte to occupy the Property as Borrower's pritcipat residence for at least
onc year after the date of occupancy, urless Lender atherwise agrees in writing, which consczt’sajt not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrower's control. Borrowet £4a! not destroy, damage,
or impair the Propesty, allow the Property o deteriorate, or commil waste on the Property. Borrower sliall e in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in 1.ender’s good faith judgment could vesubt in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security inievest. Borrower
may cure such a default and reinstate, as provided in paragraph 1B, by causing the action or proceeding to he dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather maierial
impuirment of the lien created by this Securily Instrument or Lender’s security interest. Borrower shall also be in default if

Form 3014 9/80
MOR3  3/95 {Page 3 of 1)

FAN N D) 45N N




"UNOFFICIAL COPY




UNOFFICIAL COPY

87200721

Borrower, during the loan application process, gave materially false or inaccuvate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but ot limited
to, representations concerning Bomrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on
a {easehold, Borrower shall coniply with al} the provisions of the Jease, If Borrower acquires fee title 1o the Property, the
leasehold and the fee vitle shall not merg: unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights jn the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property
{such as a proceeding in bankrupicy, prabate, for condemnation or fosfeiture or to enforce 1aws or regulations}, then Lender mnay
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in counl, paying
reasonable attorneys’ fees and enlering on the Property to make repairs. Afthough Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amcante disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this
Security Instrument. /Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interess from the
date of disbursement at ti Note raie aixd shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payinent,

8. Mortgage Insurenes; )f Lender required portgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower sheil say the premiums required (o maintain the mortgage insurance in effect. If, for any reason,
the morigage insorance coverage icquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially equivalint..c e mortgage insurance previously in effect, al a cost substaniially equivalent to the
cost to Borrower of the mortgage insurance przviously in effect, from an allernale mortgage insurer approved by Lender. If
substantially equivalent mongage insurance ot verage is nol availabfe, Borrower shali pay to Lender each month a sum egual to
one-tweifth of the yearly mortgage insurance preioivm being paid by Borrower when the insurance coverage fapsed or ceased
1o be in effect. Lender will accept, use and retain (hiese prymenis as a loss reserve in lieu of mongage insurance. Loss reserve
paymenis may no longer be required, at the option of Lander, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuser approved by Lzade: again becomes available and is obtained. Borrower shall pay
the premiums required te maintain mongage insurance in effect, 2 to provide a loss reserve, until the requirement for mongage
insurance ends in accordunce with any written agreement betwess Sorrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable <o%ivs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying regsonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damzges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance i lien of condemnation, are hercby assigned and
shail be paid 1o Lender.

In the event of a tota) taking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Sechrity
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of »'znial taking of the Property in which
the fair market value of the Propenty immediately before 1he taking is equal to or greater thai the amount of the sums secured
by this Security Instrument immediately before the raking, unless Borrower and Lender othcrwinc-agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by he following fraction: (a) the
tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value cf thc Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Property iaunediately before the 1aking is less than the amount of the sums secured inrasiately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwiss provides, the proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then doe,

if the Property is abandoned by Borrower, or if, afier notize by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property o to the sums
secured by this Security instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extznd or {3}
postpons the due daie of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearsnce By Lender Not & Waiver, Extension of the time for payment or
midification of amontization of the sums secured by this Security Instrument granted by Lender 10 any successor in inferest of
Borrower shall not operate 10 refease the liability of the original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment of otherwisc
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successnrs in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Securiry
Instrument but does not execute the Note: (a) is co-signiug this Security Insirument only to merigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated 10 pay the sums
secured by this SzCur'ty Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend. modify, forbear
or make any accommvdations with regard 1o the terms of this Security Instrument or the Note without thas Borrower’s consent.

13. Loun Cliarzes. If the loan secured by this Security Instrumen! is subject 10 3 Jaw which sets maximum loan
charges, and thet law is fi0al'y interpreted so that the interess or othe; loan charges collected or 1o be collzcted in connection with
the loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 1tmit; and %) any sums already collected from Borsower which exceeded permitted limits will be refunded
to Borrower. Lender may choose “= make this refund by reducing the principal owed under the Note or by making a direce
payment to Borrower. If a refund reduccs hrincipal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14, Notices. Any nalice to Borrov'er provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable luv Tequires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower designates 0y notice 1o Lender. Any notice 1o Lender shall be given by first class mail
to Lender's address stated herein or any other address 1 cnder designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Puimower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Securiiy Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other previsions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisiup: of this Security Insirument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy uf the Nole and of this Security [nstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2li or aay part of the Property of any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransfimved and Borrower is noi a natural person)
without Lender’s prior written consent, Lender may, :t its option, require immiediate payrent in ful} of al) sums secured by this
Security Instrumer?. However, this option shall not be exercised by Lender if exercise is proliibited by federal law as of the date
of this Security Instrument.

