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ASSIGNMENT OF RENTS Qﬂ“)

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER #2.1245, between Kerneth F‘artnov and Bonnle C.
Porinoy, his wife, as joint tenants, whose address is 216 Thcm,u'on Bivd, Buffalo Grove, I 60089 (réferred
to below as "Grantor"}; and Harris Bank Elk Grove, N.A, whese nddress is 500 Eas! Devon Avanue, Elk »
Grove Village, Il 60007 {referred to helow as "Lender")., ‘

ASSIGNMENT. For valuable consideration, Grantor assigns and conveye. ic l.ender ali of Grantor's rlght. fitle,
and interest in and to the Rents trom the following described Property 1ozeled in Cook Coun State of

Ilinois: u )qog - 6&

LOT 1 IN DUVAN'S RESUBD&IS!ON OF PART OF LOT 'A’ IN THE DUNHURS( SI)BDIVISON UNIT 1 OF
PART OF THE SOUTHEAST 1/4 OF SECTION 3 TOWNSHIP 42 NORTH, RaisCic 41, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND PART OF THE NORTHEAST 1/4 OF SECTICY ‘"‘ -TOWNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING "'LAT .OF. SAID
DUVAN'S RESUBDIVISION REGISTERED IN THE QFFICE OF THE REGISTRAR OF T-"’LES OF COOK
COUNTY, ILLINOIS, ON JULY 30, 1969 AS DOCUMENT NUMBER 2464283, IN COOK COUNTY. o
ILLINOIS BN

\r

The Real Property or its address 18 commonly known as 727 W, Dundee Rd., Wheenng, IL 60090 The Real v
Property tax Identification number |s 03-03-400-036. B

. ‘-,.,
h

DEFINITIONS. The following words shall have the following meanings when used in tnls Asssgnmem Terms not 4 '
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shalt mean amounts in lawful money of tha United States of America ?»('

Assignment. The word "Assignment” means this Assignment of Renls between. Grantor. and Lender. and
includes without limitation all assignments and security interest provisions relating 10 the Rents. N

Borrower. The word "Borrower" means Kenneth Portnoy, 0.D. and Bonnie C. Portnoy.

Event of Default, The words "Event of Defaut" mean and include without limitation any of the Fvenls of -
Default set forth below in the section titled "Events of Default," W
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11-28-1995 ASSIGNMENT OF RENTS R ' Pages
Loan No 43~ : {Continued) , ‘ y

informed about the Propeny. Borrower walves any defenses that may arise because of any action or inaction of
Lender, Including without limitation any failure of L.ender 1o realize upon the Property, or any delay by Lender in
realizing upon the Propenty,  Borrower agrees 10 remain liable under the Note with Lender no matter what action
Lender takes or falls 1o take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Agsignment, Grantor shall pay to Lender
all amounts gecurad by this Assignment as they become dua, anc shall sirictly perform all of Grantor's obligations
under this Assignment. Uniess and until Lendér exerciges its right to collect the Rents as provided below and so
lang ag there 18 na default under this Assignment, Grantor may remaln In possession and caniro! of and operate
and manage the Property and-collect the Rents, provided that Ihe granting of the right to collact the Rents ehall
not consiiiuie Lender's consent to the use cf cash callaloral in a bankruptcy proceeding. e

GRANTOR'S REPRESENTA‘{JONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respact lo the
Rents, Grantor ropresents and warranis to Lender thal: o

Cwnership, Grantor I entitled to recelve the Rents frae and clear of all rights, foans, ilens, encumbrances,
#nd claims exsen! as disslosed 1o and acceptad by Lender In writing, '

Right to Asaign.-. Grantar has the full right, powor, and authority to enter Into this Assiufimbm and {0 assign
and convey the Aza's 10 Lender,

No Prior Assignmgri. ) Grantor has not praviously assigned or conveyed the Rants 1o any other person by any
instrument now in (gice o

rlo Furlher Tranafer. Gramar will not sell, assign, ancumber, or atharwise dispose of any af Grantor's rights
n the Rents except as providad in this Agroement. ‘

LENDER'S RIGHT TO COLLEGTr RENTYS, Londer shall have the right at any time, and even lhough‘ no default
shall have ogcurred under this Asslan:net, 1o coliecl and recelve the Ronts, For this purposo, Lender is hereby
given and granted the following rights, powerg and authority: ‘

Nollce to Tenanta. Londer may send notices to anz and all 1onants of the Prepeny at!vlalng lﬁom of thie
Assignment and diracting all Rents (0 Le aald diractly (o Londar or Lendar's agent.

