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MORTGAGE N
FHA Case No, J

State of lllinols . 13150’95919-‘729 :

THIS MORTGAGE (*Secur!tyinstrument’) s made on NOVEMBER 3RD, 1595 The Mongagorls |
RICARDO GONZALES, MARRIED TO OFELIA ROMO and RAMON PORRAS, A NEVER MARRIED PERSON and
RAYMUNDO SOTO, A NEVER MARRIEP. PERSON and MARIA GUTIERREZ, A NBVER MARRIED PERSQN

{"Borrower). This Security Instrument Is giveito MIDAMERICA FEDERAL SAVIN'GS_ ’phiqk ‘

. 2
which fe organized and existing under the laws of THE UNITED STATES OF AMERICA _' y and wﬁoéé

address Is 1001 S WASHINGTON ST, NAPERVILLE IL 00566 ‘
("Lerder"). Borrower awes Lender the pﬂnclpal sum of

ONE HUNDRED THIRTY FOUR THOUSAND NINE HUNDRED FIFTY AND /100 L
“Pollars (us $ . 134 950 oa Lk
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nole") whlch pravides
for monthly payments, with the full debt, if not paid earlier, due and payahle on .. :SCPMBER 1, 2025
This Security Instrument secures to Lender; (a) the repayment of the debt evldencad 3 the Note! wlth lntarest and
all renewals, extenslons and modifications; (b) the payment of all other sums, with '"‘qrest.,advanced under
paragraph 6 to protect the security of this Security Instrument; ard {c) the performance o\ Bor/owar's covenants and
agreements under this Security Instrument and the Note, For this purpose, Borrower does ’.eraw mortgage. grant
and convey to Lender the fol!owing described property located in COOR - County th nols '

LOT FIVE HUNDRED FIPTY-FOUR {(5%4) IN THIRD AUSTIN BOULEVARD ADDITION
TO BOULEVARD MANOR, A SUBDIVISION OF THE SOUTHWEST QUARTER {1/4) OF

THE SOUTHEAST QUARTER (L/4) OF SECTION 32, TOWNSKIP 39 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

9ZaTE9GE

‘ U ”
P,I.N. 16-32-424-012-0000 L‘ gt :

which has the address of 3827 § AUSTIN, CICERO AR % iSireet. City),
llincis 60650 : : : .
[€lp Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereatter erected on the propenty, and all easaments, rights,
appurienancas, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by, ““f Secumy Ins!rumem Ali
of the foregoing Is referred 1o In this Securlty Instrument as the *Property.” .

BORROWER COVENANTS that Borrower Is lawlully seisad of the estate hereby cunveyed and has the right 1o
mortgage, grant and convey the Property and that the Propeny is unencumbered, excepl for encumbrances of
record. Borrower warranis and will defend generally tha title 1o the Property against all claims and demands, stbject
to any encumbrances of record,

1. Paument of Principal, Interest and Late Charge. Boirower shall pay when due the principal of, and
intersst on, the deh! avidenced by the Note and lale charges due undar tha Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, togetherwith the principal and interest as set forth in the Note and any late charges, an inslallment of any
(a) taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on ihe Property, 2nd (c) premiums for insurance required by paragraph 4.

Each monthly instalimant for tems (a}, (b), and (c) shall equal one-twelith of the annual amourts, as reasonably
eslimated by Lender, plus ar ar.nunt sufficient to maintain an additional balance of nol more than one-sixth of the
estimated amounts, The full anra:al amount for each item shall be accumulated by Lender within a pariod ending
one month before an item would berome delinquent. Lender shall hold the amounts collected in trust to pay ilems
{a), (), and (c) before they become dall:iuent.

if at any tima the total of the payment: held by Lender for items (a), {b}, and (c), together with the future morithly
paymanis for such items payable to Lender piior o the due dates of such items, exceeds by more 1han one-sixih the
estimated amoun! of payments required to pay cuc) liems when due, and if payments on the Nole are current, then
Lender shall either refund the excess over one-sixta of the estimaled payments or credit the excess over one-sixth of
the eslimated payments to subsequent payments by Boirower, at the option of Borrower, |f the total of the payments
made by Borrower for item {n), (b), or (€) is insufficient to-pay the item whenr due, then Botrower shall pay to Lender
any amount necessary to make up the deficiency on or befuie (he date the item becornes due.