if Lender exercises this oplion, Lender shal! give Borrower notice of acceleration. The no'ice shall provide & period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pry 2 sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender sy invoke any remedics
petmitted by this Security lastrument without furthier notice or demand on Borrower.,

18, Borrower’s Right tn Reinsiate, If Borrower meets certain conditions, Borrower shall have e right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemem) before salc of the Propeny pursvant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Securily fnstrument. Those canditians are that Borrower: (a) pays Lender
211 sums which then would be due under this Securiiy Instrument and the Note as if no acceleration had occurred; (b) cures any
defaylt of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but
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not limited to, reasonable attorneys’ foes; and (d) 1akes such action as Lender may reasonably require to assure that the lien of
this Security instrument, Lender's tights in the Propenty and Borrower's obligation to pay the sums secured by thix Security
Insiramerit shafl continue unchanged. Upon reinstatement by Borrower, this Security Iostrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelerntion under parsgraph 7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prios notice to Borrower. A sale may result in a change in ihe eatity {(known
as the "Loan Servicer™) thal collects monthly payments due unider the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelated to a sale of the Note. If there it a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 14 above and 2ppicahle faw. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requirer by applicable law.

10. Heuardous Substances. Borrower shail ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in vielation of uny’ ¥nvironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quamirizs of Hazardous Substances that are generally recognized to be appropriate to normal residential
usts and to maintenarce of the Pronenty,

Borrower shall promptly give Lender wrilten notice of any investigation, claim, detmand, lawsuil or other action by any
governmental or regulatory agency o private party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge !5 Borrower learus, or is notified by any governmental or regulatory authority, thal
any removal or other remzdiation of any {1azarZous Substance affecting the Property is necessary, Borrower shail promptly 1ske
all necessary temedial actions in accordance 'vith Environmental Law.

As used in this paragraph 20, "Hazardcus Subsiances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following subsiances: - grsoline, kerosene, other flammable or toxic petroicum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law” means federal ‘aws and laws of the jurisdiction where the Property is Jocated that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and LenGoe {urther covenant and agree as follows:

21. Acceleratlon; Remedles, Lender shall give notlice «o ‘avrower prior to acceleration following Borrower's
breach of any covenan( or agreement in thix Security Instrument {(big ac3 prior to acceleration under paregrsph 17 unless
upplicable Jaw provides otherwisc). 'The notice shall speeify: (a) the <iault: (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrc aer, hy which the default mast be cured; and
(d) that faiture to cure the default on or hefore the date specifled in the put’c> may vesult in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale ol *he Property, The notice shall further
inform Borrowar of the right to reinstate after acceleration and the right to assert §7_ ¢&e foreclosure proceeding the non-
existence of a defauli or uny vther defense of Borrawer to accelerzifon and foreclosure. I the default 1z not cured on or
before the date speeifled In the notice, Lender at its optivn may require immediate poymer:-ia full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrymert by judicial proceeding.
Lender shall e entitled to collect all expenses incurred in pursulng the remedies provided In thic pr.oxgraph 21, including,
but not lintited to, reasonable sttorneys’ fees and costs of title evidenve,

22. Release. Upon paymemt of ail sums secured by this Security Instrument, Lender shaii-riicase this Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/9
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
tbls Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenams and agreements of this Securiy Instrument as il the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

Adjustable Rate Rider {J Condominium Rider 3 14 Family Rider

O Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
(3 Balloon Rider O Rate improvement Rider [ Second Home Rider
[ Othergs) fspecify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls contained in this Security Instrument
and in any rider(<; erecuted by Borrower and recorded with it

Witnesses: . /
' . L
2 h’C’fW L0t jéF cf

SIMION LEAHU
I
Ch Ay YR g SeLALy
TARITA LEAHU

{Space Below¢’is Line For Acknowledgemen)

STATEOF _ /[~A1A/ 01D

COUNTY OF (AP

£

, ) L :
’ - g j‘ 0
L, [T g / Jead » @ Neizy, Public in and for said County and State,
¢o hereby centify that S EAHU _AND i1S WIFE .

personally appeared before me and is (are) known or proved 10 me (o be the person(s) whe, being informed of the contents of
the foregoing instrument, have executed same, and acknowledged said instrument 10 be a Iree 240 voluntary act and deed and
execuled said instrument for the purposes and uses therein ser forth.