Enter the Properly. Lender may antar upor anc take pogseusion of the Proper y: demand, collacl and raceive
from tho tenants or from any othur pursons Habia therolor, all of the Rents; instliute and carry on a¥l lagal
proceadings necossary for tha protoctian of the Pronarly, Including such procesdings as may bo necessary L0
{ggogrogp%?ﬁsuaslon of ‘the Proporly: colloct the Boats und romove any tlanant or tenants of olhar persons fiom

Maintain the Progorly. Londer may ontor upon tho o0ty 10 maintaln the Property and keap the sama n
ropair; o pay the costs thorea! and of all sorvicgs of ) ampioyons, Including their equipment, and of all
sominuing cosls and axponsoas of malnmlnln? tho Propurty In =raper ropair qnd conditlon, and also to pay all
:%ops.mtgggsmoms and wator utllitios, and the premiums o tico and oihar Insurance offected by Lender on
Compliance with Laws. Londer may do any and all things 1o oxec e Lnd comply with 1ha laws o!.tl}o Slate of
lllinols and alsa all othur faws, rules, ordord, ordinances and raquiremants of all other governmental agencies
affecting the Property,

Lease the Property. Lonter may ront or lease tha whole or any pant of thea Property lor such tarm or tdnha
and on such sonditions as Londer may deem appropriate. :

Employ Agents. londor may ongage such agont or agents as Lender may deom appropriato, elther in
t?v&%ri? name or In Grnntor'synnmﬂ. i}n ront nntlgmanngo the Proporly, Inclu:ilﬁu tha z:wlia&’fonpnnd application

Other Acla. Londor may do all such othor things and acts with rospect to the Propgity 85 Lendar may: daem
aP propriate and may act exclusivoly and sololy in the place tnd stoaa of Grantor and to linve ali of the powers
ol Grantor for the purposes staled abovo, _ .

No Requirement 1o At Lender shall not be requird 1o do any of tha foragoing aeis or things, nhd tho faet
that Lender shall have performed one or more of the forofoing acts or things shall nol require Lender to do
any other gpecific act or thing.

APPLICATION OF RENTS. All costs and oxpanaes incurrad by Lender in conneclion with the Priperéy ghall bo l,?r
Grantor ancl Borrower's account and Lender may pay such cosls and vxpenses Irom the Rents, Lander, I lly sole
discretion, shail determine tho application of any and ati Rents racalve br i; howaver, any such Rnnta‘recelva?
by Lendor which are not applied 0 such costs and expenses shall bo apPHod‘to ihe Indebtedness, - All
axpenditures made by Lender ?ndor this Assignment and not relmbursed from the Renig shall .pecomo,a-pa(
the Indebtedness sacured by this Assignment, and shall ba payable on demand, with Interest al the Nole rale

date of expenditure untit paid.

FULL PERFORMANCE, | Grantor pays all of Whe Inciub‘nclnasa when cue_and otherwiao porforms all the -

obiigations imposed upon Grantor under this Aseignmant, the Note, and tha Rolated Documants, Lender shall
execlie and deliver to Grantor a aul\able salislaction of this Asslgnment and sullable statements of terminatior of
i gt ifoont e, S Lkt sy 8 B o ' i,
m i . / ’ 1 F ;
rg[ade ?)y Borrowg(t], whethgr veluntarily or othorwige, of by guarantor or by any third party, on the Indebleaness

nd thareafter Lendor is forced ta remit tha amount of that paymont {a) to Borrowor's jrustea in bankrupicy or to
ggo similar person under any feceral or state bankruptcy lnve or Inw for tho rolief of debtors, (b) by reason of any
jucygmem. dacree or order of any court or adminisiralive body having jurisdicilon aver Lender or Fny of Lendar's
property, or {c) by reason of any seltiement or comprise of any clalm 'made by Lendgr with any cla

mant (Including

1ol -
fom -
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Loan No 43- ; {Continued)

Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recalved in
ayment shereaf In the name of Grantor and to negotiate the same and coilect the proceeds. Payments by
enants or other users to Lenden in response to Lender's demand shalt satisty the obligations for which the

payments are made, whether or not gny proper grounds for the demand exisied. Lender may exercise Ils:

rig?nts under this subparagraph either in person, by agent, or through a receivar.