As used In this Security instrument, "Secretary” means the Se.r-tary of Housing and Urban Development or his
or her desighee. |n any year in which the Lender must pay a modgans insurance premium to the Secretary, each
monthly payment shall also include either. {)) an inslalliment of the annual iiiortgage insurance premium to be pald by
Lender to the Secretary, or (i) a monthly charge instead of a mortgage ir.surarice premium if this Security Instrument
is held by the Secretary. Each monthly installment of the mortgage insu/ance premium shall be in an amount
sufficient to accumuate the full annual morigage Insurance premium with Lender oiie month prior to the date the full
annual mortgage insurance premlum is due to the Secretary, or If this Securlty instrument is held by the Secrelaty,
cach monlhly charge shall he In an amount equal to one-twelfth of one-half percait of the oulstanding princlpal
balance due on the Note,

It Borrower tenders to Lender the full bayment of all sums secured by this Security’Iratrument, Borrower's
account shall be credited with the balance remaining for all installments for items (a), (b}, and (¢ &nd any morgage
insurance premium installment that Lender has not become obligated to pay to the Secretary, ani Lender shall
promptly refund any excess funds to Borrower. |mmediately prior to a foreclosure sale of the Propetty or ils
acquisition by Lender, Borrower's actount shall be crediied with any balance remaining for all instaliments for items
{a}, (b}, and (c).

3. Application of Payments. Ail payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secrelary or to the monthly charge by the
Secretary inelead of the monthky morgage insurance premium,

Second, to any taxes, spacial assessments, leasehald payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to imerest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, {c late charges due under the Note,
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4, Fire, Flaod and Other Hazard Insurance, Borrower shall ingurd all lmprovomanla on the Property, whethar
now In existence or subsaquently erected, against any hazards, casuallies, and contingencles, Including fire, for
which Lender requiros insurance, This insurance shall be maintainad In tho amounts and for the periods that Lender
requires, Borrower shall alse insure all improvemants on the Property, whethor now in existence or subsequentiy
araclad, againgt lass by flocds to the uxtont required by the Socretary, Al Insurance shall be carried with cempanies
approved by Lender. The Insurance policies and any renewals shall bo held by Lender and shall Inglude loss
payable clauses in favor of, and In a form accaplable to, Lender.

[n the evont of less, Borrower shall give Lender Immedinte notlce by mail, Lendar may make proof of loss if not
made promptly by Borrowor, Each Insuranco company cancerned s hereby aulhorized and dirocted lo make
paymant for such lass directly to Landor, insteat of to Borrower and to Londer jointly, Al or any part of the insurance
proceads may be applled by Londer, at its option, either (a) to the reductien of the Indebtedness undar the Note and
this Security Instrument, first to any dolinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the resioratlon or repalr of the dumaged Property, Any applicutlon-of‘thé progaads (o the
principal shall not extond or pestpene the due dato of the manthly payments which are relerred to In paragraph 2, o
chunge the amean! of such paymenls. Any axcess Insurance proceods ovor an nmount required 1o pay all
oulatanding Iindobterness undor the Noto and this Securlly Instrument shall be pald to the entity legally entitlod
therato,

I the event of loresionure of this Sacurlly Instrument or othor transter of tile lo Ihn Fropery that extinguishos
the indebledtness, all rigni, Xe and Intorost of Borrower In and lo insurance policies (n forcy shall pass to the
purchaser,

5. Occupancy, Freservation, Malntenance and Protection of the Property; Borromr'l Loan Application;
Leasoholds, Borrower shall accupy, 2¢'ablish, and uso the Properly as Borrower's principa) roaldonco within gixty
days after the exscution of this Sacurity Ins'vmant and shall continue to occupy the Property as Borrower's principal
rosidence for at loas! ane year ahor the date of occupancy, unlese the Seorolary dalermines this requirement will
causa undue hardship for Borrowar, oF unlosl extonuating circumstancos oxist which are beyond Borrowar's conitol,
Borrower shall notity Lenders of any axtenuatioo eycumstancos,  Borrower shall not commmil waste or destroy,
damage or substantially chango the Property or ‘allow tho Proparty to dotertorate, reascnable wear and loar
axceptad. Lender may ingpoct the Proporty If tho Profarty'is vacant or abarndoned of the loan Jo in defoull, Lender
may lake reasonablo action to protect and proserve sucii vasant or abandenod Property, Borrower shall alse be in
default i Borrawer, durlng the logn application procoss, gave netorlally false or inaccurale information or statements

to Lender (o falled to pravide Lender with any material inforiration in connaction with the loan evidenced by the

Nnto, including, but not fimited Yo, represerdations concerning Borower's occupancy of the Preperty as a principal
rasidence. | this Security Instrument is on & leasohold, Borrowor-aialt eemply with the provlsions of, 1he lease. |
Borrower acquires toe title to the Proparty, the leasehold and foe ttle 10l art ba merged unloss Londar agrens to
the merger in wriling.