Yy iy g A G
Witness my hand and official scal this ol A~ TH doy of __NVOVEM 1378 NTWA

-

My Commission Expiged, K = 2 ;'<
"OFFICIAL SEAL Y )5 é A o
7

MIRA E VIAaR .
NOTARY PURLIC, STAY2 28 IINCIS £ NOTARY PUBLIC
My Commission e 7]i4,

Lo R N

79 W, MONROE STREET
This instrument was peepared by _ KARIN GRUZALSKI CHICAGD, 1L. 60601-4988
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Loan No. 87200721

—

ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)

,..
- L 3
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THIS ADJUSTABLE RATE RIDER is made this 20th day of Novenpber
(995 , and i3 incorperated into and shall be deemed to smend and supplement the Morgage, Deed of Trust or Security Decd
{the "Security lnsizument”) of the same date given by the undersigned (the "Borrower”™) to secure Borrower’s Adjustable Rate
Note (the "Note”) 1o RELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender”) of the same date and covering
the property described in the Security Insirument and located at:

1446 W. HIGHIAND — - CHICAGO, 1L 60660
PROPERTY ADDRESS

THE NOTE COM{UNS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATc. AND THE MONTHLY PAYMENT.

Additional Covenants. In addition to the coverznts and agreements made in the Security Iastrument, Borrower and Lender
further covenam and agree as foltows:

A. INTEREST RATE AND MONTHLY PAYTMENT C1ANGES,

The Note provides for an initial interest rate of__ 5,000 _%. The Note provides for changes in the interest rate and the
montbly pzyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES,

(A) Change Dates

The interest tate [ will pay may charge on the first day of___December _19__96 _ and on that day every
12 _th month thereafter, Each date on which my interes! rate could change is calied a "Change Date.”

{B) The Index

Beginning, with the first Change Date, iny interest rate will be based on an Index. The most recert lidex figure availeble
as of thr dale 45 days before each Change Date is called the "Current Index.* The “Index” is tie National Monthiy
Median Cost of Funds Ratio to SAIF-Insured Instititions, as made avaifable by the Office of Thrift Supervision.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,
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(C) Calcvlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding__ Two_and One Half
percentage points (____ 2. 500 %) 1o the Current Index. The Note Holder will then round the result of this addition
to the nearest one-¢ighth ol one percentage point (0.125%). This rounded amoum will be my new interest rate umil the next
Change Date.

The interest rate cannol be increased or decreased by more than _2.000  percentage points at any Change Date. This
limhation will

[X] be effective immediately.
[ 1 be effective slier the first Change Date.

Fhe interest rate ot thim foan will never exceed 11.000 percent.

The Note Holder will thex de?cemine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that 1 am expected to owe at'th: Change Date in (vl on the maturity date at my new interest rate in subsiantially equal
pavments. The resull of this cisculation is called the "Full Payment.” It will be the new amount of my monthly payment.

{D) Effective Date Changes

My new interest rate will become effectice sn each Change Date. ! will pay the amoumt of my new monthly
payment beginning on the first monthly payment dat : 2iter the Change Date unti! the 2mount of my monthly payment changes
again,

(E) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of 7oy changes in my interest rate and the amount of my
monihly payment hefore the effective date of any change. The noticr viil include information required by jaw to be given
me and aiso the title and telephone number of 2 person who will answ=; any question | may have regarding the notice.

B. ADDMTIONAL NON-UNIFORM COVENANTS. In addition 1o the covenaris and agreements made in the Security
Instrumens, Borrower and Lender further covenans and agree as follows:

24. ADDITIONAL INSURANCE. In the event that any, cither or all of the undersigied @orrowers shail elect to secure life
or gisahility insurance, or both, or insurance of similar nature, in an amount, form and ~ompany acceptable to the
Leader as additional security for the indebtedness hereby secured, the Borrowers agree to pay or urovide for the payment
of all premiums on such insurance policies; and funher agree that the Lender may advance sav premiums due ad
payable on such insurance policies, and add the ainount so advanced 10 payment of premivms 25 ~aditional debt secured
hereby, with interest at the Nute rate.

25. RELEASE FEE. Notwilhstanding Covenart 21 of the Security Instrument to ihe contrary, this Security Instrument shaif
be released upon payment (o the Lender of the indebiedness secured hereby, pursuant to the terme hereof and the payinent
of its reasonable release fee.
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26.'ASSUMPTION POLICY. Notwithstanding Covenans 17 of the Security Instrument, the Lender shall sllow assumption
* by a prospective purchaser of the property securing this Joan provided that: (1) The wrmns of the Note and the Security
Instrument are not otherwise it default. (2) The Lender shall have the right 1o approve or disapprove the creditwonthiness

of any assuming party or panies and 10 deny assumg:ion on the basis of lack of qualifications of the assuming party or
partics under the Lender's loan underwriting standards . (3) In any and all eveats, any Lender shall have the right o charge

an assumplion fee of the preater of $400.00 or .- _ONE percent ( ] %)

of the then oulstanding principal balance of ihis leun, said assumption fee to be charged to the extent allowed by
unpreempted applicable state [aw.

27. STAFF ATTORNEYS' FEES. The term “attorney ' fees” shail include reasonable fees charged by the Lender for the
services of atlomeys on ils staff.

BY SIGNING BE[.O'N. Berrower accepts ant} agrees to the terms and covenants contained in this Adjustable Rate Rider,

S iy Gk

SIMION LEAHU
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