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THIS MORTGAGE (*Security Instrumes(") it made on - November 30, 1995 ~609061380
The Mortgagor is ' - :
DANIEL K MILLER,

GAIL E MILLER, HUSBAND & WIFE

whose address i ) ‘ :
8044 W 45TH. PL, LYONS, IL'60534

CKEMICAL RESIDWNTIAL MORTGAG“‘ CORPORATIO\T

which is orgnmzed and exlstmgundcr the Iaws of the State of New Jersey . -, and whose

 address is 343 THORNALL ST _ EDISON NJ 08837

of

One Hundred mety F:Lve Thousand, Seven Hundred Seventy-Seven and GO / 100 :
Dollars (U.S. § 155 777.00 , ). ‘This debt i is. cv%dcnced by Borrower’s Note dated the same date 2 thls,ﬂ .

Security Instrument ("Note"). which provides for monthfy paymerits, with the full debt, if not paid earher due and payable on-

December 1; 2025 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt, ‘evidenced -
by the Nate, with mlerest. and .111 renewals, exiensions aud ‘modifications; (b) the payment of all othier sums, w:th interest,

advanced under paragraph 6 to protect the security of this Secumy Instrument; and (cy the performance of Borrower's covenanlv‘

©,("Bhrzower). This Security Instrumentis given -

«("Lender"). Borrower owes Lender the prmmpal sum' -

'0541b836 ; -3_“u

and agreements under this Security Instrument and the Note. For this purpose, Bormwer does he.eby mortgage, grant and convey- o

to Lender the folfowing described property Iocated in o ‘
COOK © . County,liinois:
- ILLINOIS FHA DEED OF TRUST

C-1201LTPAGE § OF 5 (Rev. 10/94)
Replaces MAR-1201 (Rev. 3795}




. ;31 ..‘ HJ“. . . P d : . R . L) o a n cl R o [
I UNOFFICIAL COPY /

' . . .

A . )

‘\?\;

3

l“).r.“‘_

-




TH"" WEST 42 FEET OF LOT 14 IN H. 0. STONE AND. COMPANY ADDITION BRI
TO REIVERSIDE ACRES, BEING A.SUBDIVISION OF THE SOUTHEAST.. 1/4 OF
SECTION. 2, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK C"lUNTY ILLINOIS

PIN 18-02-412-091- 0000

4
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; »-.ﬁws:
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which has the address of S
8044 W 45TH. PL, LYONS, IL 60534

TOGETHER WITH ol the § 1mpr0vcmcuts now or bereafter erected on the property, and all easements, rights, punemmces, .
rents, royalties, mineral, ol aad gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the . .

property. All replacements a7t additions shall also be covered by this Secnnty Instrumant, All of the foregoing is reterred to:

in this Security Instrument as tie "Property.” -

BORROWER COVENANTS *ita Borrower is !awfully sersed of the estate hereby cenveyed and has the right 10 mortgage, - '

grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record “Borrower warranis
and will defend generally the title to the Prope: iy against all claiins and. demzmds, suhject to any encumbraices of re..ord '

- UNIFORM COVENANTS Borrower and Lener covenant and agree as follows. e

1. Payment of Principal, Interest and Late Crarge. Borrower shall pay when due toe principal of, and urterest on the A

debt evidenced by the Note and late charges due unde: the Note,

2. Monthly Paymenis of Taxes, Insurance aixi ‘*her Charges. Borrower shall include in each monthly payment RN
together with the principal and interest as set forth in the Not =z any late charges, an installment of any (a) taxes and. special

assessments levied or 10 be levied against the Property, (b) leaszhold paymenls or ‘ground rents on the Property and (c) premrums
for insurance required by Paragraph 4.

Each monthly installment for items (2), (b) and (c) shall equm rae- twelfth of the annual amounts, as reasonably estrmated--' 7

by Lender, plus an amount sufficient to maintain an additional balance oF ant more than one-sixth of the estimated amounts. - The:

full anital amount for eachi item shall be accumulated by Lender within aye:ind ending one month before an item weuld. becomeﬂ '

~* delinquent. ‘Lender shall hold the amounts collected in trust to pay items \a’..{b) and (c) before: they become delinquent.”