8, Charges to Borrower and Profection of Lendar's Rights In the P.coarty, Borrower shali pay all
governmental ar municipal charges, fines and impasitions that are not inciuded in paragraph 2, Borrower shall pay
thesa abligations an time directly to the entity which is owed the paymant. it fallura-te pav would advalaely affect
Lender's [nlerest in the Proparty, upon Lender's roquest Borrower shall promptly | umish to Lender raceipts
avidancing these paymaents,

If Borrower falls to make these payments or the payments requirad by paragraph 2, of faie i *eﬂotm any o}her
covenants and agreements contained in this Security Instrument, or there Is a lagal proceading thiat may significantly
atfect Lendar's rights In the Property {such as a proceeding In bankruptey, for condemnatlion or to enforce iaws or
ragulatians), then Lender may do and pay whatever |s necessary ta protect the valuo of the Proporty and Lenders
rights In the Property, Including payment of taxes, hazerd insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lendar under this paragraph shall becoma an additional debt of Borrower and be
secured by this Securlty Instrument. These amounts shall bear interest from the date of dlsbursement at lhe No!e
rate, and &t the optien of Lender, shall be immediately due and payable,

7. Condemnation. The proceecds of any award or claim for damages, dlrect of consequennal In conneclion
with any condemnation or other taking of any part of the Froperty, or for conveyance in place of condemnatlon, are
hereby assigned and shall be paid to Lender to the sxtent of the full amount of the indebtedness that remains upald
under the Note and this Securlty Instrument, Lender shall apply such proceeds to the raduction of the, Indebtednass
under the Note and this Securlty lnstrument, first to any delinquent amounts applied In Iha ordar provided In
paragraph 3, and then lo prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess praceeds over any amount required to pay alt autstanding indebtedness under the Note and
this Security Insirumant shall be pald to the entity legally entitled thereto, 1308 1/95 Page 3of 6
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8. Fees, Londor may coltect foas and charges authorized by the Secretary.
9, QGrounds for Acceleration of Debt,

{n) Default. Londer may, excepl ns limited by ragilations issued by the Secretary in the case of payment
dofaults, roqulre immedinte payment In full of all sums secured by this Security Instrument if:
() Borrowor dofaults by foiling fo pay In full any monthly payment required by this Serurity
instrument prior 1o or on tho due duto of the naxt monthly paymuin, ol
() Botrowor dotautts by falling, for a period of thirty days, 1o perform any other obligations conlained
In this Securlty Instrumont,

(b) Sale Without Credit Approval. Londor shall, If perminted by applicable lov and with the piior approval
ol the Secrolary, require iImmadinte payment in full of all sums secuted by this Security Instrument If;

{f) 24 or part of the Property, or a beneficial interest in r trus! ovning all or part of the Propery, is
solt or othorwise trensierrod (othet than by duvise of descent) by the Bonowet, and

{t) Tha Penisonly Is not oceupled by the purchaser or graniee as his or her principal 1esidance, or the
purchnsor-of gientee does Bo nccupy the Proporty but his or her cradil has not bean approved In
nccordanes wih he requiromanis of the Sacretary.

{¢) No Walver, 11 circumatanses occur thal would petmit Lender to require immedinte paymant it full, but
l.antlor doos not roquire such cayments, Lender doas not walve Nl fights with respact 1o subsequent ovents,

(d) Roegulstions of HUD Secrotrry, In many circumstances requintions issuod by tho Secrelary wili iimit
Lendor's rights in the case of paymert Zetaults to requita immediate payment in full ard foreclose if :o! paid.
This Sacurlly Insttument does nol authctize acceleration or lereciosuia  hot permitted by requintions of the
Socratwy.