Mortgagee In Possession, Lender shall have the right to be placed as mongagee in possession or to have a
recelver appointed to take possassion of all or any part of the Property, with the power 10 protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and 10 collect the Rents from the Property
and apply the praceeds, over and above the cosl of the receivershig. a%alnst the Indebtedness. The
mortgagee In possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
In a‘medness by a substantial amount, Employment by Lender shall nol disqualify a person from serving as a-
recalver,

gtt?er Remeries. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law, iy f

Waiver; Eleclion o Remedies. A waiver by any Part(y of a breach of a provision of this-Assignment shal not -
constituie a walvor-of or prejudice the party's rights ofherwise 1o demand strict comFliance with that provision

or aery other provisior. Election by Lender to pursue any remedy shall not exciude pursuit of eny other
rem ¥ and an election. io make expenditures or fake action to perform an cbllﬁaﬂom of Grantor or Borrower
under his Assignment atar ‘allure of Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercige its ramedies under this Assignment,

Attorneys' Fees; Expenses. if Lender instilutes any suit or action to enfarce “any of the terms of thig
Assignment, Lender shall be ertitlao o recover such sum as the court may adjudge reasonable as atiormneys’
fees al trial and on any appeal. wiether or nol any court actiort 1s involved, ail reasonable expenses Incuired
by wender that in Lender's opinlon ar? necessary at any time for the protection of s interest or the
enforcement of its riahts shall becoma a_nart of the Indebtedness payabie on demand and shall bear interest
from the daie of expenditure until. repaid at the rate pravided for in the Note. Expenses covered by this
aragraph include, without limiation, howe.es subj]ecr to any limits under applicable law, Lender's attorneys’
208 and Lender's 1agal expenses whether £ <101 thare is 4’ lawsult, including attorneys” fees for bankrupfcy
proceediggs (including efforts to modity o vacalte any nutamatic stay or. injunct onl:. appeals. and U‘;Fny
anticipated post-judgment collection services, the ceut of seai.hing records, abtaining, tille raperts (including
foreclosure reports), surveYors' raports, and appsalsal fees, and flile insurance, to the extent 'permitted by
applicable taw, Borrower also will pay any court casty, (addition to,ay‘p‘xggr_aqm;g. provided by law,

WA

[

MISCELLANEOUS PROVISIONS. The following miscallanecys orovisions agia0am.of 1 ASSIgANBNE

Sy

Amendments. This Asslgnment, together with any Relatec Mccunfents, iconstitules: ik qm[re udtersianding
and agreement of the parllag as to the matiers sej Torth in this Assignment, Ng;gisﬁrgﬂg_). "or amendment (o
this Assignment shall be effective unless given in writing anu siphed by g Pﬁv y '“parties gpught to be
charged or bound by the alteration or amendment. 3 oUTILIVT 21, &

Applicable Law. This Assignment has been delivered fo Lender and nccepted by C;Sﬁa‘e‘;‘]‘ii“ihe State of
Winois. This Asaignment shall be governed by and conslruad in accordpr.ce with the taws ot the State of
lllinols, - ‘

Multiple Parlies. All obligations ot Grantor and Borrower under this Assigninent shall be joint ang saveral,
and all relerences to Granlgr shall mean sach and every Grantor, and ail referenses ‘o Borrower shall mean
Fa&n aﬂdqe‘wery B?rrower. This means that each of the patsons signing below is resosntible lor all obligations
n this Assignment,

No Moditication, Grantor shall not enter Into any agreament with the holder of an“ monyeyge, doed of lrust, or
other security agreement which has priority over this Assignment by which that agreorent is mogilied,
amended, extended, or renawed without the prior writlen consent of Lender, Grantor shall nahner request nor
accapl any future advances under any such security agreement without the prior writian consent of Lender.

Sevarabllity, |t a court of competlent Jurisdiction finds any Provlslon of this Assignment to be invalid or
unenforceable as 1o any Farson or circumsiance, such finding shall not render that provision nvald or ..
unenforceable as tc any other ?ersons or clrcumstances. |If leasible, any such offending provision shall be .-
deemed to be modified to be within the limits of enferceability or valigity; however, {f the olfenging provision
cannot be.so modified, il sglqll be siricken and all other pravisions of this Assignment in all other respacts shail W,
ramain vallé-and enforceable,

Successors and Asslgns.  Sublect to the limitations stated In this Assignment on' transfer of Grantor's
interest, (his Assignment shall be’ binding upon and inure to the benefit of the. parties, thelr successors and 1A
assigns. 1t ownership of the Property bacomes vasted in & person other than Grantar, Lender,. wilthout. nolice mb;
to Grantor, may deal with Grantoer's ‘successors with reference to this Assignmant and the. indebledness. by @,
wag of torbeéarance or oxtension without releasing Grantor from the abligations of this Assignment. or. liabllity
under the Indabledness. o .

Time |8 of the Eusence. Time I8 of the essence In the performance of this Assignm'em.'

Waiver of Homestend Exemﬁ!lon. Grantor_hereby releases and walves all rlﬂms' and benelits of 1he
homastead exemption laws of tha State of {llincls as 10 ail Infiebledness sacured by this Assignment,

Walvers and Consenia. Lender shall not be deemed to have waived any rights under this Asslgnmant (or
under tho Relatad Documents) Liniess such waiver Is In writing and signed by Lendor, No delay or omission
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