If at any time the total of the payments held by Lender for items (a); (0} and (¢, together with the funire momhly payments"
for such items payable to' Lender prior.to the due dates of such items, exceeds Ly mo" than one-sixth the estimated amount.of

payments required to pay such items when due, and if payments on the Nole are curre «t/iven Lender shall either refund the excess .
over.one-sixth of the estimated payments or credit the excess over one-sixth of the estirosiert paymenls 10 subsequent paymenis

" by Bortower, at the option of Borrower, If the total of the payments made by Borrower icz jtem-(a), (b).or (¢} is insufficient
to pay the item when due, then Borrower shall pay to Lender any amomt necessary {o make u:» the deficiency on or before thc* :

- dnte the item becomes due

As used in this Security Instrument, 'Socre(ary means the Secrelary. of Housmg and:Urben D¢ velopment or his or her -
designee. In any year in which'the Lender must pay a-mortgage insurance premium to the Secretery, cach monthly payment shall,
also include either: (i) an installment of the annual mortgage insurance’ premivm to-be paid by Lender to the Secretary, or (i) a
monthly charge insiead of a mortgage insurance premium if this Security, instrument is held by the Seceriary,, Each monthly
installment of the mortgage insurance premium shall be in an amount suffi cient 1o accumulate the full annuai ta0r'gage insurance . .
premium with Lender one month prior to the date the full annual mortgage insurarice premiutn is due to the Sccretary, or-if this -
Security Instrument is held by the Secretary, each mionthly charge shall be-in an amount eqr.al 0. onc-twelfth of one-half percent

of the outstanding priucipal balance due on the Note.

- [f Borrower tenders to Lender the full payment of all sums secured by this. Socunty msmrmem Bonower 5 account shall .
- be credited with the balance remaining for all installments for ilems (a), (b} and (c) and. any morigage ‘insurancs premium
instaliment that Lender has not become obligated to pay to the Secretnry, and' Lender shall promptly refund any excess' funds to -

Borrower. Immediately prior tc a foreclosure sale of the Property or its acquisition by -Lender, Borrower 8 ac.,ount shall be
credited with any balance remaining for ail installments for items (a}, (b} and (c). -
3. Application of Payments. Al paymeuts under Paragraphs 1 and 2 shall be applied by Len,der as. follows

First, to the morigage insurance premium to-be paid by Lender- to the Secretary or to the monthly chargc by the Socretory

' instead of the monthly mortgage insurance premium;;

_oe;tpess;o;'._

Second, to any taxes, special as.scssmcnlS. leasehold'poyments or ground rents, and fire; flood and other hazard insuranco SRR -

premiums, as-required;
.. Third, to interest due under the Note;

ILLINOIS FHA DEED OF TRUST
C-1201LT PAGE 2 CF.5 (Rey. 10/94)
Replaces MAR| (Rew, 391)
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Fourth, 1o amortization of the principal of the Note;

8 Fifin, to lne charges due under the Note.

'ﬁc 4, Fire, Flood and Other Hazard Insurance, Borrowet shall insure all amprovements on the Property, ‘whether now in
fx1Sl~nce or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender reqmn:s L
insurance. This insurance shall be maintained in the amounts and for. the periods-that Lender requires, Borrower shall also. insure -
L#au improvements on the Property, whether now in existence of subsequently erected; against loss by floods to'the extent required
by the Secretary. All insurance shall be carried with companjes approved by Lender The.insurance policies and any rcnewals
: “Jshall be heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. :
L E’z In the event of loss, Borrower shall give Lender immediate notice by mail, - Lender may make pmof af loss if not made

wpromptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for siich. loss.