(e} Morigage Not Insured. Borrowor agrees-thet should this Security Insttument and the Note secured
therehy not bo oligible for insurance under the Natioral Housing Act within GO days from tha date hereof,
Londdor may, ot is option and notwithstanding anything -naragraph 9, requlte inmediato payment in tull of
all sums socured by this Sacurity Instrument. A written zieiement of any authorized ageni of the Sectelary
dated subsequent to B0 days from (ke date hereof, declining tu insure this Securlly Instrumont and the Note
sacurad theroby, shall bo deemed concluslve proot of such ineliglinily. Notwlithsianding the forogoing, this
oplior: may not be exerclsed by Londer whon the unavallability oi-ipsurance is solely duae to Lender's falluie
to romit & mortgage insurance pramium 1o the Secretary,

10, Relnstatement, Borrower has a right 1o be reinstated if Lendur has iequired immediate poyment in full
bacausc of Borrower's fallure to pay an amount due under the Note or this Security Instrumant. This tight applies
ovon alter foraclosuro proceedings aro instiiuted. To rainstale the Securily Instrumert, Soirowar shall tender in a
fump gum all amounle requirod to bring Borrower's account current including, to the excri fiey are obligations of
Borrowoer under this Security Instrumant, foraclosure costs and ressonable snd cusiomary attomeys' fees and
uxponeas praperly assoclated with the foroclosute proceeding. Upon reinstatement by Botiower, this Securif,
Instrument and the obligations that i secures shall remain In effect as if Lender had not required immudiate payment
In full. Howaver, Londer is not required 1o permit reinstalamant if: () {.ender has accepled relnstatemant after the
commencement of foreciosure proceedings within two years Immedialely preceding the commencemerd of a current
foreclcsure procending, (i) reinstatement will preclude foreclosure on different grounds in the future, or (il
reinstatement wili adversely afiact the priority of the lien created by this Secutlty Instrumant,

11. Borrower Not Acleased; Forbearance By Lender Not a Walver, Extension of the {ime of payment or
modification of amortizaticn of the sums secured by this Security instrument granted by Lender 10 any successer in
interest of Borrower shall not operaie 1o release the Yabilty of the original Borrower or Bofrower's successor in
interest, Lander shall not be required to commence proceedings agalnst any successor in Interest or refuse (o
axtend tima for payment cr otherwise madify amortization of the sums securad by this Saecurlty Instrument by reason
of any demand made by the original Borrower or Borrower's successors In inlerest. Any forbearance by Lender in
exercising any right or remedy shall not be a walver of or praclude the exercise of any right or remedy,
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12, Successors and Assigns Bound; Jolnt and Several Llahllity, C.o-Slgmn. The covenants and
agreements of this Security Instrument shall bind and benefit tha successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 9.b. Borrawer's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co- si.nhg this Securlty

Instrument only to martgage, gramt and convey that Borrower's Interest in the Propeny undar the terms of this'l'
Security Instrument; {b) is not personally obligated lo pay the sums secured by this Serumy .nstmment. ard (o) |

agrees thal Lender and any ather Borrower may agree to extend, modify, forbear or make any accommodations with

regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall ba glven by deliverlng itor by :

malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be

given by first class mail to Lender's address stated herein or any address Lender designates, by. notice to Borrower, -
Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when

given as provideu inthis paragraph.

14, Gowarnlng Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the.

jurisdiction in which tive @ 'Jpany is located. In the event that any provision or clause of this Security instrument or
the Note conflicts with appiicebie law, such conilict shall not atfect other pravisfons of this Security Instrument or the

Note which can be given efier: without the conflicting provision. To this end the provisions of this Securiiy :

instrument and the Note are declzed to be severable,
15. Borrower's Copy. Borrower shall be given oni confermed copy of this Security Instrument,

16, Aasignment of Rents, Borrower uncanditionally essigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lenaar.orf ender's agents ta collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents 4 Lender o Lender's agents, However, prior to-Lender's. notice lo

Borrower of Borrower's breach of any covenant o zareement in the Securlly Instrument, Borrower shall collect-and -
receive ail rents and revenues of the Property as truites for the benefit of Lender and Borrowar.. This'aasigiment of

rents constitutas an absolute assignment and not an as.lgninent for additional security only.

If Lender gives notice cf breach to Borrower: (a) all ren's received by Borrower shall be held by Borrower as
trusiee for beneflt of Lender only, to be applied to the sums cecured by the Security Insirumenl; (b) Lender shall be
entitled to collest and receive all of the rents of the Property; ard 2} each tenant of the Property shall pay all tents
tue and unpaid to Lendar or Lender's agent on Lender's written deraarid to the tenant.

Borrower has not executed any prior assignment of the rents and has notiand will not perform any act that would
prevent Lender from exerciaing fts rights under this paragraph 18,

1

Lender shall not be required to enter upon, take control of or maintain the Siurarty before or after giving notice of -

breach to Borrower. However, Lender or a judicially appointed recelver may uo.«2-at any time there is a breach,

Any appiication of rents shall not cure or walve any default or Invalidute any other rigi, or remady, of Lender, This
assignment of rents of the Properly shall terminate when the debl secured by the Secuiity Instument s paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrach &, Lender may
foreclose this Securlty lnstrument by judiclal procesding, Lender uhall be entitled to collect a oxponsss
(ncurred In pursulng the remedies provided In this paragraph 17, Including, but not limited to, reavonable
attornays’ fees and costs of title evidence. ,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralaase this Securfty
Ingtrument without charge to Borrower, Borrower shall pay any recordation cosls,

19, Walver of Homestead, Borrower walves all right of homestead exemption in the Propérty,
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20. Riders to this Security Instrument. if cne or more riders are executed by Boirower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

"] Condominium Rider Graduated Payment Ridet 124: ] Other [Specify)

Planned Unit Deveiopment Rider Growing Equity Rider Yiow ,5{? f,r ?,\: ,]ifiejc )

Y8 Aavryvbnn e Qe (e

BY SIGNING BELOW, Boirower accepts and agrees to the terms conlained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it

Witnesses:

Pinttoforsatee o Yot CoLiprer g
W/ PPN A 58l
B e

STATE OF ILLINOIS, i e County ss;

VYN RARS i vy , @ Notary Public in and for sai< zounty and state do herahy certify that
RICARDO GONZALES, MARRIED TO OFELIA ROMO and NEMON PORRAS, A NEVER MARRIED PERSON and
RAYMUNDO SOTO, A NEVER MARRIED PERSON and MARIA GUTTENREZ, A NEVER MARRIED PERSON

, persapally known to me to be the same (rersun(s) whose neme(s) subscribed 1o the
loregoing instrument, appeared haefore me this dey in parson, and acknowledgsr ithal t hey
signad and delivered the said instrument astheir free and volu ct, for Ina 1502 end purposes thereln set forth,

Given under my hand and ofﬂclai seal, this 3
! ’*’”’W’-’/f////f//”///////mmz

“OFFICIAL SEAL" ;;

My Commission axpires: % N Miguel 1. Remon 3 A : —
JOoaaanl OWY Public, State of Winis 5 otary Public

¥ Comnibsinn Expir
. es 112204 %
rmrmﬂ((rfr(me'((mmmﬁ:?'&

THIS INSTRUMENT WAS PREPARED BY: WHEN RECERDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S, WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, |1 80540

ATTORNEYS' i 3iiAL
945083102) TETLI{. h-:?WOHK
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NEW ESCROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEW ESTRUW ACCOUNT RIDER Is made on this 3RD dayof  NOVEMBER. -, 1995,
and is Incorporated Into 87 shali be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Irstrument”) of the samse date given by the undersigned (the "Bonower.
whather there are one or more perzans undersigned) to secure Sorrower's Note to

MIDAMERICA TEDERAL SAVINGS
(the "Lender")
of the same date and covering the propeity described in the Securlty Instrument (the *Property"), which Is
located at: 3827 S AUSTIN, CICERS - IL 60650 :

In addition to the covenants and agreements-meda in the Securlty Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 2 of tha Security [nstrument Is deleted and is replaced by
the following:

2. Monthly payment of Taxes, Insurance, and Other Chargse, Borrower shall Include in each
monthly payment, together with the principal and Interest as set forth i1 the Hote and any late charges, a sum
for (a) taxes and speclal assessments levied or to be levied agalinst the ~rcuerty, (b) leasehold payments or
ground rents on the Property, and {c) premiums for insurance required undzr Paragraph 4. In any year In
which the Lender must pay a mortgage insurance premium to the Secreiary of Housing and Urban
Development (“Secretary"), or any year in which such premium would have been required if Lender still held
the Security Instrumert, each monthly payment shall also include either; () a sum for the annual mongage
insurance premium to be pald by Lender to the Secretary, or (i} a manthly charge lnciand of a mortgage
insurance premium it this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Eserow ltems” and the sums pald to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggragate amount not to exceed
the maximum amount thal may be required for Borrower's escrow account under the Real Estate Settiement
Procedures Act of 1974, 12 U.S.C.s 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's paymenis are avallable in the account
may not be based on amounts due for the mortgage insurance premium.