’L? directly to Lender, instead of 10 Borrower and to Lendet jointly. Allor-any part of the insurance.procéeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this' Secarity Instrument, first:to any.
delmquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any apphcauun of the proceeds to the principal shall not extend or postpone the due date of e monthly
paymenis which are referred to in Paragraph 2, orchange the amount of such. paymems Any excess insurance proceeds over-

- an amount required to pay all outstanding indebtedness under the Note and this Security Instrumesn shall be paid to the entity -
legally entitied therete, - s

in the event.s? threclosure of this Security Instrument or other transfer of title to the Propetty that extinguishes the
indebtedness, all right, sitle and interest of Borrower inand to insurarce policies in force shall'pass to the purchaser, -

5. Occupancy. Yrsevation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, cstapiish; and use the Property as Borrower’s principal residence within sixty days.after the execution

of this Security Instrumens aud snll continué ta accupy the Property as Borrower’s principal residence for at lenst one year .after

the date of occupancy, urless the Secretary determines this requirement will cause undue hardship: for Borrower, or:unless.
extenuating circumstances exist-whicls are beyond Borrower’s conttol.. Borrower shall notify  Lenders -of any extenuating -
circumstances. Borrower shall not.ecuumit waste or destroy, damage or substantially change the Property or allow the Property .

~ to deteriorate, reasonable wear and tear ¢cented. Lender may inspect'the property if the property is vacant or abandoned or the -

loan iy in default. Lender may take reasonao’s action to protect and preserve such vacant of ubandoned property. Borrower shall -
also be in default if Borrower, during the loan ?,;ph*anon process, gave matenally false or inaccurate information or staiements. -
to Lender (or failed to provide Lender with anv material information) in connection with the loan. evidenced- by the Note,
including, but not limited to, representations conce ming Borrower’s, occupancy of the Property as a prisicipal res.dencc i this
Security Insirument is on a leaschold Borzower shall corniply with the provisions of the lease. If Borrower acqulres fee title to :
the Property, the leasehold and fee title shall not be merzcd unless Lender agrees to the merger in writing.. : K

6. ‘Charges to Borrower and Protection of Lender's Figits in the Property. Borrower shall pay all governmentnl or; R
‘municipal charges, fines. and impositions that are not incleded in Paragraph 2, * Borrower shall pay these obligations of'time. . . -
directly to the entity which is owed the payment, If failure to pay weuld adversely affect Lender’s interest in the Property, uponl i
Lendet s request Borrower shall promptly furnish to Lender receipte evidencing these payments. ‘

- If Borrower failsto make these. payments or the payments requirce o Paragraph 2, o fails to pérform any. atier covenants{.
and agreements contained in this Security Instrument, or there is a legal proceeding that way. significantly affect Lender’s rights:

~ in the Froperty (such as a proceediag in bankruptcy, for condemnation or ¢ caforce laws or regulations), then Leéndermay do .
and pay whatever is necessary to protect the value of the Property and Lender § rigats in the. Property. including payment of taxes,

 hazard insurance and other items mentioned iri Paragraph 2. g

- Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be-secured by. thls
Security Instrument. These amounts shall bear interest from the date of disbursement, a*iae Note rate, and at the’ optlon of the
Lender, shall be immediately due and payabie. .

7. Condesnation, The proceeds of any award or clmm for damages, direct or consequantial, in ﬂonnectmn with ay -
condemnation or other taking of any part of the Property, or for conveyance in place ¢ of condexunatizz, . are hereby assignediand . -
shali be paid to Lender to the extent of the full amount of the iadebtedness that remains unpaid undet thz Note and this Security :
Instrument. Lender shall apply such pmoeeds to the reduction of the indebtedness under the Note ana *ui Security Instrument,
first to any delinquent amounts applied irithe order provided in Paragraph %, and then to prepayment of priac’pal. Any. applzcanon ]
of the proceeds to the principat shall not extend or-postpone the due date of the monthly: payments, whizh are reférred-toin
Paragraph 2, or change the amount of such payments.- Any excess proceeds over an amount required to pay-all ou!standmg
indebtedness under the Note and this Security Instrumen: shall be paid to the entity legally entitied thersto.