1563 Pago 1 ol 2 6/95
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If the nmount hold by Lendor tor Escrow ltems excesd the amounts permitied 10 be held by RESPA,
Londer shall deal with the excess funds as required by RESPA, if tha amounts of funds held by Lender at
any time are not sufficient to pay the Escrow ltams when due, Lender may notity the Borrower and raquire
Borrower lo make up Ihe shortage or deficlency as permilted by RESPA,

The Escrow Funds are pledged ns addilional security for al! sums secured by this Securlty
Instrument, |7 Borrower tenders to Lender the full payment of all such sums, Botrower's account shall be
credited with the balance remalning for ail Instiument item (a), (b), and (c) and any mortgage ineurance
premium Inslallment that Lender has not become obligaled lo pay the Secrelary, and Lender shail promptly
tefunded any excess tunds to the Borrower. Immediately prior 10 a foreclusure sale of tha Property or iis
acquisitton by Lender, Borrower's account shall be credited with any balance remaining for all instruments for
ltems (n), (ky,nnd (¢).

BY SIGNING BELLW, Borrower accepls and agrees lo the terms and provisions contained in this New
[zscrow Account Rider

RIE;&‘Z%{/&’ MP&'%"‘: (Seal) ﬁﬁ’%ﬁ;ﬁ 1‘_;_‘A‘/d,«:y *"/ﬂ..._____ __(Seal)

O CONZALES Sorrowsr “Berrower
RAyryppy) _ SO70  Ge) Y ot A B (o el RED (Senl)
RAYMUNDO SOTG Borrowar MARTA GUTIEKKEZ Borrower

N

956410
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(Space Above This le For Recording Dataj ..
ADJUSTABLE RATE RIDER

LOAN #: 0950R11821

THIS ADJUSTABLE RATE 5IDER s made thig JRD day of NOVEMBER , 1995 , andls
incorperated Into and shall be dasined to amand and supploment the Mortgaga, of even date horowith, given by ihe
underaigned (Mortgagor) o socure ) Mortgagor's Adfustable Rate Note (“Note®), of even dale herewith, to
MIDAMERICA FEDERAL SAVINGS BANK ("Mortgageo"), covaring the promises doscribad in the Morlgage located
al

3827 & AUSTIN, CICERO IL ¢DF3n
' [Prorony Addrog)

Notwithstanding anything to the comtrary set forth In the Mortgaga, Mortigagar and Mortgagoes horsby agroo 1o tha
following: .

1, Undor the Nota, tho Initial steted Intorost rata of  9IXK ANDCTLREE QUARTERS par canium
{c.250 %) per annum (“initial. Intorest Rata") on the unpad princlpal balance 18 subject 10 change, ns
horainaftor doscribed, Whon the Intorost rate changos, the equal inonibly installments of principai and interost
also will be adjusted, as horelnalter provided, so that aach installmers ! be in an amount nocossary to fully
amertizo the unpald princlpal balance of tho Nole, at the new adjusted inle6s: rato, over the remalning term of

tho Noto,
2. The first adjustmont to the intorost rate (if any acdjustmant ls requirad) will bo effecive nn the first day of
DECEMBER , 1996 , {which date will not be less than 'welve months nor more

than elghteen monthg from the duo dato of the first Instaliment payment under tho Nelal, and thereafter eaciy
adjusiment to the Interost rite will be maclo offoctive on that day of each succeeding yeur.d.iing the term of the
Mangage (*Change Date'),

3. Each adjustment to the interes! rate will be made basoed upon the following method of employing the weakly
average yield on Unlted States Treasury Securities adjusted to a constant maturlty of one year ("Index"; the
Indox is published in the Federa! Reseive Bulletin and made avallable by the Unitod States Treasury Department 7
in Stntislical Release H.15 (618)). As of each Change Date, I! will be determinad whether or not an intorest rale -

adjustment must be made, and the amount of tho new adjusted interes! ralo, if any, us follows: g;’
(a) Tha amount of the index will be determined, using the most racently avallable figure, thirty (50) days bofore - &':
the Change Date ("Currenl Index™). L _y
(b) TWO AND ONE HALF porcentagy points  3.500 % the "Margin®) will §3
be addod to the Current index and the sum of this addition will be rounded to the nearest one-olghth ot one %

percantage point (0.125%). The rounded sum, of the Margin plus the Current Indox, will be called the
“Calcutated Interest Rute" for oach Change Date, : IR
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(¢} The Calculatod Interest Ralo will be compared to the Interest rate being earned immediately prior to tho
curtent Change Date (such inlerast rate being called the "Existing [nterest Rate®). Then, the new adjusied
interast rate, i any, will be delermined as follows:

(i} I the Calculated Interest Ralo Is the same as the Existing Interest Rale, the Interest Rate will not change.

{il) 11 the ditierance between the Calculated Iiierest Rate and the Existing Interest Rata is less than or equal
[0 one parcentuge polnt, tha new adjusted interest rate will be equal to ihe Calculated interest Rote
(subject 1o the maximum allowable change over the teim of the Merigage of five percentuge points, In
aither diroction, from the Initlal interest Rate, hereln called *5% Cap*).

{1t the Ca'Gulated Interost Ralo exceads the Exlating Interest Rate by moi~ thon ono porcentage point, tha
now adjucier ‘ntorost ato will b equal 10 one percentage point highat than the Existing Interest Rate
(subjoct 1o Ve 2% Cap).

(v} It the Caleulatad Intarsst Reto iu Jess than the Existing Interest Rate by moie than one percentage poini,
tha new ndjustod Intares! ra e will be equal 1o one percentage point luss than the Existing Interest Rate
(8ubject o tho 5% Cap).

Nolwithstanding anylhing containad In 1his Adiustable Rate Ridor, in no evant will any new adjusied interos!
1alo bo mate than five parcentage 16%) poiric tigher of lower than tho Inftial Iiterast Rate. If any incrense o
dacrango (0 the Existing Intarost Rate would cause the naw adjusted intores! rate to excoed the 5% Cap, 1w
now adjustad Interest rate willt be limited to five narcontage (5%) points higher o lower, whichever i
npplicablo, than the Inltial intarest Rato.

Mottgagoo will perform the functions raquired under Subporap 4pis 3(a), (b) und (€) to datermine the amount
of tho now atjusted rate, if any. Any ouch new adjusied intares’ raty will become effirctive on tho Changs
Date and tharoatter will bo deemed to be the Existing inlereal Kate: The new Existing Intarast Rate will
remain in effact until the noxt Change Date on which the inlarest 1ato ie acivsted.

It the Indax is no longor avaliable, Morigagee will be requitad to use any Index gresctibed by the Depatment
of Housing and Urhan Devalopmant. Mortgngee will notify Mentgagor in wiiting of any such substitute Indox
{giving all necnssaly information for Morigagor to oblaln such irdax) and affer the datecof such notice tho
substitute Indox will bo deemed 1o be the Index hereundor.

If the Existing Intprest Rato changes on any Changa Qale, Morigagee will recalculate the monthly Instoliment
paymants of principal and Interest to determine the amsount which would be necessary to repay in full, on the
moturity date, the unpaid piincipal balance (which unpaid principal balance will be deemed ta be the amnounl
due on such Change Date assuming thete has been no defaull in any payment cn the Note nut thal all
prepayments on the Nole have been taken info account), at the new Exisling Inlerost Rale, in equal monthly
payments. Al least 25 dnys beforo the dale on which a manthly payment at the new level is due, Mortgagee
will give Mortgagor wiitten notice (*Adjustment Notica®) of any change In the Existing Inlerast Rale and of the
revised amount of the monthly installment payments of ptincipal and inferast, calculated as provided above,
Each Adjustment Notice will sel forth (i) the date the Adjustmenl Notica is given, (i) the Change Date, (i)} the
cuntent interest rate, {iv) the new Existing interest Rate as adjusied on the Change Dale, {v) the amount of
tha adjusted monthly instaliment payments, calculated as provided abeve, (vi} the Current Index and 1he date
it was published, (vi) the method of calculating the adjusimant to the monthly installment paymenis, and (viii)
any othar information which may he required by law frem time to time.

955311026

1874 1/95 Page 2 o1 3




(b}

(c)

UNOFFICIAL CQRY

Mortgagor agrees to pay the adjusted monthly instalimant amount beginning on the first payment date which
occus at least twenty-five (25) days after Morlgagee has given the Adjustment Notice to Mortgagor,
Mortgagor will contlnua to pay the adjusted monthiy installment amount set forth in the last Adjustment
Notice given by Mortgagee to Mortgagor until the first payment date which occurs at least twenty-five {25)
days after Morigagee has given a further Adjustment Notice to Mortgagor, Notwithstanding anything to the
contrary contained in this Adjustable Rate Rider or the Mortgage, Mortgagor will be relieved of any obligation
1o pay, and Mortgagee will have forfeited its right to collect, any ncrease in the monthly installment amount
(caused by the recalculation of sush amount under Subparagraph 4 (a)) for any payment date cccurring less
than iwenty-five (25) days atter Mortgagee has given the applicable Adjustment Notice to Mortgagor,