8, Fees. Lender may collect fees and charges authorized by the Secretary

9.Grounds for Accelerstion of. Debt. :

{a) Defanlt. Lender may, exceptas litmted by regu!auons issued. by the Secretary i m the case of payment defaults, requu'e
‘immediate payment in full of all sums sécured by this Security Instrument if: .
(i) Borrower defaults by failing to pay in full any monm!y payment: reqmred by ﬂus Secunty Insmlment pror to or
on the due date of the next montkly payment, or
(ii) Borrower defaults by falling, for a period of thirty dnys to perform 'mv other obhganons contamed in this Secumy
Instrument,
(b) Sale Without Credit Approval. Lender shall if pennmed by. apphcable law and with the pmor approval of the
Secretary, require immediate payment in full of all sums secured by this Security. Instrument if; ‘
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the’ Properly, is sold or olherwme O
transferred (other than by devise or descent) by the Borrower, and ‘

08&1!?856 j
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* (i) The property is not occupied by the purchaser or-grantee as his or her principal residence;- or..'-xhc,.ﬁufchas'cr-.orﬂ‘ B - f
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements

of the Secretary.

{¢) No Walver. If circumstances occur that would permit Lender to requ'ir'e immediate payment in full, Eu_t-I;Jenii'cr"-doéé. T ..

not require such peyments, Lender does not waive its rights with respect to'subsequent events. -

(d) Regulations of HUD Secretary. In many circumstances regulations issued-hy the Secretary wil'l.!ihiit‘l.'e:idér's‘ riﬁhis c
in the case of payment defailts to require immediate payment in full and foreclose if not paid. This Security Instrument  *

does not authorize acceleration or foreclosure if not permitted oy regulations of the Secretary. *. -

{e) Mostgage Not Insured, Borrower agrees that should this Security. Instrument and the note sécured ‘thér,‘érby‘uot: be -
eligible for insurance under the National Housing Act within 60 days from: the date hereof, Lender fnay; at its option and -

- notwithstanding anything in Paragraph 9, require immediate payment in fult of all-sums’secured by this Security . -+

nstrument. A written statement of any authorized agent of the Secretary-dated subsequent to €0 days from the date hsreof, o

declining to insure this Security Instrument and the note secured. thereby, shall be. deemed conclusive proof of such-

‘ineligibility. Notwithstanding the foregoing, this option may not be exercised by Leader when the unavailability of .
 insurance is solely due to Lender’s failure to remit 2 imortgage insurance premium io'the secretary. . . e

10, Reinstatement.  Borrower hes a right to be reinstated if Lender has required immediate ‘payment .iﬁ;_flﬂll be'é'z:m_sé of

~ Borrower's failure to pay an amount due under the Note or this Security Instrument. ‘This right applies cven after. foreclosure. . - i |
. " proceedings are ipwityed: - To reinsiae the Security Instrument, Borrower shall tender in a lump sum.all-amounts required o .

bring Borrower's account current including, to the extent they are obligations of Borrower under this Security, Instnimenit, -

Toreclosure costs and ressonable and customary attortieys’ fees.and expenses properly associated with the foreclosure procecding.

Upon reinstatement by Burovrer, (his Security Instrument and the obligations that it secures shall remain in effect.as if Lender - =
had not required immediste pe;ment in full. However, Lender is ot required to permit reinstatement if: (i) Lender has accepted. . - -
* reinstatement after the commexseriont of foreclosure proceedings within two.yoars immediately preceding the commencemeat of =

a current foreclosure proceeding. - (1i)reinstatement will preclude foreclosure on different grounds:in the future, or (iil)

reinsiatement will adversely affect th= priority of thelien created by this Security Instrument, - .