Notwithstanding anything contained In this Adjustable Rate Rider, in the event that (i) the Existing Interest
Rate was reduced cn a Change Date, and (i) Mortgagee failed to give the Ad|ustment Notice when required,
and (i) Mortgagor, consequently, has made any monthly installment payments in excess of the amount
which would have been set forth in such adjustment Nolice ("Excess Paymenis"), then Mortgagor, at
Mortgasur's sole option, may either (1) demand the return from Mortgagee {(who tor the purposes ot this
sentonce vaii_be desmed to be the morlgagee, or morgagees, who received such Excess Payments,
whether or o any such mortgagee subsequently assigned the Mortgage) of all or any portion of such
Excess Paymantz. with interest thereon at a rate equal to the sum of the Margin and the Index on the
Change Date when iba Exisling Interest Rate was so reduced, from the date each such Excess Payment
was made by Mortgagor to repayment, or (2) request that all or any portion of such Excess Payments,
together will all interest triereon caiculated as provided above, be applled as payments against principal,

Nothing contained In this Adjustania Rate Rider will permit Morigagee to accomplish an interest rate
adjustment through an increase (or secrease) 1o the unpaid principal balance, Changes 1o the Existing
Interest Rate may only be reflecten-tirsugh adjustment to Mortgagor's monthly Instaliment payments of
principal and interest, as provided for heisir.

BY SIGNING BELOW, Mortgagoar accepts and agrees to the'1zrms and covenants contained In this Adjustabie Rate

, , 4 ‘
ﬁfﬂ)’/ﬁ Gk ;?zf’//é’é:’ (SEAL) S Yehng 2 /i‘* dd (SEAL)
MONgagor p1oaAReo GONZALES Morgagor fasion »oRRAS

Mor égag"' RAYMUNDO SOTO

AMULL0  SC7 0

_ (SEAL) \Fr”m"L % a(gﬁam_ (SEAL)
engagor yunova QUITEXRES
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(Space Above This Line For Recording Daia}
WAIVER OF HOMESTEAD AND MARITAL RIGHT

0950821821

In consideration of MidAmerica Feusrzi Savings Bank granling a mertgage loan to RICARDO
GONZALES, MARRIED TO OFELIA ROMU-and RAMON PORRAS, A NEVER MARRIED PERSON
and for and in consideration of ten dollars prd.to the undersigned, and for other good and valuable
consideration, the undersigned does hereby waive anv and ail hamestead Interest created now or In the
futuro in the taver of the undersigned in the followina dascribed 1eal properly together with any rights the -
undersigned may have by reason of the lllinols Marrlage nrd Dissolution Act, Chapter 40, Sec, 101 et, seq,

(1977), now or as amended:
LOT FIVE HUNDRED FIFTY-FOUR (554} IN THIXD AUSTIN BOULEVARD ADDITION
TO BOULEVARD MANCR, A SUBDIVISION OF THE S0UTHWEST QUARTER (1/4) OF
THE SOUTHEAST QUARTER (1/4) OF SECTION 32, 70WNSHIP 39 NORTH, RANGE 13
EAST OFy THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The undetsigned further agrees and consenis to the mortgage or transfer of title, of the above-
mentiened property, o MidAmerica Federal Gavings Bank, free and clear of any marital righ 2= defined in
flinols Revised Statues and of any homestead right or interest created now or herelnafter creatad in favor
of the undersignad,

The undersigned further states that the ahove described properly is not marlial properly as described
and defined In Chapter 40, Sec. 101 el, saq., Winols Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage In favor of MidAmerica Federal Savings
Bank dated the o dayol Asow 194, 7

XQ_[}: _Ll_Q_,_R Doen Seal

Hege 1162
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STATEOF 1. !
) 8§

COUNTY OF (s )

Lo iner Sepeei? . @ Notary Public In and lor said county and state,

do hereby cettify that O Feisn P oo

personally known to me to be the same person(s) whose name(s) i subscribed 1o the
foragolng instrument, appearad biefore me this day in person, and acknawledged that > he

signed and deliverad tha said inatruinent as Her free and voluntary act,
for the uses and purpose thoreln set forth,

Givan Uncsr sy hand and officiel sesl, this o) d"Y °' e 9T

My commissicn aanires: g0 -2 ¢ ‘ )
e ////ﬂ% L& L (Lumum

Notary Public

Lrrlee, COLIPIIIEERIE AP 221107700004 7¢ ¢

"OFFICIAL SEAL"  {
Miguel ], Remon %
* Nowary Bablic, State of Dhinois 3

: My Commigtiqo, Explres 112294 %
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