11, Dorrower not Released; Forbearsnce by Lender not 8 Walyer, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall -~ -

niot operate to release the Hability of the originri borrower or-Borrower's successor in interest. - Lender shall not be required10 . - -

' commence proceedings against any. successor iz interest or refuse to extend time for payment or otherwise mndify amortization™ = . §
of the sums secured by this Security Instrument by /esron of any demand made by the original Borrower.or Botrower's successors: ;-

ininterest. Any forbearance by Lerider in exercising {ay right or remedy shali not be a waiver of or preclude the excrcize of any™

right or remedy, .

12. Successors gud Assigns Bound; Joint aud Seversi- Liability; Cn-ng:ius.; The covenants aﬁd;agre'emel:i'!s“‘bf thistf "

Stcurity- Instrument shail bind ‘and. benefit the successors aud assigns of Lendar and Borrower, subject to the provisionsof . - -}
Paragraph 9(b). . Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this: Security - - - -

Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and: canvey that wE

Borrower's interest in the Property under'the terms of this Security iowrument; (b).is not personally obligated to poy the'sums. &
secured by this Security Instrument; and (c) agrees that Lender and any otarr Borrower may apree to extend, modiiy, forbear”

or make any accommodations with regard to the terms of this Security Instrizucot or the Note without that Borrower's consent, -

13. Notices. Any notice to Borrower provided for in ths Security Instrur.at shall be given by delivering it or by. miailing

it by first class mail unless applicable law tequires usc of another method. The xoticz shall be directed to the Property Address” - R

]

.

_orany other address Horrower designates by notice to Lender.. Any notice to Lender slal! be given by first class mail to Lender’s ~ 8
. oddress stated hereini or any address Lender designates by notice to Borrower, -Any. notice yiovided for-in this Security lnstrument

shall be deemed to have been given to Borrower or Lender when given as provided it this Faragraph, = . .-

- 14,  Governing Law; Severability. This Security Instrument shall be governed by Toderal law. and the la\,\}‘: éf':' the"
iurisdiction in which the Property is located. In the event that any provision or clause of thiz Secrrity Instrument or the Note .~

confticts with applicable law, such conflict shall not affect other provisions of this Security Instrurient o1 the Note which can be

given effect without the conflicting provision. “To this end the provisions of this Security Tnstrume.ii . the note are declared

to be severable, - S . o Y
15, Borrower's Copy. Borrower shall be given one conformed capy of this Security Instrument.” | -

. 16, Assignment of Rents, Botrower unconditionally assigns and ransfers to Lender all the-renis aid. ,#a’ve.ri\.iéé-_tof"the;
- .Property. Barrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby. directs eachi tenant of the:

Froperty to pay the renis to Lendér or Lender's agents. However, prior to Lender’s notice to Borrower of Botrower's breach

of any covenant or'agreement in thé Security Instrument, Borrower shall colfect and receive all rents and revenues of the Property

s trustee for the benefit of Lender

Lender’s agent on Lender’s written demand to the tenant.: -

Borrower has not executed any. prior assignment of the rents and has not and will not perform any act-that would prevent
Lender from exercising iis rights under this Paragraph 16, .~ -~ . = o L T

Lender shall not be required to enter upon; take control of or maintain the Property before or after giving notice of breach .~
to.Borrower. However, Lender or a judicially appointed receiver may do so at any. time:there is a breach, Any applicotionof "~ .. - -
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment-of rents of the. -

1LLING!S FHA DEED OF TRUST
C-1201LT PAGE 4 OF § {Rev. 10/%4)
* Replies MAR-1201 (Rev, 591) .

- d Borrower, This assignment of rents constififes an absolute assigninent and not an :
~ pssigment for additional security only. - .. - . B _ - IR PR

. 1If Lender gives notice of breach to Berrower: (a) all rents received by Borrower shall be helc. by Borrower as trustee for

. benefit of Lender only, to be.applied to the sums cecured by the Security Instrument; (b) Lender shall be entitled to collect and |
" teceive all of the rents of the Property; and {c) each tenant of the Property shall pay all reats due and unpaid to Lendet or -

08ZTYESE
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!;roperty ‘shall terminate when the debt secured by the Security Instrument is paid in full.

L*!9()1\2 UNIFORM COVENANTS. Borsower and Lender furthcr covenant and agre= as fonlows
17. Foreclosure Procedure: Lender af its option may require immedlate payment in Full of ali sums secured by this

xLSecurlty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses iricurred In pursning the remedies provided in this paragraph 17, Including, but
whot limited to, reasonable attorneys’ fees and cost of title evidence.
.;'? 18, Release. Upon payment of all sums secured by this Security Instrament, Lender shal? release this Secunty Instrument
ithout charge to Borrower. Borrower shatl pay any recordation costs, -
19, Waiver of Homestead. Borrower waives all rights of homestead exzmption in the Property,
20. Riders to this Security Instrument, If one or more riders are executed by Borrotwer and recorded togezht:r wuh th1s
Security Instrument, the covenants and agreements of each' such-rider shall be. incorpotated into and shall amend and supplement

the covenants and agreements of this Security ‘nstrument as if the nder(s) were a part of this Security lnstrumem
The following riders are attached:

 Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in th:s Secun!y lnstrument and in any nder(s)
executed by Borrower and vecrided with it. '

fﬁ,@w e )/ i ‘W

~ /DRNIEL K MILLER E MILLER

.

STATE OF ILLINOIS, " COOK COUNTY ss:

1, the undersigned, a Notary Public in and for smd county and state do hereby cerlify lh',u
DANIEL K MILLER,

GAIL E MILLER, HUSBANij & WIFE MA]L TO

GHEMICAL RESIDENTIAL 'MORTGAGE CORR,
343 THORNALL STREET
EDISON, By 08837

" day in person, and acknowietiged that (he, she, they) s:gned and delwered the said mstmment as (his, her,. theu'} free nud

voluntary act, for the uses and purposes therein set fo : R
Gwen undar my hand and official sea., this _ MO U@nxw Qq '

y W°8’?’Eﬁ m"ﬁ‘"‘ SEAL "
‘.. ICAROLYN M. LEVERICH /7)
L %wsga R,
e e EmICAL RFSIDE%IAL mgwfeﬁgs CORPORATION

JLLINOIS PHA DEED OF TRUST = ©25 NORTH COURT

. C-M0ILTPAGE S OF § (Rev. i0/%) PALATINE: IL, 60067
. Replaces MAR-L201 Rev. 580 _ o

G

: pcrsonally known to me to be the same person(s) whose name(s) subscribed to the foregomg muumem, appeared before me tms

_\'qgnp-gz,




UNOFFICIAL COPY




UNOFFICIAL COPY

FHA ESCROW ITEMS RIDER

THIS FHA ESCPCW R!BSR ismadehis  30th day of November 1995 -

aud s incorporated into and shall be deemed wamdmdsupplmuhe Mongue. Deed :

of Truat or Security Deed (ilie “Sernity Instrument*) of the same date givea by the undersigned (the *Borrower”) |

10 sezure Bacrower's Nate to Charmur:i Residcatial Morgage: Corporation, a corporation Organized and eising

ueger the faw of New Jersey (the "Lendz:*) of the sare date, and covering the property described in the Secunty L

Instrument,

 UNIFORM COVENANTS. Article 2 (1 Lezeby deleted in its amtirety and replaced with the follduimg:' B

2. Mmmhmmurmmmmcm Bomershdlindudemmhmhly -
© paymext, together with (e principal and interest as sex fan in the Note and any fate charges, a sum for (a) taxes.

and special assessments levied ot 1o be levied against the #7apenty, (b) leaschold payments or ground rents oa the

Property, and (€) premiums for insurance required under Pzi2;rab 4. u any year in which tae Lender must pay
amnwmmpmmwmawofﬂm;mdhrtmnmiopm( Secretary”), or in any year -

in which such premium would have been required if Lender stiii neld the Security Instrument, each monthly

payment shall alsa include either: (i) a sum for the annual mortgage insirann: :smmum to be paid by Lendet to the
Secretary, or (if) a monthly charge instead of 3 mortgage insurance. prequto if £ this Security losuument is held by

the Secretary, in a reasonable amount 1o be determined by the Secretary, Caerqt for the monthly charge by the .

Secretary, ‘these items are catled "Escrow items® and the sums paid 1o Lender xic called *Escrow Funds’..

Lender may, at any time, collect and boid amounts for Escrow ltems 10 an agpegale amount notto emﬁd e
the maximum amount that may be required for Botrower's escrow - account unger the modl Estate Settiement
Procedures Act af 1974, 12 U.5.C. § 2601 ¢ s8q. and implementing reguiations. 24 CFR: Pt 3500, as-they may

be amended from time o time ("RESPA*), sxcept thas the cushion or reserve permaitted by REGPA for umnmpuad '

disbursements or disbursements befors the Borrowet's payments are available in the account may ot be based on ' | '

: amnu.nu due for e mongage insurance premium, |

If the amounts beid by Lender for Escrow Itetus excesd the amounis pennmed to be held by RESPA T

 Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Leader at any fime
are-not sufficicot to pay the Escrow liems when due.. L:nder may noufy the Borrower and require Borrower 1o -

make up the shortage or deficiency a3 pennmad by RE.SPA

FHA ESCROW (TEMS RIDER
CTI30LT 1499)

08LTYSSE
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The Escrow Funds afe pledged as additional security for all sums secured by this Sacumy Instrument. If -
Borrower tenders to- Lender the full.payment of all such sums, Borrower's account shall be credited with the balance
remaning for all instaliment items (a), (b) and (¢} and any morigage insurance _premium instaliment that Lender has

not becoms ‘obligated to pay 10 the Secretary, and Leader shali prompuly refund any excess funds (o Borrawer

Immediately prior 10 a foreclosure sale of the Property or it acquisition by Lender, Borrower's accourk shall be

credited with any balance remaining for all instalirsents for items {a), (b) and (¢).’

Iterns Rider.

i Darsf K Pl (SEAL)

DANIEL K MILLER Borrower

13ER L)
Bomovs:

(SEAL}~
Borrower

(SEAL)
Bosrowes

FHA ESCROW [TEMS RIDER
C-T30LT15195)

BY SIGMING BELOW, Borrower accepts and agrees (o the terms and covenants contairied in this Escrow - -
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ADJUSTABLE RATE RIDER

. THIS ADIUSTABLE RATE RIDER is made this  30th dayof November, 1995 - , md '
is incorporated into and sheil be deemed to amend and supplement the Mortgage, Deed of Trust or Security: Deed
{"Security Iruacuraent™) of the same date given by the undersigred: ("Borrower") to secure Borzower’s Note {"Note") -
to
CHEMICAL R&S TDENTIAL MORTGAGE CORPORATION a corporat:.on organ:.zed and

existing undéi -the laws of the State-of New Jersey.
(the "Lender™) of the same date and covering the.property descnbed in the Security Insirument and located at

8044 W 45TH-7L, LYONS, IL 60534
[Property Address]

THE NOTE CONTAINS PROVIS[ONS 'ALLOWING FOR CHANGES IN THE NTEREST RATE AND THE
MONTHLY PAYMENT. THE NO'I™. L'MITS THE AMOUNT. THE BORROWER'S INTEREST' RATECAN
CHANGE AT ANY ONE TIME AND 7HZ ‘JAX]MUM RATE THE BORROWER MU‘iT PAY o

ADDITIONAL COVENA\XTS In addition 1o ' e ewenants and agreements made in the Secumy ‘nstrument,
Borrower and Lender further covenant and agree as foilows:

1. INTEREST RATE AND MONTHLY PAYMENT CEAKGES
{A) Change Date . . :
The interest rate may chenge on the first day of April, 1997 and on lhat day ef each

succeeding year, "Change Date” means each date on whmh the imcrest rate vould change. -
(B) The Index

. Beginning with the first Chaage Datc, the inlerest raie will be based ol i 'ndex "Index means the weekly o
average yield on United States Tressury. Securities aujusted 1o a consiant maturivy ~¢.ape year, as made available by .
 the Federal Reserve Board. "Current Index" means the most recent Index fignre availatic 30 days before the Change R

Date. If the Index (as defined above) is no fonger available, Lender w:ﬂ use as a new Ludex =y index prescnbed by -
the Secretary (as defined in Paragraph 7(B)). Lender will gwe Borrower notice of the nevx Indx.

- {C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by eddmg a margln of

Two & One-Half

percentage polats (- . 2500 %)to the Currem Index and rounding lhe sum to the nea.est one-enghth :
of one percentage point (0.125%) Subject to the limits staied o Paragraph '5(D) of this. Nete, ‘this rounded amount’
will be the new inerest rate until the next Change Date. '

(D) Limiis on Interest Rate Changes

The interest rate will never increase or decrease by more than one percenrage point (1. 0%\ on any single Change,
Date. The interest rate will never be more than five percentage points- (5 0%) htgher or 1owcr than lhe initial- mtorest‘ i
rate staied in Paragraph 2 of this Note. _ -

(E) Calewlation of Payment Change : R S ; ‘ Lo
If the interest rate changes on a Change Date, Lender will calcu_lal'e the amoum ot‘ monthly' paymen; o‘f princtpal*‘ .

FHA Adjustable Rate Rider
C-7304LT Page l1of2 (10!94) (Repluccs ey, 319.’!)
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A and interest which would be pecessary to repay the unpaid principal balance in full at the maturity date at the new .
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid: principal -
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the: ;
amount of any prepayments to principal. ‘The result of this caiculation will be the amount of the new monthly payment
of principal and interest. - ‘ R - o
(F} Notice of Changes = = B o A S B PR
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. - The notice
must be giver aileast 25 days before the new monthly payment amount is-due, and must set forth (i) the date of the
notice, (ii) the Crange Date, (lli) the old interesi rate, (iv) the new interest rate, (v) the new monthly payment amount, -
(vi) the Curren: Fraiax and the. date it was published, (vii) the method of calculating the change in monthly payment.
amount, and (viii) <oy other information which may be required by law from time to time. ' : : '
(G) Effectivalinte of Changes = e o
A new interest rate caleulated in accordance with Paragraphs 5(C) and 5(D)-of this Note will become effective .
on the Change Date. Borrov:er shall make a payment in the new monthly amount beginning on the first payment date”
which occurs at least 25 days r.fci Lender has given Borrower the notice of changes required by Paragraph S(F) of this - .
Note. Borrower shall have no obligation to pay any increase in the mionthly payment amount calcalated in accordance
with Paragraph 5(E) of this Note ior %y payment date occurring less than 25 days after Lender has given the tequired . -
notice. If the monthly payment amount-caleulated in accordance: with Paragraph 5(E) of this Note decreased, but', -
Lender failed to give timely notice of tl e decresse and Borrower. made-any monthly payment amounts exceeding the
payment amount which should have been sk in a timely notice, theh Borrower has the'option to either (i) demand” -
the return to Borrower of any excess pavmeu: with interest thereon at the Note rate (a-rate equal to the interest rate - -
L which should have been stated in a timely noticc). <r (if) request that any-excess payment, with interest thereon:at-the: -
A Note rate, ‘be applied as payment of principal. . Lender’s. oble‘igation-m?rcmrn any. excess payment. with interest'on:
‘ demand is not assignable even if this Note Is otherwis: assigned before.the demand for retum is made... = -

BY SIGNING BELOW, Barrower accepts and agrees 1o 17 texms and covenanis contained in this Adjustable Rate

Rider. | | | . . e R

\DRNEEL K MILLER & MILLER

FHA Adjustable Rate Rider -
C-7304LT  Page 2 of 2 (10/94) (Replaces rev. $99)
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